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July L, 1992

HIS MORTGAGE ("Sac mhy tnstrummnt” s glvon on -
Tha Mortgagor(s) is @ro) fwer ieon Nationnd Bank aned CTrast Quugsiny. of Chilooago, as nis)ooh_ . Whose
addross(as) s (are) 602 wor LLL boshibomny Shee Chicaga, B 606059 I
_____ — . The Mortgagor(s) is (are) (c.olla(.tively) roferred to

Botoin as “Borrawor.” This Sontety Tastrunent (5 Giion o ania )l Mort e Oo.
whh s princlpal businass officeos at NAERAERY S LIRS U] lhw Haosceenopt ., 10 Q0013

_ (Lendor’). Barrawar owar Lenadar the paincl;ml sumof U.S. $ 7), 000, DD
This doblt is avidenced by Barrower's note daloed the smne dats as this Securlty Instrument ("Note"), which provides lo.
rnonthiy payments, with e tull dabt, iF nat paid carller, due and payabte on Jultv 8, 2007 L
- . This Sccurlty Instrument secures to Lanae” (a) the repayment of the dobi evidencad by the NGIG, with
interest, and all renawats, oxtenslons, and modditlcmions; (b) thepzymaent of all other sums, with Interost, advanced undor
pacagraptt 7 Lo pratact the secudty of this Seocwlity Instrument; ard (c) the performance of Borrower's covananis and

agreoments Under this Security Instrurnent and thae Note.  For this pu/pose. Borrower dops hereby miurtgage. grant and

convey to Londer the praperly located wy  Uook County.Minols and described in Exhibit A attached to

Whis Socurity Instruiment, which has the addross ol ~€fv)].i N._Ashlony _avenus, Chieago, L o640
Hinals, e

T e e s - (Proenosny Address™); *ander o 'Prust
ArOdamont T gy 2 17T007 v Enown s trust Senber 18122604 .

TOGETHER WITH all tho wnprovemants now of heraatier ersctad on the/=ronedy, and all gasaments, cdghts,
appuitenances, rants, royalties, mineral, off and gas righits and profits, watar rights anc ateck and all flxtures now or bereaftor
o prait of the property. All reptacomuents and additions shall also be covered by this Seclrity Instrument. All ot the foregoing
Is reforrod to In this Security Instrument as o "FPropery.”

»
BORROWEH COVENANTS that Borrawur is lawlully seised of the estats hereby conveyed apd fan tho right to mortgage,
grant il convey the Property and that tho Proponty 1s unancumbeped, except for encumbraincgs of record.  Borrowar

wirrants anc) wil dofend genwrally the title 1o the Proporty against all claims and demands,

Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shali promptly pay when due the princlpal of and interest on the dabt
evidencod by the Noto.

2 Funds tor Texes and Insurance. Suhjnet 1o npplicable lvw nndd B roquilred by Landor, Borrower shall pay 1o Londor
on the day monthly paymenis aro due undaor tho Naote, untdl the Noto is pald In lill, a sum  ("Funds®) equal to ane-twelfth
of (@) yeurly taxes and assessmants which may allain priarity over thls Security Instrument; (b) yearly leasehold paymanis
any; (e} yvardy hazard insuranco premiums; and (d) yearly mortgage Insurance preriums,

ur ground renls on the Proporty, it
Lander may estimate the Funds due on the basis of current data and

Iy Those itoms aro called “oscrow ltoms "
reasonabiie astinates of Tutyro ascrow ten. -
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I o gpussnntoed by o lodomal o slato igoney (ncluding Londor it Londer Is such an nattaadon). Lenduor ahnit npply
e Funde o poy the oncrow Roms L ondor iy nat ehaega for hokding and applying the Finds, analyzing the acocount or
varrilyligg tho aacraw ang, ustoss Londor poyn Bommowoer maros! on tho Funds and applicabie inw permita Lundor {0 make

sych a churga Borowaor aokd Londer may agive i writing th interest shall be pald on the Funds. Unless an agreemont

