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THIS MORUGAGE (“Security Instrument™) iy given on July 2nd, 199
‘Fhe mortgagor is RONALD A DRECHSEL,
KATHRYN A DRECHSFEY, , HIHS WIFE
{*"Barrower"').

Phys Security lnstoaneid is given 1o
MARGARETTEN & COMPANY, INC. whick is organized and existing
uncler the laws of - 4 he Stste of New Jersey . and whose address is ‘
Cner Ronson Read, Tselin, New Jersey 088390
Borrower owes Eendee the princpp. sum of
Dollars

Oue Hundeed Thousernad, and 00/100
(s % 1060,000.00 » This debt is evidenced by Borrower's note dated the ‘vame date as this Security

Insirament (UNote'”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
an Aucras 1st, 2 02 2-This Security Instrument secures to Lender: (a) the repayment of the debr
evilenced by the Note, with interest, and all r:newals, exteasions and modifications of the Note; (b) the payment of all other
surns, with interest, advanced under Parngrapii7 2o nrotect the security of this Security Instrument; and (¢) the performance
of Jurtower's covenants and agreciments uncer LthicGoeurity Instrument and the Note. For this purpose, Borrower doces hereby
merteage, griann and convey o Lender the following aeicribed property lociied in
COOK
LOT 9 1M PHEASANT WOODS, BEING A c‘JB"I IVISION OF BLOCK 37 (EXCEPT
CHE SOUTH 263,53 FEET THEREOF) IN ARTHUR T. MCINTOSH'S ADDITION
TO MLDLOTHIAN FARMS, BEING A SUBDIVIS)ION OF THE SQUTRHWEST 1/4 QF
T SOPHEAST L/4 AND THE SCOUTRHEAST 172 0F SAID SQUTHEAST 1/4 OF
SECTTON O, THE WEST 1/2 OF THE SOUTHWREGT 1/4 AND THE WEST 33/80
P IS BAS'Tt 1/2 OF SATD SOUTHWEST 1/4 OF S8CTION 10, TOWNSHIP 36
NORTH, RANGE 13 BEAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

t"ﬂl”‘l"l“:.’. LET.INDTS

(**Lender’).

County, lHinois:

PRAMANENT TAR NC. 28-09-404—-088-0000 kR
92500&_)bty
DEFT—UL " ORDING 327 .00
P . THESLS TRem 9614 97,0992 11:33.60
_ { //’ ) #lO47 # W - BOOALASE&
/ . . COOK COUNTS - ECORDER
e

which bas tore address of
dr) LORIN LANE OAK FOREST, IL 650452

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all eascments, appunenances,
and fixtures wowe o hereatier a part ot the property. All replacemnents and addliions shall also be covered by this Security
nstrviaent. All of the foregoing is referred to in this Security Instrument as the *Property.’

BORBOWIEHR COVITNANTS that Borrower is bawtutly scixed of the estate herehy conveyedd and has the right to mortgage,
prant and convey the Property and thut the Vfroperty is unencumbered, excepr for encumbrances of record. Borrower warrants
aeved will dedend generally the titie to the Property aguinst all ctaims and demands, subject to any encumbrances of record.

THEHS SEOURITY INSTRUMEN combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to consticute # wniform security instrument covering real property.

UNIFORNM COVENANTS.,  Borrower and Lender covenant and agree as follows:

1. Paymeny of Principal and Toterest; Prepayment and Late Chargea. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.

{“'Property Address');

Form MN4 9/9%)

TLESNOIS - SINGLY FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT

MAK-1S Puge { ol 5 (Hev. 3/98)
Repla-cr SOAR EIM {R=s T 17)
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14 Sutdees. Ay obice 1o oy power provided Jon i thin Secusity instaumienst sl be given by delivering it or by roailiag
WOy S1nl cbags tned widess apphicable itwoweguites use of snother method. he sotice shill be directed 1o the Propeay Addiesy
o wrve offer address Borroswer designates by notce 1o Lender, Any notice ta Lender shall e grsen by tirst Cliss mall o Lender's
awebdress snded henein o any other address L ender designates by notee to Borrower, Any notice pravided for in this Security
Isteninent shall be decied 1o have been given to Borrower or Lender when given us provided in tiis paragraph.

