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MORTGAGE

THIS MORTGAGE ("Sevaty fnstoment”y s piven on JUNE 29, 1992 . The mortpggeor s
K L

WHYNE CHEUNG
AND CATHERINE L ATHEUNG, HUSBAND AND WIFE -

R TR B R IHTR RS iy
TR Pt e St vl el
T Borrewer”) Thes Seearity Tnsoaument s gnien 1o ) _ el L L PRI R
PR QUALTTY MORTGAGE COMPANY - - PR DR D
whivh s oresnaed and existing under the laws of  THE STATE OF TLLINOIS o . ond whose
address v 290 WEST CERMAK-SUITE 304 ’ b
CHTCAGD, TLLTNOTS 60616 e CLender™). Borrower owes Lender the prncipal sum of
OME HUNDREED TWENTY THOUSAND a : :
ANDY UG/ 100 ' ST Dollms (ULS. $ 120,000.00 .

This dobr v evideneed by Borrower's aote dated the same date as this ( Security Instranent (*"Note"), which provides for
wonthty pasnzents, withohe Bl debt, it not pmd carhier, due and payable on — AUIGUST 1, 2007

Thes Security Instramient wecdres to Lender: fa) the repayiment of the debt svidenced by Note, with inferest, and al) rencwals,
extersions and wodificanons of the Note; (b the payment of all other soms, with iereat, advanced wader paragruph 7 to
protect the seerrity of this Seeurity Instenment; and (¢} the performance of Berrower's covenants snd agresments under this
Security lnstrunent and the Note, For this purpose, Borrower does hereby mortgage, grant and zonvey to Lender the following
dessnibed property bcated e COOK County, Ilinois:
Lo 4 TN BLOCK 1 IN HOLLYWOOD TERRACE BEIMG A RESUBDIVISICL. OF LOTS

1 PO 18 INCLUSIVE IN BoOCK 1, LOTS 1 ANDR 2, 4 'TO 17 INCLUSLVE AND

DO 20 TN BLOCK 2 IN UNITED REALTY COMPANY'S FIRST ADDITION TQ

SKGEYE BOULEVARD ADDITION TO WILMETTE BEING A SUBDIVISION OF 'THE

NORTH 13 1/2 ACRES OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF

HECTION 12 TOWNSHTP 42 NORTH, RANGE '3, EAST OF THE THIRD PRINCIPAIL
MERTDIAN, TN COOK COUNTY, TLLINOIS. '

(4 3+ 108029 | | y
‘//f

GLyT0526

wieh b the wkileess of - 531 ROMONA ROAD, WIIMETTE _ - Strust, City |
Hliners Huand ‘ ("Property Adhiress®); ‘ :
Zip Coda ' ' B ,
pPa 1088
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Propents meived agatnsU o by Tie, hazads mehded withsn thef s “vgbended co vmg "ol uny olher hngasds, includeg
Beod or Hoodine, for which Lender requires insunnee, This st shall be masintned o the amounts sl tor the penods
fhat Eendher peguares The miurance carmer providmg the msarance shadl be chosen by Dosrower subjeet o Leuder’™s spprovid
which ~halt pot be wmcasonably wihfield. 1€ Borzower fuds (o muntun covernge deserited above, Lender may, @t Londer's
apten, vhtan coverge to proteet Leader's rights in the Property b accordance with paragraph 7

AN imsagner: pohcies and renewads shall e acceplable 40 Lender und shall inclode a standieed mortgages chse. Eender

ahalt have the rohit to hold the pobhivies and renewals. 1F Lender vecquives, Bormwer shall promplly give to Lendey all receipls of

pand premsims and renevad notives. i the event of toss, Borcower shall givo prompt poetica to the insurance carnier and Lender.
Fender e make proof ot joss it not made promply by Borrower, ‘