Clsamadte or applicable e requleas torest to bae pald to Borrower, Lendor shall not be required to pay Borrowar any Interost

or eavnings on tho Funds, bendeor shall glive Bonower, withouot charge, an amual accounting ot the Fundas showing crodits
and debits 1o the Funds and the purposeo (ot whiel agels dabilt to the Funds was made. The Funds are pledgad as additional

socurity for tha sums socuraed by this Socurity Instruowant,

I theo amount of the Funds hold by Lendor, togotbor wilth the future monthly payments of Funds payable piksr to the due
dhatus ot the eserow Rems, shudl excoodd the amoumt required 1o pay the ascrow toms whon due, the oxcesa shall bo, al
Gorrowm’s oplion, either promptly ropaid to Borrower or credited to Borrowar on monthly paytments of Funds, Y tha amount
of tha Funds hetd by Londer is not sufiiclont to pay the ascrow ltems when due, Borrower shall pay te Lemdder any amoun
nacassary to mako up the doliciency iy ono or imore paymoents as roeqidred by Lender,

Upon payrent in gl of all stens socurod Dy thin Secwrity instrumant, Lendor shall promptly rafund to Borrowar any
Funds held by Landor If undoer parageaph 18 te Proporty is sold or acquired by Lendar, Lander shall apply, no tater than
unediatoly prioe tothe gsalir of the Proparty or its aequisition by Londor, any funds held by Londer at the time of application

ay o ernadil agalnstthe suims secured by this Securlty lnstrumant,

3 ApphicationtotRayments.  Unloss applicable law provides othervwise, all payments recolved by Lamder undar
pranpaphs boarkd 2 shat’ o appliod;  tiesy, to msmounts payablo undar paragraph 2; second, lo accroed inlerest; and third,

e rodduction of pongh xd

4. Chiurgon; Llens, BOrsOws shall pay all taxes, assessmonls, charges, flnes and Impositions attributable to 1he
Propariy which may attain priority ovar this Socurity Instrument, and leasohold payments or ground rents, If any. Borrower
shall pay those obligations o tha vanner provided i pmagraph 2, o7 # not paid In that menner, Borrowar shall pay them
oi1 trme diveciy Lo the porson owad payoett. Gorrowor shall promplly furnish to Lendar alt noticas of amaounts to ba pald
dndos this parspaph. I Borrower mwaoss those payments dirvgetly, Borrower shall promptly turnish to Loiddor recelpts

oviddancing thy payimonts.

Barraowa shall promptly discharge any isvaiieh has priority pver this Security Instrument untass Bosrower: {a) agrees
in writing to the paymaent of the obligation securad oy the lion in a manner acceptable to Lendar; (b) contasts In good falth
tho tien by, or dofonds against enforcoment of tha e, lagal proceedings which in the Lender’s opinlan oparata to pravent
the enfurceiment of the llon or fotleliure of any jxart of \ha Propery; or (¢) seciies from the holder of the ilen an agroamont
satistactory to Londor subordinating the ion to this Security instramont. I Londer determines that any part of the Proparty
15 subjoct o a lon which may stitain priorily over this Sactrity Instrument, Lender may (lve Borrower a notlee idontifying the
L. Borrower shall satlsty tha bion or take one or more of tha actions set forth above within 10 days of tha giving of nolice.

5. Hazard lnsurance. Borrower shall koop the improveimasts Gow existing or herealter erecled on the Proporty Insured
against ioss by fire, hazards includoed within the term "extended cove@ge” and any other hazards for which Lender requlres
Iosuranco  If o)l or any part of tha Property & used for tontal perposos, Borrowst shall also maintain Insurance agalnst rent
inss The above surance sbhall bo malntainod 1o the amounts and-ar the oorlods that Lendor requlres.  Tho Insurance
carbor providing the nswance shall be chosen by Borrowar sublect to Lo/wist’s approval which shall not boe unreasscnably

withihaidd,

All nsurance policlas arcd ronowals shall Lo acceptabla 1o Lendor and shail iiclude a standard mongagoee clause In tavor

of Londer. Lender shall have the right to hold the poficles and renewals, If Lender -coulres, Borrowar shall promptly give
s Lender abl racoipts of pald promiums and renowal notlcas. In the evant of loss, Barrgarer shall giva prompt notice 1o the

Insuranes carrlor and Lendor. Lendor may neke proof of loss il not made promptly Lv Borrower,