18, {anverning Luw; Neverabillty,  Uhis Security Instrumen? shall be governed by federal law and the law of the jurisdiction
wowhich the Pooperty is lociated. L the event that any provision or clause of this Security Insirment or the Note conflicts
witt: sipprlicable s, such conthict shall wob adfzet othier pravisions of this Security nstrument or the Note which can be given
eftect withunt the contheting provision, (o this end the provisions of this Security lossrument and the Note are declnred 10
be soverable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Mote snd of tlus Security Instrument.

17. ‘Frunstey of the Yropevily or u Beneficial Interest in Borrower. 11 al! or any part of the Property or any interest in
iv s sold o seensterred (os oo beneficml iateres) in Borrower is sokl or wrunsierred and Borrower is ot 0 natural person)
without 1 cudes - prion wiitten vopseat, Fender mny, s its option, requirs immediate pryment in fall of afl sums secured by
his Security fnstoument. However, this option shall not be exercised by Lender i exercise is prohibited by federal inw us of
thwe ive of 1t Necurety bastraiten.

U feteder eceecises this aption, Lender shall give Borrawer notice of accelertion. The natice shalt provide a precaod of
not fews than M2 days from the date the sotice is delivered or mailed within which Borrower must pay all suins secriied by
this Securily bongpaat. 15 Borrower fails to pay these sums prior to the sxpiration of this period, Lender may imvuke any
rewtedies permitted bysthis Securey Instrumem withonst fucther notice or demand on Borrower.

1. Borrower's‘RIgat 1o Relnstate. 11 Borrower mweats certain cotditions, Borrower shall bave the right 1o bave
euforeemen of s Seee s fngtrument discontinued at any tie prior to the earlier of: ta) § days {or such other period as
apphicable hw may speciy for veinstatement) beforg sale of the Fropesty porsuant (o any power of sale contained in this
Sevurity Instinment; or (19 gy, of a judgment entoreing this Security Instrument. Those conditions are that Bovmower: (w)
pays bender all sums which thep/wodald be duee under this Security instroment and the Note as I no geceleraton had oveured;
(01 cures any detantt of apy other Coyenants or agreements; (0f pays alt expenses incurred in enforcing this Security lnstrument,
mctudimg, but oot Binsited W, reasenable avtorneyss’ fees; and (d) takes such action us Lender may reasonably requite (o assure
that the lien of this Seccurity Instriment, Lepder’s rights i the Property and Borrower's obligntion to pay the sus secured
by this Securicy tastrament shall contince unchanged. Upen reinstatemem by Borrower, this Security Instrument and the
vhligations secuied hereby shall remain fully efiective as if no aceeleration had occurred. However, this right to teinstate shali
not apply i the case of aceeferation undet Varagraph 17,

19, Snle oof Note; Chunge of Loan Servicer, The Note or @ partial interest in the Note (together with this Sevurity
Tratrueenn ) may be sold one or more times withouto paor notice o Borrowes. A sale may result in o change in the entity (known
as the Lodn Servicsr ') that coltects monthly paymoors due under thie Note and this Security Instrument. There slse may
fre one o more chigtiges oF the Loan Servicer unrelated to a sale of the Note 1f there is a change of the L oan Serviver, Barrower
witl b givea written notice of the change m accordance with Paragraph 14 above end epplicable law. The notice will stare

the e aad address of the new Toan Servicer and the mldiess 1o which payments should be mude. The notive will udso

Conrtatny ary nther inkormation required by applicable Yaw.

20, Higrardows Subutances.  Borrower shall not cuuse or peeryie the presence, use, disposal, storage, or retease of any
£ Laramndeons Substances on o mthe Prapesty, Borrower shall not do, noed arlow anyane else to do, anything atfecting the Property
thirt 1s i wiolation of any Eaviromnenta! Faw, The preceding two seriedqcss shall not apply 1o (he presence, uxe, of stotags
on the ropeny of snialb quantities of Bazandous Substances that are zeqerally recogmized to be npprojwinte 1o nosmel
resiclestiil ises il o maintenance of the Property.