Uindeons Leader and Borrower othorwise agree mowrittog, instrance proveeds shall be npplived 1o restoration or sepan of the
Property angased, b the retoration or repine s cconemicably feasible and Lendor’s security is not Jessened. T the restorstion o
vepan oot ceononenlly fensible oe ferider's secenty would be lessened, the insurance proceeds shal be applied 10 the sums
sectired by e Secuenty Insteument, whether o not then due, with any excess paid to Borrower, I Borrower nbardons the
froperty, o sdoes et answer withim 30 days o notice from fender that the insurance vargier has offerad to sestlo w chom, then
Fender miy cotled the omurmnes proveeds. Tender muy use the proveeds to reprir or restore the Property or 1o pay sums
secttred by the Secusttnsteument, whether or aot then doe, The 30-duy pertod will begin when 1he netice 1s given,

Bles Pender and Jionower otherwise mpree inoweting, wny apphestion of procecds to prsncipe) shall not axtend or
postpene e due dabe obahe monthly ppymoents reteered 10 g paragraphy 1 oand 2 or change the amount of the paynents. H
wnder praiaeaph P e Proplay s sequured by Lender, Bormower's right to any insurance policies and procesds resulting from
damane b the Pronedy pror todthe weguisiiion shudl piss te lumlm to the extent of the sums secured hy llu-. Security inntrument
mmicdate]y prior to the acgquasition

6. Oceupuney, Preservation, Mairavianee and Protection of the Property; Borrower's Loan Application; l.wlwlml:l-.
Bortoser shall oceupy, estabhisl, and use e Property as Borrower™s prineipal residence within sixty days nfter the execution of
thi- Secunty bstrament and shall vonbinms m/occupy the Praperty as Borrower's principnd residence for ab loast one voar nfter
the it o ovenpancy, unless Lender othorwisemgees inwnting, wlieh consent shall net be wnreasonsbly withhwkl, or untes
evlenugtine chicimsinees exist which are beyond Snrower’s control, Berrower shall not destroy, desmsgs or impan the
Property, allez the operty 1o detertorate, of comimpovaste on the Property, Boreower shall be i defunlt it sny torferture:
netion or proceding, whether ik or cromimald, is begon theesa Lendee’s good faith judgment could cesult in forfeiture of the
Property oF otherwric materidly mmipady the lien ereated by Db Security rstiiment or Lender’s seeurity interest, Borrower inay
crre stch wde bt and winstate, wn provided moparageaph 14, By caosing the action or procecding to be dismissed with o nuhay
that, s Eendess good faith determination, procludes forfeiture GF 2 Boreowor’s interest in the Property or otler mntorid
g e of the Lo veeated by this Sectnty Instriment or Lander’scmity interest, Borrower shall alsa bo i dofaull s
Bowrorzer, dviping the foan apphicetion provess, yve materinlly fadse or itieersate nforaation or stalspienty 1o Lender (or tnled
ter provide Leider with sny rauterial intormation) i connection with the loan e<idenced by the Nole, mcluding, but not liited
W, represeittions concernng Borrower’s occupancy of the Property as o princinal residence, I this Securily Instroment is on a
leasehold, Borrower shall comply with all the provisiony of the lenso. 1t Borrgwer aequires fee tithe to the Property, the
lecherled anel the Fee title shall stet merpe onless Lender ngrees to the nwerger in writing,

7, Protection of Lender’s Rights in the Property. 1f Bortower finls 1o perform the sovenants and agreements contiinod m
this Seeunty Instrument, o there s & lgal proceeding that may significantly attect Lendes’s vights in the Property (such as a
procecding e bankruptey, peobute, for copdemnation or forfeiture or 1o enforce laws or regulationy), then Lender may dor and
pay for whatever s necessary to predect the valoe of the Property and Lender's rights in the Peogesly. Lemder's actions may
mchisde pavine any sums secored by w lien which has prionty over this Security fnstroment, appeuring in court, paying
umlllmhh attorneys' fees and entering on the Properly lo make repuivs, Although Lender may take netiin under this parngruph

o Leader does not have to do so, - :

Ay amouets disbursed by Lender under this purngretph 7 shali “ecome additional debt of Borrower seeured by this
Seevrity dnstinment. Unless Borrower and Lender agree to othier terins of payment, these wimounts shalt bear inferest fram the
i of dishugssement at the Note rate and shall be payuble, with mlmmt upon notice from Lender to Borrower requesting
rivisent. .

