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MORTGAGE

317048-9

THIS MORTGAGE ("Security instrument*) is givenon  JULY 2, 1992 . The mortgagor is

WILLIAM D. SMITH
AND JANE (JUDITH) W/ SMITH, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given it
LASALLE TALMAN BANK FSB

which is organized and existing undes tho ws of UNITED STATES OF AMERICA ", and whose
address s 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (“Lender'). Borrower owss Lender the principal sam of
SEVENTY FIVE THOUSAND |
AND 00/100 Unllars (U.S. § 75,000.00 ),

This debt is evidenced by Bomower's note dated the same dato as this Sewviity Instrament (*Note”), which provides for - '
nionthly payments, with the full debt, if not paid earlier, duc and payable on AUCUST 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Mote, with inlerest, and all lmcwals
extonsions snd modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c} the performance of Borrower's covenar®:.and sgreements under this
Security Instrumeat and the Note. For this purposa, Borrower does hereby mortgage, grant and conv.y to Leader the following

described property located in COOK County, Illinois: -
LOT 16 IN NAVAJO EAST A SUBDIVISION OF PART OF THE SOUTHEASY-1/4 OF

THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH RANGE 13 Z23T OF )
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. G
oh' Y
2
fomads
N
-1
24-30-420-003
VOL. 248
which has the sddress of 12517 NASHVILLE, PALOS HEIGHTS Streed, Chty ,
inoi €0462 . "y :
Hinots 4 2 Code (“Property Address");
brs 1088
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payments may no longer ired, 3 Af (in tho amount and for the period |

that Lender requires) provided by an insurer spproved by Lender again becomes available and in obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide & loss reserve, until the requiroment for morigage
insurance ends in sccordance with any wrilien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reascaable sntrise upon and inspections of the Property. Lender shall give
Baorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of » total taking of the Property, the proceeds shall be applied o the sums socured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be roduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fais market value of the Property immediately
before the taking - Any balance shall be paid to Borrower. In the eveat of a pastial taking of the Property in which the fuir
market value of ti2 Property immediately before the taking is less than the amount of the sums secured immediately before the
teking, unless Borraw=r and Lender otherwise agree in writing or unlees applicable law otherwise provides, the procseds shal)
be applied to the sum: ~erved by this Security Instrument whether or not the swms are then due. _

If the Property is at<o<sied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dvuizges, Borrower fails to respond to Lender within 30 days after the date the notice is given,, 5
Lender is suthonzed to collect zad apply the proceeds, at its option, either to restoration or repair of the Property or ta the sums™ %
secured by this Secunity Instrumcat, whether or not then due. :__;

Unless Lender and Borrower othzivive agree in writing, any application of proceeds to principal shall not extend o »
postpone the due date of the monthly paymen’; m=ferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear. nce By Lender Not 8 Waiver. Extension of the time for payment or modification tees
of amortization of the sums secured by this Secyrit; Tnstrument granted by Lender to any successor in interest of Borrower shall {\)
nol operate to release the liability of the origina} Barrav.er or Borrower's successors in interest. Lender shall not be required to =4
commence proceedings sgainst any successor in intercs. or refuse to extend time for payment or othurwise modify amortization
of the sums secured by this Security Instrument by reaon 0f any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising way right or remedy shall not be a waiver of or preclude Lhe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lip’ality: Co-signers. The covenants and agreements of this
Secunty lnstrument shal) bind and benefit the successors and assigus of Lender and Berrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint cni sevemsl. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Secusity Initrunient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; 53y not personally obligated to pay the sums
secured by this Secunity Instrument: and (c} sgrees that Lender and any other Bormuwer mwy agree to extend, modify, forbear or
make any sccommodations with regard to the lerms of this Security Instrument or the Noicwithout that Borrower’s consznt.

13. Loan Charges. if the loan secured by this Security Instrument is subject to @ 1aw(which sets maximum Joan charges,
and that law is finally interpretexd so that the interest or other loan charges collected or to e csilacted in connection with the
loan exceed the permitted limita, then: (a) any such loan charge shall be roduced by the amoun! nevessary to reduce the charge
ta the permitted limit; and (b) any sums already collected from Borrower which exceeded permittzad Limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nute or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as u partisl propavinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrowes provided for in this Security ‘nstrument shall be given by delivering it or by mailing
it by frst class mail unless applicabje Jaw requires use of another method. The notice shafl be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any ootice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when gives as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Propesty is located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thus Security Instrument. or8 1062

. Form 3014 9/90
Q-GMIJ 9103} ’ : Pupinti rvtvale:
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24, Riders to this Security Instrument. f one or “more rldo‘s are nxaeuttd by ﬁorrowor ond recorded together
with this Security Instrumant, the sovenants and agrasments of sach auch rider shall be Incorporated into and shall smend
and supplement the covenants and agresments of this Security Instrument ss if tne rideris) were a part of this Sueurity
Instrumant.