Vnloss Lendar and Borrower otherwiso agreo 10 wiiting, Insurance proceecs shall ba appbac1o restoration or repair of
the Fraperty damagoed. # the restoration or repair Is economically leasible and Lender’s securi? 's not lessoned. I the
rostoration or ranair is not economically feasible or Lender's security would bae fessened, the lngursace proceeds shall be
appiied to the sums secured by this Socurity Instrument, whethar or not then due, with any axcass pald to Borrowar. If
Londar has roquired momadiata paymaent in fudl of ait sums securad by this Security Instrument pursdant to paragraph 14,
Lanchor iay apply the insuranco procoeds 1o the sums socured by this Security Instrument with the excess pald to Borrowor,
i Borrower abandons the Proaporty, or doos not answer within 30 days a potice fromn Lendor that the insurance carflor nas
ofterad to sollio a claim, then Londer may caollect the insurance procaads. Lender may usa the proceeds 1o rapalr ur reslore
the Property ar to pay sums secuiod by the Security Instrument, whether or not then due. The 30-day pefiod will bogin when

the notice is given,
Uninss Lendar and Borrowor othorwisae agree In writing, any application of proceods 10 princlpal shall not extend or
posipone the due dinte o tho monthly payionts referrad 10 0 paragraphs 1 and 2 or chanye the amount of the paymaents.

o under parainaph 18 the Proponty ts acquired by Lendar, Borrawor's right to any insurance pollctes and proceeds rosulting
fronn chunan o the Fropenty prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instument mediatoly prior 1o the acguisition.
. Prasarvation and Maintenance ol Propeny; Loasehokis. Borrower sholl not destroy, damage or substantially

change the Praperly, allow the Property to detorlorate of commit waste. 1t this Security Inatrumont Is on a leasohold,
Horrowaor shall comply with the provislons of tha faase, and if Borrower acquires fao title to the Propaerty, the leasehold and

fee ditle shall not merge unless Lender agroes (o the mearger in wrltlng.
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st pygpretrpenite contalnod dnothla Sacority nntooroont o s Inoa Jognk proceoding thit may algoifleaitly aftoct § aodocs
righits o the Proporty (such i o procoooing o bankroptey, probate, for Camdenmetlon or to onforee lnws or tog)uiiotion),
thon faenfar sy Jdo and pay dor whatover |15 socpsaary to protoct tho valuo of the Proparrty and Lamders digihte In tha
Londora actions may includo paytoyg ooy surng socurod by a lon whilch has priority over this Sucurlty Instromaent,
appeariag in count, paying reasonablo attormeys” foos and eniarligg on tha Propany 1o make repairs.  Although Londor may

tiker aection undor thils parigraph 7, Londer dooes not bhave 1o do 50,

Prropnmty

Any oty disiurssd by Londor undoer this paragraph 7 shail bocomn addhlonal debt ol Borrowor sacursd by thiy
Securlty Instrarmoant. WUnless Borrowar and Landor agrea 1o other tarma of payment, thess amounts shall bear Intorast from
the date of disbirssmuent at 1tho Note rate and shall be payablo, with Intarest, upon notice from Lendaer to Barrowar roguesting

paynent

H L onder ragulros onantgago Inagrance aa a conditton of makdng the Inan secured by thie Sactiity Instrumoent, Borsoweer
shall pay the preoniuins rogulrod (o madntide e Insarance In glect unil such tlme as the requiramany lor the ingsurance

torisinatos In accordance with Borrawer's and Lendor's wrllton agroamont or applicable law.

¢ Inspection. Lendor or its agont may tqike reasonably enirlog ypon and Ingpoaction of the Proporty. Lendor shab
(pver Bacearaver notice al ths Bme of or pricr ko an Inspoaction specifylng reasonable causo for the Inspesction.