B, Mortgage Yusorance. It Lender rcquircd mortgage insurance as a condition of making the loan secu:’ed by this Securily
fuseument. Borrmwer shall pauy the promiums reqired o muintain the mortgage msiwrance in eifect. B for any reason, the
mortpage e covesaee tequired by Lender fapses or cetses to he ie etfect, Borrower shall pay lhy premiums required to
ahitain s overape substantinlly equivalem to the mortgage insuruncy previously m offect, a1 n cost substantinlly equivalent (o the
cost to Botsowesr of the Rengage msocinve previously ineflect, from an alternate mosgage insurer approved by Lender, 1t
stbstaately copprvatent monpage msimnee coversge is notavailable, Borrower shall pay to Lender each month a sum edund to
one el tth of the vearty mortgage insurance premise being paid by Boreower when the insuriance coverage lapsed or censed to

he i ettect Eender will wecept, use and retidny these payments as 4 loss reserve in biew ul’ mortgage insurance. Loss reserve
; DPS 1081

. . e . Form 3014 8/90
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V2o daanstes of thse @i N @iFlFllll@lI 3 1 -r.@tmeu Hie Progaeddy o any sdened il
veonob o tranedenied tor it someRehie Rl IEA T orfOse T 1 Gk s RS dhrower 19 pat _n}mtuml e} withoui
Leadet™s paor syl conment, Lender niy, al its aption, reguitire immedite pwmvﬁl in il of all s seedred by this
Secnty Trnment. However, this optioa shill nol e exercised by Lewdes f exercise s probubtled by federal law as of the idate
of e Secunty fostrsment )

HLender exercises this aption, Londer stinbl give Borower notee of aceelembion, The notiee shall provide w periad ol nat
[ than 30 davs Gonn the date the notiee v delivered or mmled within which Bosrower muist pay all stms searred by thus
Secteity fnstnnent.  Borrower fails 10 iy these st privr to the oxpitation of this period, Lender sy invoka any yemedies
peemitied by this Seounty instriment without Turther notice or demiand en Borrower.

18, Roryawer’s Right o Reimstale. U Borrower mevts certain conditions, Borrower shall have the right o hve
cntorcement ol s Security Instawment discontinged w8 any time prior to the cardier of: (@) S days {or such other period us
apphvable Lt iy specits: tor remnstabement) bebine sale of the Properly pugsiant 1o any puwer of sale contwned - this
Secundy Istiimeents ur () entiy of a judgment entorcing thes Scewrity lostsment. Those conditions are that Borrower: (a) pays
Conder al) sune which ther would b e andor this Secarity Instrument and the Note as i no aceelerstion had oceurred; (h)
cvaes any detuult of any other covenants of agreements; (o) pays all expenses ieurred e enforcing this Security Instntment,
wicledinng, bt ot nted to, sreasonable witorneys® fees; and () tkes such action as Lender may reasonably require to assare
Dl the hen ol i Saunty fnstrument, Lender’s aghts in e Property and Bovrower's obligution o pay the sums scenred hy
thiv Secwity Instromedt shatl continue unchanged. Dpon renststemert by Borrower, this Securily Jnstnunent and  the
obliations seoued Beghy stadi renen fully effective us it no seceleration hud oeenrned. However, this night 1o reinstate shatl
sot apphy 1 the vase o nedebmton under purageaph }7.

