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PREMIER HOME FINANCING, -INC.
1315 W. 22NDh §8T.
OAK BROOK, IL 60321

Loans Numbar @ 03606420161

——— [Space Above This Line For Recording Data)

MORTGAGE

‘THIS MORTGACE ("Security Lostrument™) is given on June 26, 1992
The mortgagor is AV W. GILDFEDER, and BATSHEVA BGOLDFEDER, HIB WIFE

it.
17{ {"Borrower"). This Securify Instrument is given to
PREMIER HONME FINANCING, INC.ITS SUCCEBSORS AND/OR QBSIGNS '
which is organized and existing uider the laws of  THE STATE OF ILLINOIS , and whose address is
1319 W. 28nND 5T7., ORK LPJOK, IL 60321

("Lender”). Borrower owes Lender the principal sum of
NINETY-BEVEN THOUSANJ) FIVE HUNDRED DOLLARS AND 00/100

M S1a96737

Dollars (U.S. $ 97, %50¢, 00 ). This deh.is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August i, 2007 . This Security “ostroment secures to Lender: (u) the repayment of the debt

evider.ced by the Note, with interest, and all renewals, extensicis and modifications of the Nate; (b) the payment af all other
sums, with interest, advanced under paragraph 7 1o protect the sccrdity of this Security Instrument; and (c} the performance of
Sorrower’s cavenants and agreements under this Security Instrumeat and the Note. For this purpase, Borrower does hereby
mortgage, grant and convey lo Lender the following described propert; Jscated in

CODK 92500C 4 gounty. Ilinois:

LOT 31 IN BLOCK &4 IN OLIVER SALINGER AND COMPRWY’E 2ND KIMBALL
POULEVARD ADDITION TO NORTH EDGEWATER, BEING A 2UPUIVISION IN
THE SOUTHERST 1/4 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. “ p

13-02-126~008 . DEFT-D1 RECNDING $31.50
TAA0  TRAN W51 67709792 106800
5 ST F MG SO0 4 4

By

COOK COUNTY ReCORDBER

7

which has the address of
! s the S50 65035 N LFIHNR?RLIF AVE. CHICRB?CN
Hlinoi : " Address”);
IROiS aosag Code) {"Property s5")
ILLINOIS- Singse Family - Fannie Mae/Freddie Mic UNIFORM INSTRUMENT Form W14 990 (page | of 6 pages)
ITEM 1878 {0012)
Groat Laksw Bosinews Forms, tne. B

o Order Calkc 1-800530-5303 [0 PAX 818-.791-1131
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applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; ot (b) entry of a judgment 2nforcing this Security Insirument. Those conditions are that Borrower: (2)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thet the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to remnsiate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result 1n a change in the enily
(known as the "Lozn Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may pe one or mor: changes of 1the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applivable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any edier information required by applicable law.

20, Hazaidous Substances, Borrower shall nol cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances «n or in the Property. Borrower shall net do, nor altow anyone else to do, anything affecting the
Propeny that is in violtion of any Environmental Law. The preceding two senterices shall not apply to the presence, use. or
storage on the Property. of s:nall quantities of Hazardoos Substances that are generaliy recognized to be appropriate to norma)
residential uses and to main'enunce of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency o7 private party involving the Property and any Hazardous Subsiasce or Environmental
Law of which Borrower has actual kmowledge. I Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other emodiaion of any Hazardous Substance affecting the Property is necessary. Borrower
shall promptly take all necessary remedial actizas in accordance with Environmental Law.

As used in this paragiaph 20, "Hazardoas Substances™ are those substances definied as toxic or hazardous substances by
Environmental Law and the following substances: ) gasoline, kerosene, other flammable or 1ozic petrolewm products, toxic
pesticides and herbicides. volatile solvents, inateris containing asbestos or formaldeivyde, and radivactive materials. As
used in this paragraph 20, "Environmenta) Liw” mewis 2ederal laws and Taws of the jurisdiction where the Property is Jocated
that relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice n) Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruicint (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The nutice shall speciiv (a) the default; (b) the action required to cure the
default; {¢) a date, not less thun M) days from the date the nolice 55 iven fo Borrower, by which the default must he
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums seciured by this Security lnstrument, foreclosure by judiciai procrciing and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratiol and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Berrower 17-acceleration and foreclosure, 1f the
default is not cored on or before the dute specified in the notice, Lender at its uouw2 may require immediate payment
in full of all sums secured by this Securify Instrument without further demans =nd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses lucurved in pursuing the remedies
provided in this paragraph 21, including, but not {imited to, reasonable atlorneys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security fnstrument, Lender sha'l release this Security
Instrument without charge to Borrower. Borrower shall pay aiv:’ recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption inn the Property!

