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STATE OF ILLINOIS Pk CASE NO.
FHA MORTGAGE _ 131;4706436-703

This Mortgage ("Security Instromoent”) Is given on June 19, t992 -  ThaMortgagorls
PINKLE 0. SAHMDEPG . DIVORCED AND MEVEXR SINCE REMARRIED and PALIGTEAN HASH, A SPIHSTER

whose adelressis 101 HNORTH LAWNDALE  CHICAGC, L 6D6%1

Bsarrower”] This Secwirydnstrument Is givon 1o

MESTAMERICA MOGILAGE COMPANY, A COLGRADO CORPORATION

wiiich Is organized and exisiig undeor thelaws of TBE STATE OF COLORADO -, and whose addroegs Is
$55% 8 YOSEMIFE 57, SUITE 460, ENGLEWOOD, COLODRADO 80111

(“Lencter™). Borrower owes Lencarthe princlpal sum of 0no Wundred 'Two Thousand Sevan

Hundred Sisty Two Do.tears and no/f100
Dollars (US. $ 1u02,742.040 ,) This deht s avidanced by Borrower's note dated the same date as this
Sacurily Instriment {("Note”), which firovidss for monthly payments, with the fult debt, If not pald earfier, due and
payable on Juty 1, 2o027 7 This Secuwrity Instrumant sacures to Lander: (a) the repaymant of the daebt
svidanced by the Note, with interest, and al’1enowals, extansions and modificatlons; (b) the payment of all othar suma,

with Interest, advanced under Paragraph 6o proiect the secuirity of this Security instrument; and (¢} the parformance of

Borrowar's covenants and agroements under 1s Security Instrument and the Note. For this purpose, Borrower does

hereby montgage, grant and gonvey to Lender thalailowing desaribed property located In
C0oOoK County, Mlinois:

THE MOATH 1% FEEY OF tOT 32 AND THE SOCUTH 15 FEEY OF LUT 33 IW BLOCK 7 LN
FREAT?S SUNDIVISION DF THE NRORTHEAST 1:4 OF THE SOUTHHNEST 174 OF SECYION 2,
TUMKRHHIFP 3% NORTH, RANGE 13, EASY OF THE THIRD PRUINCIPAL HERIDIAK, N COOK

CUUNTY, YLLIHOIS.

TAX 1D #16-02-315-012 VOLUME 53V

pzer-91 RECORDING

$27 .50

147855 TRam FOLA 67,097,792 13:25:00

Y73 4 w2 -EGOAT0O2

CVIK COUNTY RECORDER

BRI

which has the addross of 1019 NORTH LAWKDALE CHILZAGD
|Stimet) ’ : " Chy) -
Minols sU6Y 1 ("Proparty Addross®); : '

[ Cudle)

TOGETHER WITH all the Improvornents now or herpaltor erscted on the property, and all easements, rights,
appurtenances, ronts, royalties, iineral, oll aid gas rights and profits, water tights and stock and all fixtures now or
heveafier a part of tho property. All replacements and additlons shall also be covered by this Securlty inatrumerid. All ot
the forogoing g reforrad to i this Sacurity Instrument as the "Property.” : : :

BORRCWER COVENANTS that Borrower Is lawfully setzed of the estate hereby conveyed and hag the tight to
murtgage, grant and convey tho Property and that the Property is unencumbared, excuapt for encumbrances af record.
Borrower warrants ardd will defend generally the‘title 1o the Property against all claimas and demands, subfect to any

encunibrrances of record g
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@xchss procesds ovor an amount reguired to pay ail outstanding indebtednons uidor the Note and this Secutily
instrument shall be pald Lo the entity legally entitied thereto.