1y Cundemaaiion. Tho procaods of iy award or cladm lor darnages, direet o congsquanttal, In connoctlon with any
condonstatlon or ethe aking of any part of the Proparty, o tor conveyance In lieu of condemnation, are horoby nasignoed

and zhall bo padd 1o Leadnr,

s thae avont of o toabaaing of theo Proparty, the proceads shall be applled to the sume secured by thls Socurify
fustuennnt, whother or not b don, with any oxceese pald 10 Borrowsr.  In the event of a partlal taking ot 1he Propanty,
unluss Borrower and Lender othoralsa agroa i writlng, the suinms secured by this Sacurily Instrument shall he reducsd by
ther ainennt of thin proceads muitpsloed-by tho lollowing fractlon: (a) the total amount of the sums securoed Immeadiately Helore
the takbng. chivided by (DY the Talr ioarkot vatue of the Proporty immodiately befare tha taklng. Any balanca shall b pald 1o

Buorrowor

I the Prapey ts abandoned by Darrower, or if, altar ntice by Lander to Borrowar that the condemnor offors to miakoe
an wvard ur setlle a clatio far dareages, Borrowor fails to raspond to Lender within 30 days after the date the notlcn la given,
i endoer 1s authorized 1o collect and appiv tho proceods, at its option, elthor to restoration or repair of tha Proparty or to the

stims secured by thils Security Instrumoent, whothar o nnt than due.

Unless Lender and Borrower otharwiso agreo In writh, any application of proceeds to principal shall notl extond or
jroskpong 1he due date of the monthly paymeonts referred ts la paragraphs 1 and 2 or change the amount of such paymaonts.

10 Borrowar Not Released; Forbearancoe By Lender Nota Walver. Extenslon of the time for payrniant or enadfication
of iuncntiziation of the sums sceurad by this Seoudty nstraant (rasdod by Lander to any successar (it itterast of Borrowar

shall not oporido 1o retoase L habidity ol tho oiginal Borowor ar/doirowsr’ s auccessonm n inlurest,  Lamnddst shall nol ba

roquired to commanee proceadings agaiast any succossor In intorgs! or rofuse 1o extend time for paymant of otherwlse
modlfy aanontization of tha sums secured by this Socurlty Instrument by rorson of any demand made by the orlginal Borrowar

or Borrowee's succassors o Intorest. Any lorbearance by Lander In exorclshig any right ar remedy shali not be a waivaer of

or preciide 1w oxorcise of any right or ramody

11 Successors and Assigng Bound; Joint and Several Liabllity; Co-siqiers.. The covananis and agroomonts of
this Security Instramaoent shall bindd and bonofit the successors and assigns of Lender and Borrowar, stubjoect 1o the provisions
of garageaph 17, Borrower's covenants and agroomaeoints shall be Joint and several. Any Borrowor wha co-slgns this Security
instrunsent bt does not oxeciite the Note: (@) is co-signing thls Securlty Instrument onty to mertgage, grant and convey that
Horrowor' s interost in tho Prapery under the terms of this Security Insttumant; (b is not persoraly obiigatod to pay the sums
sucurnd by this Socurity Instrienont; and (@) ageoos that Landor and any other Borrowor may ¢jron to extond, moctity, torhear
of imake any aeeanmmodations with rogard 1o tho terms of this Securlty Instrument or the ivote wvithout that Borrowor's
consent, and without Bmpairing the entorceabifity of this Securlty Instrumant,

{ ¢ .

1. Ltoan Charges. )f 1hp Joan securod by this Securlty Instrument Is sublect to a law whicn acts maximum loan
chargos, and that saw is Bnally litorpratod so thal tho Intarest or othoer loan charges coliected or ta be calacled In connaction
with the loan oxcemd tha poreitted Himits, thone (i) any such loan charge shell ba raduced by the amount nocaessary ta
reciuca tha chargo to hn penmitted it and {b) any sums already coftoctod froms Borrowatr which axceadod parmittod] limits
will bho retundod B Borrowor. Landor may choono to make this refund by reducing the princlpal owed undar tha Note ot
by mkdng a direct payrnond o Borrawor. i a rofund rediuces princlpal, the reduction will be 1reated as a partlal prepaymont

without any prepayment chargo under tho Note.