Horrswer shull promptly give Lender written notice of any investigar on, cluimng demand, liowsuit or othor action by any
goveranental or regulutory agency or private pariy involving the Propecty and any Hazardous Substance or Envivommentuf
faw ol which Bortiower Ras actuat knowledge, 18 Borrower fearps, or s noafied bylaiy sovernmental or regulgtory aathority,
thatt iy remowval or vilier remediation of any Fazardons Substanee affecting the Propedy i necessary, Bovrower shall promiptly
take all necessay wemediad actions in accordanee with Environmental Law.

A used in this Puaragraph 20, CHazardous Substances” are those substances defined 18 toxic ar hazardons sublstances
by Epvironmetsal Law and the following substances: gasoline, kerosene, other flammable o toxicpetrofewn pooctucts, toxic
puesticithes and herbickdes, volatile solvents, materials containing ssbestos or formaldehyde, and radio wctive inaterials. As used
fre this Paragraph 20, “Eavironmental Law?’® means federnl baws and laws of the jurisdiction wicee oh= Property is located

i refade 1o headth, safely or envivonmenial protection. SESGW

NOM-UNIFORM COVENANTS.  Borrower and Lender further covenant ardd agree as follows:

21 Accelerution; Bemedles.  Yender shatl give notice to Borrower prior to wecelenttion inllowing Plovrower’s breach
ot way covertnt or agreement i this Sveurhily Instroment (but not prior to acceleration uader Pamgoph 1aaless applleable
law provigdes oiterwise), The notlee shall specify: (u) the defuult; (B) the action required (o cure the defondt; (¢} 2 date, not
less thun 30 duyy Sfrom the date the notice Is given (o Horrower, by which the defenit must be cured; und {d) thut falhire to
curne the delsull on or befure the dafe sgecifled hn the rotice iay resull In scceleration of the sums securedd by this Securliy
Trstruent, foreclosure by judicla] proceeding and sale of (he Property, The nolice shnll further inform Bor-ower of the right
10 redasduse miter novelerstion and the right to assert In (the foreclosu-e proceeding the non-exixience of a defani( or any other
definse of Harrower (o acceleretion and foreclosure. 11 the defasl? 19 aoi cured on or before the date specified in the aotice,
{emider at iis vptlon may reqalre immedinte payment in full of a1 sumse securedt by this Security Tnastrument withou? further
demuend gai mey forecluse this Securlty lustrument by judicial procveding. Lender shall be entitied te collect wll expenses
tnciareed tn pariting the remedles provided in this Parngesph 21, including, but not limited to, reusonuble attorneys’ fees snd
custs of itk evidence,

22, Redaes Upon payment of all siins secured by this Securily Justrument, fender shall release this Security Instrumes
wirthont chitrse to Borrower, Borrower shall pay any recordation costs.

23, Waiver i Bomestend. Borrower waives all right of homesicdad excmption in the Pmpcrty.

Foarin 3014 979

TLE IS - SINGLE FARILY —FAMA/FHRLMC UNITFORM INSTRUMENT
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| UNOFFICIAL COP
v, nnless L eader arherwse Titip, whicHf cotgcnt 4l ior be undensonnbly withheld,

wdter rhe diite ! oo apene ARICES T Wit
o Bthesn ectean bt i nsLances px sl whivh e hevond Borrowes s control. Borrower shall ot destroy, dinmage ar bmpan