8. Fees. Lander may collect tees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Darault. Lender may, excopt as limited by ragulations Issuad by tha Saecrotary in the case ot payment defaults,

roquico mmedizate payment in fudl of all sums socured by thls Securlty Instrumertt if:

{1} Borrowss detautrs Ly lalling to pay I full any monthly payment regulred by this Sacurity instrumant prior
tu or un the duo Jdate of the next morthily payment, or
(i) Borrower detauits by lalling, for a periad of thirty days, 10 parform any other obligations contalned In this
Sacurity Instrurment.
b) Sals Withou! Credit Approval. Lender shal), if permitted by applicable law and witly the prior approval of the
ocrotary, require Inpmoediate payment In full of al! the sums secured by this Securlty instrumont it
(i All or part of the Proporty, or a baneliclal Intorest In a trust owning all or paet of the Property, I8 sold o
othorwlse transtorrod (Otor than by devise or descont) by the Boarrower, and
() Tho Proparty s not occupiod by the purchaser or grantoa as his or her principal residenca, or the
purchaser or graniee does so oceitpy the Property but his or her credit has not been approved in
accurdance with the requirements of the Secrotary.

{c) No Waivee M circumstancos accur that would permit Londor to requlre Immediate payment In full, but Lender

doos not rocduiresuch paymonts, Londear doos not walve s rights with respect to subseguon events,

{4} Regulatiors o HUD Socretary. Inmany clicuimatances rogulations issued by the Secrolary will llmil Lendor's

rghts, in tho caso @hpaymont dofaudls, to roqulre immodiote payment infull aed foreclosa if not pald. This Socurhy

Insrrmont dues nutauthorize aceeloration or foreciosure i not permitted by regulations of the Secretary.

(e )Mortgage Not lasyrad. Borrowsr agreos that shotild this Security Instrumant and the note secured thareby rnot

be el'gible for insurarle rndeor the Mational Houslng Act within 60 DAY S from the date herecf,

Landdor may, at its option/aald notwithstanding anything in Paragraph 9, require Immediate paymant in full of all

sums saciired by this Securitylnstrument. A written statement of any authorized agent ol the Secroetary dated

subsoquont i 60 DAY S from the date horeof, dedlining to insure 1his Security Insteumest and tha
note secursd thoreby, shall b deasmed conclusive proot of such bneligiokity. Notwithstanding the forugoing, this
option may nol bo exercised Gy Lendar when tho uaavaillzbility aof insurance s solely due to Lendor's fallure to romi
amortgage Insuranee premium to (he Socrotary

10, Helnsiaterment. Borrower has a right to be rainstated ¥ Lender has raquired immediate paymant in full because
of Borrower's failura o pay an amount due brdden the Note or this Security Instrument. This right applics even after
toraclosura proceedings are institeted. To relostate tho Socurity Instrumant, Borrowar shall tender In a lump sum all
armaunts miced to bringg Borrower's aceount ezarnt including. 1o the extont thay are obligations of Botrower undor
this Security eteemeoent, foreclosure costs and roadanablo pand custormary attorneys’ loes and expensas properiy
ansockitad with tho kareclosure proceoding. Upaa rebistatemont by Borrawor, thls Seewrity Instrument and the
obdigations that f securos shall romain in offoct s it Lanaor had nat raguirad knmaodiate paymant in full Howover,
Lender Is not regudred to penmit reinstigterment if: () Londor Sas nceepted roinstatomont after the conwnancomont of
foreclosure procoedings within two years immediately preceding the conunencement of a cusrent foraclosure
procavching, () roinstatamoent will prociude foreclosure on Gfferant grounds n the future, or (i) relnsictamant will
aclversaly affeot the peiodty of thoe lien created by this Securlty losiumont,