1 Legislation Alteciing Lender's Rights. if anactment or exphation ot appllcable laws has tha slfact of rondering
any proviston of tho Notn or this Socurity Insteoment unenforceoable according to its terms, Londaer, at ils optlon, may roqulro
Imenediate paymont In tull of all sums socured by this Securlty Instrument and may inivake any remedios permitied by

praracgragh 18,

Pg 3ed 5

PO G S ner e oo ity At (g, 3097
UL ssy W AT




UNOFFICIAL COPY




r/’
i1 Notteon, Any ”"'*"'U"N‘@’E‘I;“I @’IA’ILV_“’“G‘@'R’M"'“W duivarlog 1€ o by uilng

It by Bt ok ol artona applicable L roquitas usn of another mothod.  The notice shall bo dirsciwd Lo the Proponty
Addebrann an any othor addipygs Borrowor dasignatog by notlce ta Lendaor. Any notlee to Londer shall bo glven by tist claas
it to Londor's addiess stated borein or any othor addiess Lender dosignates by hollce to Borrawar. Ay notico providoed
lar i this Security Instruiont shall bo deemed Lo bave beon given to Borrower or Lender when givan as provided In this

pragraph.

% Governing aw, Soverabllity,  Thiy Soaurity Inslrument shall bo governed by federal {aw and tha law of tho
fou balon i swhich tha Frogaorty b locatod n o evont that nny provisian or clause of this Security lostrutmanl ar tha Nuote
conthets with npplicatdo v, such contlict shall no! alfoct othor provislons of this Securlty instrament o the Note which can

Der e sl without tho conllicting provision. To this and the provisions of this Security instrument and the Note are

chociared ! to ho spvorable.
1 Horrower's Copy.  Dorrower achnowlodgen rocolpt of & conlormed copy of tha Note and of this Seciiily
R

17. Transter of the Properly or a Beneticial Interost in Borrower. 1f oll or any part of tho Property or any Interest
in it s sold or transforroed (or it a banolicial hatarast by Borrower 1s sold or transferred and Borrowaer (s not a natural person}
withowat Uailer's prion wrltten consont, Lander may, at s option, require tmmaxdiata paymant In {ull of all sums socured by
this Security nvitrameds. Howevor, this option shill nol be exercisoad by Lender if exerclse Is prohlblied by fuderal law as

ul thisy cdovto of this Socardy Inntrumont.

W Londuer oxacisasg Wisioption, Leadet shall give Borrower nollce of aceoleration.  The notica shall providoe a porlod of
f10f luss thaad 30 doys from $Ho diate the notico is dolivered or malled within which Baorrower muist pay all sums socured by
thus Security Instrament. § 2Grrower falls 10 pay those suins prior to the expiration of this perlod, Lender msy lhvoko any
rantiodies poomitied by this Socuivy, Instrumant without Turthor notlee or demand on Borrower.

1y Accetoration; Hemedias, Lison Burowoe's brench ol any covanant of agroesmarnt in this Securlty instrumant, or
ekt under tho Notn, Lengler miay noti=Sarrower of such breach, and may, ai tg option, require immaediate payiment In
gl Of all suma secwod by this Security Inzteanont without further demand and may foreclose this Sacurity Ingtrumaont by
judielal proceeding. Lendor shall ba entiv! te colinet all axpensoes incurred In pursuing the remedtlus provided in 1his
parayraph 18, Including, but not hmilod ta, refsoaable attomeys’ foes and costs aof tiile avidencae.

14 Aaslgnment of Leasos. Borrowuer harchy assigns 1o Londer all loases of the Property and all socurlty doposits
mado i conrmetion with ieasas of tho Pioporiy. Uplon Lander's nolics 1o Rorrower of Borrower's broach of any covenant
or sgaemanl in this Socurlty [nstrument, Londor shall bevo tho rlght to modity, extend or terminate tho exiasting leasas and

Lo exocits naw leases, i Londor's sote (sertion. As used-in thle paragraph 19, the word "leasa” shall mean "subloase”

i tha Socurlly Insteurnont is on a leasohold.

2 Assignmaent of Rants. Borrower uncenditionally assighas’and transiers to lander all the rents and rovanues of the
ooy, Barrawer authorizos Londur or Landor's agent{s) 10 calland 110 rants and revenues and horeby diracts each tenant
ol "hu Propeity wa pay tho runts (o Lendor or Laendor's agont{s}. Howovar prior to Lender’s nolice o Barrower of Surntower’s
broach of any covenant or agresmont in the Socurity instruimant, Borrawor shall collect and racelve ali ronts and rovenuus
of tho Propoity us truston for the bometit of Lendar and Borrowar, < Tite asslgnment of remtg constitutos an absoluto

astigiment and not an assignmont tor additienal socurity anly.