Forms J014 59% (page 5 of 6 poges)
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periodds that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrewcer subject to Lender's
approva) which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to piotect Lender’s rights in the Propenty in uccordance with paragraph 7.

All insurance policies and renewals shall be accoptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casvier and
Lender. Lender may make proot of loss if not made prompily by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restorazion oF repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not cconomically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. f
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o sette a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or In pay sums secured by this Security Instrument, whether or net then duz. The 30-day period will begin when
the notie is given,

Unless Lender and Borrower othierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dia tue of the monthly paymenis referred o in paragraphs | and 2 or change the amount of the payments. If
wnder pasagraph 2V 1he Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fromt damage 10 the Pregerty prior to “he acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately orior Lo the acquisition.

6. {kcupancy, Presersation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehodds. Borrower shail ecovgy, establish, and use the Property as Bormower's principal residence within sixty days after
the execmion of this Security bist vment and shall continue to oceupy the Property as Borrower's principal residence for at
least onc year after the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterruting circumstances exist which are eyond Borrower's cantrol.  Borrower shall not
destroy, damage or impair the Property, allow:the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitore action of procteding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Property or oriieywise materially impair the fien created by this Security Instrument or
Lender’s security interest. Borrower miay cure suciva defaude and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be disinissed with a ruling that, in Tender’s good fanth determination, precludes forfeiture of the Borrowers
interest in the Property or other material impairment 5f th=-lien created by this Security Instrument or Lender'’s security
mtercst.  Borrower shall also be in default if Borrowel, duding the loan upphication provess, gave materiolly false or
inuceurate information or statements to Lender (or Gailed to providr Lender with any maderial information) in connection with
the loan evidenced by the Note, including. but not limited wi, <epresentations concerning Borrowers ovvupancy of the
Property as a principal residence. 1€ this Security Instrument is on+/teasehold, Borrower shall comply with all the provisions
of the Jease. 1If Berrower acquires fee title to the Propenty, the leaseholsd ol the fee title shall nol merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomower fafls to perform the covenants and agreements
contained n this Security Instrument. or there is a legal proceeding that nay significantly affect Lender’s rights in the
Property (such as a procesding in bankniptcy, probate, for condemnation or fnrfcuv.u ar to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propert;“and Lender's rights in the Property.
Lenders actions may include paying any sums secured by a tien which has priority ovel this Security Tostrument, appearing
in count, paying reasonatle atlomeys” fees and entering on the Property to make repairs. Alhough Lender may take action
under this paragraph 7. Lender does not have to do so,

Ary amounts disbursed hy Lender under this paragraph 7 shatl become additional det of Borrower secured by this
Sceurity Insirrment. Unless Borrower and Lender agree 10 other terms of payment. these amounts sipls brar interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender *0 Sorrower requesling
payment.

8. Mortgage Inserance. It Lender required mortgage insurance as a condition of making the load sicured by this
Security Insirument, Barrower shall pay the premiums sequired to maintain the mongage imsuranee in eftect, I, for any
reison, the mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previously in effect, ar a cost
substantially equivalent 1 the cost to Borrower of the morigage insurance previously in effect, from an aliermnate morigage
insurer approved by Lender. H substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month o sum eyual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be inelfect. Lender will aceept, use and retain these payments as a loss reserve i livu
of mortgage inswrance. Loss rescrve paymeints may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Leader requires) pravided by an insurer approved by Londer again becomes
availahle and is obtiined. Borrower shall pay the sremiums required to maintain mongage insurance in effect, or to provide a
boss reserve, untl the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or appicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection,

16. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any

Single Family - Fannie Mae Freddie Muc UNIFORM INSTRUMBENT .- Unifonn Covemnts 998 (puge J of 6 pager)
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