the Propecis. allow the Property to deteraate, ar cotmit wistie on the Froperty. Borcower shiall be in defunhi 11 any iasleitine
ae o o proceedtingg, whether civid or cridnal, is begun that in Lender™s good Taith jidgoaent conkd resull in Totfettnee of
ithe Propesty or otherwise materiadly impadr the lien created by this Seeurity {nstrament or Lender’s security interest. Borrower
Wy cure such o defantt and reinsiate, as provided in Paragraph 18, by causing the aotion or proceeding to be dismiased with
ooruding thud, te fender's good Baith detenmination, preciudes forfeiture of the Borrower's inderest in the Propeny or other
materigl iregeos ent of the dien created by this Security Instrument or Lender’s sceurity interest. Borrower shal? also be in
detiult i Borrower, during the loan application proscess, gave inaterially false or inaccurace information or statements to 1ender
for titited to mevide Lender with any material information) in connection with thic loan evidenced by the Note, including,
but ot Kenitedd to, representations concerning Borrower's occubancey of the Broperty as a principal ressdence. U this Sceeurity
fnstdient 15 on e leasehold, Borrswer shall comply with all the provisions of ihe tease. U dorrower nequires fec iitle (o the
Property, thie Jeischold and the fee titde shall not merge unless Lender agrees to the merger in writing,

7. Proteciinn of Lender's Rights in the Psoperty. i1 Borrower fails to perform the covenants and agreements containecd
i this Secaeity Instrgaas, or there s o legad proceeding that may significantly affect Lender's rights in the Property (such
an o pracecduts in bankrapiey, probate, for conderination or forfeiture or to eieforce taws or regulations), vhen Lender may
vhu arnd pay bor whetioven bs necessary o protect the value of the Property aad Lender's cights in the Property, Lender’s aclions
ueiy fochude paviag any sutns secunsd by o lien which has priority over this Security Jastrunent, appearing in courd, paying
reitsottable ko neys” fees and entenng o the Propeny to make repairs. Aditergle Lender may ke netion under this Paragraph
Fobender doey nol Bave to do s,

o Anv oty Adisbursed by Tender wnder this Paragraph 7 shall becorue additionat debt of Boyrower secured by this
Secucits lostramdar, Ualess Borrower and Lender ngree 10 other werms of payment, these smounts shall bear interest from
the e of dishursenyat at the Note rate and shiall be payabte, with hiterest, apon notice from Lender to Botrower regquesting
praeneat.

K. Mortgapy insnar'cr 1 Lender required morigage instionice as a comlition of making the loan secured by this Security
Larstenizent, Hoosower shOH ouy the premitnms requirsd o mainin thie morigage insprance in effect. 1, tor any weason, the
SO TREe st e covengc s quired by Lender lapses ar coases 10 be i effect, Borrower shall pay the peminms iequired
to obtihis coverane substaniaiivegaivalent to the mottgage insurance previously i e’ lect, a1 a cost substantially equivalent
(o the cost (0 Borrower of the mosigige insurance previously in effect, from an alternate mortgage insirer approved by Lender.
FF subetat iy copivalent mottgag sasursnee coverage is not available, Borrower shall pay to $Leonder each moath & sum equal
te oe twelith of ihe yearly mortgige ivarance premimm being paid by Borrower when the insurance coverage lapsed or ceased
to et et fect, Dender will aceept, use ad sGids these payments as o loss resecve in Heu of mortgage insurance. Loss reserve
paymicnts iy ao longes e reguired, atdhe ontion ol Lender, it morigiage insurance coverage (in 1he amount and for the
portont thar Fender regquines) provided by an Jasuier approved by Lender again beconies available and is obtained. Borrower
shall pry the premsums reguired 1o maintain wecgage insurance in effeed, or to provide a toss reserve, until the requirement
Yor mortgage inswenee eads in accordance with wav written agreement between Borrower and Lender o1 applicable baw.

9. Aaspectian.  Feoder or its agent may make (catonable eiries upon and inspections of the Property. Lender shall give
Burrowers aorice ai the (dme 8 or prior (o an inspecoan specilying reasonabic cause for the inspection.