IF Londar gives notlcn of bronch 1o Borrawar: (1) all rents roceived by Boriower shall be hoeld by Borrowor as trustoa
foo: Banehit of Lendor anty, to be applied to th sums secured by the Securlly Instrioed; ) Lender shall bo entitied to collecl
and receive all Gf the rents of the Proporty; and (i) sach tanant of the Propurty shalt poyal! rents due and unpald to Lendar

or Lendors agoent(s) on Londer's weitton darrand (o the lanant,

Borrowenr s not axocuted any grior assigiaiment of the rents ind has not and will no? perform any act that would
provent Lundor lom axercising its rights unchor thiy paragraph 24,

Any appilcation of roots shall not curo or walve any detault or nwvailldate any other right or‘roeaxty of Londor. This
anshpunont of cants of the Propmty shalt nol curo or walve any dofault! or Invallidate any other righto ar remedlen of Londar.
This asmignmment v rerds of the Proparty shall lanninate when tho dobt secured by the Security natruioenit is praated fr ful,

21, Lender 1 Possussion. Upon accoloralion under paragraph 18 or abandonment of tha Property and at any thno
torealtor Landos (n parson, by agent of by judiciatty appeintad recelvar) shall be entied 1o entar upon, lako possassion
of and manage the Proporty and to coliuct the Tonts of the Proparty, [nciuding those past cue, pursuan! lo paragraph 20
horeol, Hownvae, Londer shall bo undor no obligaticn to enmor ion, lake control of or malntaln the Property.  Any rets
cutlocted by Lender or the recelvor shall be applied first 1o payment of the costs of managamont of the Proparty and
collctiom of ronts, Including, but notlinutod 1o, recelver's feas, pramlums on rocalver’s bonds and reasonable attorneys’ faos,

ard tion to 1ho sums securud by this Securily Instrument.

22 Release. Upon paymaont of all swns socured by this Securlty tnstrument, Lender shall release this Socurily

Instrument without chiarge to Borrowoer, oxcept that Borrower shall pay any racordation costs.

24 Walver of Homestead. Borrowor waives all right ot homastaad axemptlon In the Propery.
24, Usa of Property; Comptlance with Law, Borrower shall not seek, agree to or rnaka a change In the use ol 1hs
Property or its coniing classtticatlon, utless Lender has agroed inwriting] 1o the changue. Borrower shall comply with all laws,

ardinances, regulations and reguirernents of any governmental body applicable 1o the FProperty.
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BY SIGRING BELOW, BU«NnQ'EiEpI;G,IiA&L{ﬁnG}Q:[&} chEneU inAlvs Sucurlty istruimaent

Tannc ey chfon (o) oxecutod by Barecvss and rocorgdod with i

{Soal) {Goal}
ST o T RN vona Y T E o T eies U T T Ll arrower -Borrower
Cremavoes O Chder o, S Trastec ador g Pruast Acprooment:
charesl Gl y 4, I‘i?{ﬂfu.ml Known s Trast  (Sgal) {Seal)
e IDYIDEIRg T T T T  Borrower “Horrowsr
SITATE OF 1LLINOIS H
153
COUNTY OF )
L Y o __ , & notary publlc {n and tor sakd County and
Stale, dohereby certifythed 7

T Tharsonally known 16 mo 10 be the szime persan(s) whose ramo(s) s (aro)
subscoribad o the leregolngtaeicument, appeared belore me this day in ner

nargon, and acknowledged that she (he) (thoy)
stgned and delivered the said instrinment as hor (his) (tholr) lree and voluntary act, tor the uses and purposas thoraln sot
tarth,

.\

GIVEN unduor imy hand and Otficlalsoal, this day of

NOTARY PUBLIC T
e
Ploisss Rocord and Return to! This Mizirument was prepared by: ﬁ:'
de)
s OF (o)
e e O KRB AT N ORI e e SARAE LA EHNHHDRN- o
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