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THIS MORTOAGE ("Security Tasiramem™) is givenon  June 19, 1992 . The mortgagor is

Louis J. Behr:, & Single Man -
3530 N. Lake Shcre Prive, Apt. 9-A, Chicago, IL 60657 whose address is

("Borrower™). This Security Instrument js giventc. {nited Federal Credit Union

92500056

which is organited and existing under the laws of the United S¢ates of America + and whose |

addressis 808 E. Frant Strest, Buchanan, MI 49107
CLender”). Barrower owes Lender the principal sum of

ONE HUNDREP THOUSAKD DOLLARS AND NO CENTS-—-~—~~omme- Doltars (U.S. $ 100,000.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Sccuriy Instrument {"Note™), which provides for
monthly payments, with the fult debt. if not paid earlier, due and payable on  June 20, 1992 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions &nci modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph Tto
protect the security of this Security Instrument; and (¢} the performance of Borrower's covongnt= and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grint @« convey 1o Lender, with
power of sale, the foliowing described property located in  Cook County, Illineis Qo At ichigony

Unit 9~A together with its undivided percentage interest in the rovmon
elements in 3520 Lake Shore Drive Condominium as delineated and defined
: in the declaration recorded as document no. 25200625, in fractional
; Section 21, Township 40 North, Range 14, East of the Third Prinrcipal
b Meridian, in Cook County, Illinois.

' 4.0&].

which has the address of 353G N. Lake Shore Pive, Apt. 9-A, Chicago
i Illinowmg%[ﬂ ("Property Address”);

Form 3023 9/90
3 MICHIGAN Single Family-Facnie Mes/Freddie Mac UNIFORM INSTRUMENT Pon 1 of & Amended 5/9
= @, oA 0108 VMP MORTGAGE FORMS - (3131203-8100 - 180016217201
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5. Hazard or MMUMFSL{I i:n+ Ahﬁ:mgmcv@ gis g or hereafler erecied on the
Property insured against foss fire. ¥hs stincladed t ext efage” dnd any other hazurds, including

floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thal Lender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maimtain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in ihe Propeny in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly pive to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Sccurily Instrument, whether or not then due. with any excess paid 1o Borrower. 1f Borrower abandons the
Propenty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a clain, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly of 10 pay sums
securcd by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ithe Propernty is acquired by Lender, Borrower's rightt to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition.

6. Occupancy, ‘ryservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, rsisblish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumerd £2d shall cominue to occupy the Property as Borrower's principal residence for at least unc year afler
the date of occupancy, Laless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ‘xi'4# which are beyond Borrower's control. Borrower shall not destray, dumage or impair the
Property, allow the Property /- (eteriorate, or commit wasie on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civi? a7 criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwisc materially tm7ar the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as p'orided in paragraph [8, by causing the action or procecding 1o be dismissed with a ruling
that, in Lender’s good faith determunatior, precludes forfeiture of the Borrower's imerest in the Properiy or other material
impairmem of the lien created by this Sacv iy, Instrument or Lender’s security interest. Borrower shall also be in defaulu if
Borrower, during the {oan application proces.. gave materially false or inaccurate information or statcments (o Lender (or failed
to provide Lender with any material informatiors in connection with the Joan evidenced by the Note, inciuding, but not limited
10, represcnations conceming Borrower's accup ancy of the Property as a principal residence. If this Security Iustrument is on a
leasehald, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propeniy, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert ;.. .f dorrower faiis to perform the covenanis and agreements containgd in
this Security Instrument, or there is a legal proceeding (1t may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for copdemnation or forfeiinre or lo enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Proventy and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in courl. paying
reasonable attomeys® fees and emering on the Propernty (0 make repairs, Although Lender may tske action under this paragraph
7. Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shali bocome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymem, these amounts shall bear interest from the
daic of disburscment at the Note rate and shali be payable, with interest, »on netice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms reguired 1o maintain the mortgage irisrvance in effecti. If, for any reason. the
maortgage nsurance coverage required by Lender lapses or ceases o be in efiect, Boirrov er shall pay the premiums required to
obwain coverage substantially equivalent to the morigage insurance previously in effect, 7i¢ a2 cost substantially cquivalent to the
cast (o Borrower of the morgage insurance previously in cffect, from an alternale mong: ge insurer approved by Lender. If
substantially eguivalent mongage insurance coverage is not available, Borrower shall pay to Le wler pach month a sum egual ta
one-twelfth of the yearly monigage insurance premium being paid by Barrower when the insuron oc coverage lapsed or ccased to
be in effect, Lender will accept, usc amt retain these payments as a loss reserve i licu of mortgege (nsurance. loss reserve
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of this Security Instrumen.