L Capdemnprtion,  Vhe proceeds of any award G clabm for demages, disect or congequential, in connection with any
corpdentre o o orher tahing ol any purt of the Fropesty or Jor conveyance 1o lica of condembation, sse bereby aasigned

and oot be padd ro b ender

Fovchie evont e i total lakiag of the Property, the pg
whether o tiod then due, with any excess padd 10 Borrower, In (i eveat ot o partinl taking of thie Property in which the fair
vrarker value o the Property immediintely betore the 1aking is egaa’’ e or greaiey than the amount of the siups sceured by
this Seciainy Tastrument psmediately before the taking, unless Borrows: and Lender otherwise agree in wriling, the sums
sevined by i Security Instrpmen shall oe reduced by the amount of Chel proceeds maltiphied by the following fraction: (a)
e rotad ot of dire sams secured immediately betore the taking, <ivuled By (b) the fuir markel valoe of the Propenty
immedintely betore the aking, Any balance shabl be paid o Borrower. In the eient 30O partial taking of the Property in which
Lhe Ly miar ket vadue of e Property immediately betore the taking is less thasoheamount of the sums secured hmmediately
Betore ihwe king, drdess Horrower and Lender otherwise agree in writing or uilzss applicable law otherwise provides, the
procecds st by apphied o the sums secured by this Security Instrument whether ofonat the sums are then due,

i e Fopueniy is abandoened by Borrowers, or if, after notice by Lender to Borrowre that the candemnor offers 10 make
an wward or setile o claim fos damages, Borrower Fails o respond to Lender within 30 doys after the date the rotice is given,
Lender is anthorized to colfeet and apply rhe provecds, at its option, either 1o resiotation o tepair of the Broperty or 1o the
s secired by this Security [nstrament, whesher o not then due.

Undess Tender and Borrower otherwise agree in writing, any application of proceeds to/princiont shall oot exrend or
postpene the due date of the monthly payments teterved to in Parsgraphs 1 and 2 or change theamGeat of sach payments,

11. Horrower Not Released; Forbesrance by Lender Not a Wadver.  Extension of the time for payrment or modification
o wnottization v the suins secireed by this Secusity Instrument granted by Lender to any successordranterest of Burrower
shull 101 operane (o selease the labitity of the original Borrower or Bormwer’s suceessors ininterest. Lendersball not be required
W cotntetiose proceedings agakpst any speeessor inointerest or vetuse to extend time for payment or ovaerwise modify
smurtizalion of the sunes secured by this Security Instrumetn by reason of any demand made by the original Dorrower or
Borrower™s suecessors bt iiterest. Any forbearapee by Lender in exervising any right orv remedy stiall not be o waiver of or
precivde the exercise of any right or remedy,

12, Successors und Asstgas Bound; Joint apd Several Liability; Co-Sigaers.  The covenants and agreements of this
Scoeuriey (nsirunient skaf! brd and benefit the successors and assigns of Lemvder and Borrower, subiect to the provisions of
Yacagraph 17, Borcowee's covenants and agrecments shatl be joint and several. Any Borrower who co-signs this Security
Tosprument Dut <hoes mot execnte the Note: (o s co-signing this Security Instrument anly to morigage, gram aad cooavey that
Borrower s interest in the Property under ihe terms ol rhis Security tnstrament; (b) is not personatly obliguted to pay the
s sewtred by this Secuery Fastrummens; and (©) agrees that Lender and any other Borrower may dgeec to extend, modily,
forbems o1 make ary dcconuuodations wirth regard 10 the terms o this Security Instrument or the Note without that Horrower's

weeds (hidl be applied (o the sumis secured by this Secority Instriment,

<

culsent.
13, doun Chuarges. 1§ the Joan secured by this Security fustrument is subject to o law which sets maximuem loan charges,

and that faw s finatly aeecpreted so that the interest o other loan charges cotiected or to be vollected in connection with
the Joan exceed the pernditted Bmits, thea: () any such loan charge shall be reduced by the amount aecessary to reduce the
clinee o the pecsnitted limit; and {(b) any sums alrecady collected from Borrowar whicl exceeded permitted limits will be
retunded oo Horrower, Jender moyy choose to make this refund by redugcing the principal owed under the Note or by muking
wodirect payvmear 1o Borrower, 3 oa refund reduces principal, the reduction witl be treajed as a partial prepayment without

any pregayenent charge wndes the Note.
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