(Chack spplicsble box(es)
Gradustsd Paymant Rider [ Planned Unit Develapment Rider Riwaskiy Payment Rider

Batloon Rider l Rats Improvamaent Rider Second Home Rider
V.A. Rider ] Otheetst ispesity) .

Adjustabla Rate Rider [T condominium Rider ﬁ 1-4 Family Ridet

BY SIGNING BELOW, Borrowar accepts and sgrees to the tesma and covenants containad in this Sacurity Instrumaent and

in any rider{s) axecuted by Borrower and recorded with it,

Witnass WILLIAMY D. SMITH Borrower

Witness ‘. Sorrower

STATE OF ILLINOIS, COOK County ss:

), THE UNDERSIGNED . 8 Kotary Publis in snd lot

county and state do horeby certify that
WILLIAM D. SMITH AND JANE (JUDITH) W. SMITH, HUSBAND AND WIFEZ

: ]
personally known to ma to ba the sams personis} whoss nameis! subscribed to the foregoing instrumant, appaared before
ms this day in psrson, snd acknowledged that THEY signad snd deliversd the sald instrument as THEIR
frae and voluntary act, for the uses and purposaes thezein set forthd lo\ C\ .

Given under my hand and otficial sesl, this <X \JO day of \\
L QLJP C. m:cu,\,{

Netary Publio

Papmboelis
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ADJUSTABLE RATE RIDER
{3 Year Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this __2NDday of JULY . 1992
and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Dead {the "Security Instrument®) of the same date given by the undersigned (the “Borrower®) to
sacure Borrower's Adjustiable Rate Note {the *Note™} 1o
LASALLE
[the "Lender*) of the same date and covering the property described in the Security instrument and
located at: .

12517 NASHVILLE, PALOS HEIGHTS, ILLINOIS 60463

(Property Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. . L e

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Bor: ovior and Lender further covenant and agree as foliows:

[AINTEREST RATE (M
The Nota provides v an Inlttal interest rato of____'L_ﬁLiQ__ %. The Note provides for changes in
the interest rate and '@ aonthly payments, as fcliows:

L 1A)Change Datea |
Tha interest rate { will pay may cnunge onthe firstdayof __ AUGUST L = 18_97,
and on that day avery 12th moath thereafter. Each date on which mv interest rate could chlnao is
cailed a "Change Date.”

| {B) The Index | ‘
Beginning with the first Change Date, m Interest rote will be based on an index. The “Index® in tha
weokly average yield on United States Trsas\ry sscurities adjusted to a constant maturity of 1
ysar, as made avallable by the Federal Reasrv= Board. The most recent Index figure avallabls as

of the date 45 days hefore esach Change Date s callad the "Current Inden.”

if the Index Is no longer evalishle, the Nats Holoe! villi choose a new index which !a bned %
compareble Information. The Note Holder will give rw notice of thil cholce. - o
‘ e

| {€} Calculation of Changes | e
Before each Change Date. tha Note Holder will caiculate m ¢ nev. interest rate by adding N
TWO AND THREE FOURTHS percentage points p—s

{__2.7500 %} io tha Current index. Tha Note Holder wili ‘theu round the result of this sddition oo B

_to the pearest one-eighth of one percentage point {0.126%). Subject to the limits stated in ~1
Seaction 4(D} bslow, this rounded amount will be my new Interest rats untll the next Change Date.

The Note Holder will then datermine the asmount of the monthly payment G0t would be sufficient
to repay the unpald principal that | am expscted to owe at the Change Date 'n_full on the maturity
date a1 my new interast rate In substantially equul pawncﬂtn. Tho ruult or thts aalculallon wm be
the naw amount of my monthly paymant.

[ ID]Limite_on interest Rata Changes |
The interest rate | 2m raquired to pay at the first Change Date wlli not be greater than _9 . 6250%
orless than ___ _5.6250% Thereafter. my interast rate will nover be increased or decraased on
ahy single Change Date by more than two parcentage points (2.0%}) from the rate of interest { have
bean paying for the preceding twelve months. My interest rate will never be greater than
12.625Q0 %

{"(E) Effsctive Date of Thanges | ‘ . :
My new interest rate will bacome effective on sach Change Date. ) will pay the amaunt of mw new
monthly payment beginning on the first monthly payment date atter the Changs Date until the
amount of my monthly payment changes again.

["{FY Notice of Changes |
The Nots Holder wilt deliver or mail to me a notice of any changas In nw intarest nu md the
amount of my monthly payment before the effective date of any change. The notice will include
Information required by law to bs given me and also the title and telephone number of a person
who will answer any question { may have regarding the notice.

Revised 5/91
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