If Lender exerciges this option. Lender shall give Borrower natice of acceleration, The notice shall provide a pesiod of noy
less than 30 days from the date the natice is delivered or mailed within which Borrower mug pay all sums secureq by this
Security Instrument. [f Borrower fails 1o pay these sums prior 1o the expiration of this pericd, Lepder Tnay invoke any remedies

cures any defayh of any other covenants or agreements; (c) pays al) expenses incurred in enforcing this Securiry Insirumen,
including, but no limited to, reasonable artorneys’ fees: and (d} takes such action gs Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securegd by
this Security Instrumes; shall continye unchanged. Upon reinstatemeny by Borrower, thig Security Instrumen and the
obligations secysed herelsy shall remain fully effective as if o acceleration had occurred. However, (hig right (o reinstate shali
20t apply in the case of acecleravion ynger paragraph 17,

19, Sale of Note; Change =f Loan Servicer. The Note or a partia) intesest in the Note together wing 1his Security
Instrumen) may be sold one or mors limes without prior notice 1o Borrower. A sglp may result in a change in the entity (known
as the "Loan Servicee™) thay callects-iaanthty Payinents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unfelues 1o 4 sale of the Note. If there is & change of the Loan Servicer, Borrower will be
&iven written notice of the change in accordance wih Paragraph 14 above and applicable law. The aotice will staie the name ar
address of the new Loan Servicer and the address 15 whick Payments should be made, The notice wili ajso contain any other
information required by appiicable law.

. Hazardoos Substances. Borrower shall nol cpricn o permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Propernty. Borrower shali ot do, nor allow anyone else 1o do, anylhing affeciing the
Property that is in violation of any Environmenyal Law. The areceding two semences shall not apply 10 the Presence, use, or
storage on the Property of smaj] quantities of Hazardous Substances ihat are generally recognized 10 be appropriale 10 normak’S
sesidential uses and o mdintenance of the Propenty. E\g

any

governmental or regulniory agency or private pary involving the Property. s anw Hazardous Substance or Environmental Low &°
of which Borrower has actug| knowledge . If Borrower learns, or jg notified by any £ovemnmmental or regulatory authority, thar ‘2
any removal or other remediation of any Hazardous Substance affecting 1he Properts . necessary, Borrower shalt promptly 1ake U?
all necessary remedial actions in accordance with Esvironmental Law. &
As used in this Paragraph 20, "Hazardous Subsiances” gre those substances definey as ioxic o} hazardoys substances by
Enviconmental Law and the following substances: Basoline, kerosene, other Nammable o ioxjc petroleum products, roxip
pesticides and terbicides, volatile salvents, materialy camaining ashestos or tarmaldehyde. and radioactive matcriuls, Ay used in
this paragraph 2q, "Environmental [ gy * Means federal laws and Jaws of the jurisdiction where e £ropenty s Jocated thar

further demand ang may invoke the Power of sale and any other remedies permitted b\ applicable law. Lender shall he
entitled to collect a)) expenses incurred jn Pursuing the remedies provided in this Paragraph 21, including, but ot limited
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