11. Barrower Nol Released; Forbearance by Lendor Not ¢ Walver. Extonslan of the time of paymant or
maoditication of amortization of the sums secored by this Security inatriment grantod by Lender 1o any succassor In
intarest of Borrovior shadl nat operate 1o reloase tha Nability of the orlgea Borrowor or Barrowor's succossor Iy interost.
Leader shall not be required (o comimence peoceedings against any siiccassor In Interest or refuse to extend time tor
paymient or othonwise modify amartization of the sums secured by this-Securily Instiurment by reason of any demand
mada by the original Borower of Borrowsr’s successors in interest. Any forlicaranco by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exarclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liabillly; Co-Signurs. The covenants and agresments of
this Secutity Instrument stiall bind anu bonelit the succesears and assigns of Londer and Borrower, subject to the
provisions of Paragraph 9.0, Borrower's covenams and agreemants shall be jolnt and sevoral. Any Borrower who
co-skgns this Security Instrument but does not execute the Nota: (&) is co-signing this HGecurity Instrument only to
mortgige, grant and convey that Borrowor's interest in the Prapery undar the terms of this 'Security Instrument; (b) Is
not posanally ebligatod to pay the sums soecured by this Security Instrument; and (c) agieas that Lendor and any othar
Barrower may agree to oxtend, modify, forbear or make any accommodations with regard toihe Jerms of thie Security
Instrurent o the Note without tiat Borrower's consent.

13. Notices. Any notics 10 Borrowar providod for in this Security Instrumant shail be given b/ ditivering it ar by
maiing It by firs! class mail unless applicable law requires use of another mothod. The notize shall'os directod to the
Propedy Addross o any ather address Borrower designatos by notica to Lender. Any notice to Lendar shall be given by
first cloass nrd 1o Lendor's address stated bareln of any addross Lender designates by nolice 1o Borrowar, Any notlca
pravidad toe ke this Security Inshument shall be deemed to have bean givan 1o Borrowaer or Lender wheneglvan as
providad in this paragrapi. : . .

14. Goveorning Law; Severability. This Socurity (nstruiment shall be governed by Fedoral law and the law of the
jurisdicton inwhich the Property s lucatod. i the event that iy provision or clause of this Security Instrument or the
Noto canflicts with applicabte kaw, such conflict shall non aftoct other provistons of this Security Instrument or the Note
which catt bee given eficct without the conflicting provision. To this end the provislons of this Securlty Instrument and the
Note are declarad to bo severable.

15. Borrower's Copy. Borrower shall be given one conlforrmact copy of this Security Instrument. I

16. Assigmnant ef Rents. Borrower unconditionally assigns and transfers to Lender all the ronts and revenues of ¢
the Property. Borrowor authorizes Londer of Lendoer's agents to collact the rents and revenues and hereby directs gach "
tenant of the Proparty to pay the rents 1o Lender or Lender's agents. Howevar, prior to Lender's nolice to Borrower of
Borrowor's breach of sty Covenant or agreemant in 1he Security Instrument, Borrowor shall collect and receive all rents *,
and rovenues of the Property as trustee for the banefit ot Londer and Borrower. This assignment of rents constiiutes an
absolute assignmant and not an assignment for additional security only.

if Lender gives notico of breach to Borrawer: (a) alt rents received by Barrower shall be held by Borrower as trustee
for bonetit of Lender only, 1o be applied to the sums secured by the Security Instrument; {b) Lender shall be entilled to
collset and recoive all of the rents of the Property; and (] each tonan of the Property shall pay all rents due and unpaid
to Lender or Landos's agent on Lender's writlun dormand 10 the tenmt.

Borrower has not axecuted any prior agsslynmont of the rents and hias not and wiill not perform any act that would
prévent Lardur hom oxercising its rights under this Paragiraph 16, -

Lander shall not ba requeeed 1o enter upon, take control of or maintain the Proparty betoro or atter giving notice of
Lrsich 1o Borsower Howover, Lender or a judiclally appalnted recelver may do so at any Hme thors is a breach. Any
application of rents shall not cure or walve any default or Invatiddate any ather right or remedy of Lender. This
assigrmant of rents ol the Proporty shall terminato when tha debt securots by the Security Instrument Is pald in tull.
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