f9. Sute of Mote; Clilnge of Lo Servieer, The Nowe or a partind interest in the Note (together with ths Security
Tietrtinent) oy e sold o op e tanes without prior potice o Borrower. A side may rosult i n change i the vntity (kaown
e e F o Senvicer™ that coblecty sty payments due under the Note sl this Seenrity Instrument. These also may bo one
o mone climees ol the Loan Servicer oggeiated to a sale of the Note, 1F there is o change of the Loan Servicer, Bormower will be
e waten ot of the change w accandanee with paegragh 19 ahove and appheuble . The notice will stale the nane wd
achdoe e of e mew [oir Servicer and the geddeess o which payments should be made. The notice will also contung niy othu
wtoomnton requoed by spplicable Taw,

2. Hueardons Substinces. Borrower shaliie vause or penmt the presence, use, disposal, storage, or rebease of any
Hasadow Substances on or i the Property. Borrowseshall not do, vor aluw anyone else to do, auything affecting 1
Property that v violation of any Environmental Law. Thepreceding two sentences shall not apply 1o the presence, use, or
Aorae on the Praperty of smald quantities of Huzargous Substwsces that are gencrally recognized 1o ho approprisle to nomial
residental e and o mntenanee of the Property.

Borrower shall promptly give Leader witlen notice of sny wvestigation, chim, demand, fawsuit or other action by any
ovetngiental o regitlatory agency or privite party mwolving e Propesiviand wny Hazirdous Substanco or Enviconmental Ling
ab whieh Hotrower has actual knowledge, 18 Borrower lenrny, or s notidialby any govirmmental or regalstory aithocity, that
Ay semosil or other remediation of ainy Huzardows Substance atfecting the Properiy s necessacy, Borrower shall prompily take
Al nevessany remedid actions in secondinee with Enviconmental Law,

Ve tiedd ey paragcaph 20, Tazacdous Substances™ are those substances (tefned as toxic or hazardous: substunces by
Faviomnental Law and the following substiaces:  gasoline, korosene, other flamrable_or Loxic petroleum products, toxie
pesdictdes and hegbicides, volatide solvents, muterinls contuiming asbestos or formaldehyde, wned radionctive materials, As wsed in
et paaraveaph 26, "Eavironmeatal Law” means federal laws and laws of the jurisdiction v here the Property s focuted that
redate o headi, sadety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenger further covennst and ageee as follows:

31, Acevivention; Remedies, Lender shull pive notice to Bocrower prioy to acceleration follovang, Borrower’s breach
of uny covenant or agrecment in this Security Fastrument (ot not prior to sceelecation ynder pecigriph 17 unless
applivable Loy provides etheewise). The notice sl specity: (w) the defanlt; (b) the ketion vequired v cure the defanlt;
for i thete, oen Bess U M days Srom the diste the notice is given to Borrawer, by which the default must be cured; and
(i that Sailwre o core he default on or befare the date specitied by the notice muy result in acceleration of the sumy
sevved by this Secnrity Tnstrument, Toveclosire by judicial proceeding and sule of the Property. The notice shal) further
iwtorm Borrower of the right to reinstate after accelerntion and the cighi to assert in the Foreclosnre proceeding the
non-enistence of a defilt or any oiber defense of Borrower to aceeleration and forectosure, 17 the defanit is not cured an
o before the date specitied i the nmtice, Lender, at its option, wmay require immediate puymsent in Tull of all sums
weenred by this Seewrity Tnstrmnent without Turther demand and way foreclose this Security Insteument by judiciul
praceedimg. Lender shult be eatitled to collect ult expenses incureed in pursuing the remedies provided in this parsgraph
21, tneluding, But ne lintited to, reasonnble attoracys® Tees nad costs of tithe evidence.

22, Release. Hpon paveent of abl sums seeured by this Secunty Instrament, Lender shall selease this Security Instrunent

vothout e o Boteower. Borrower shall pay any recordation costs,
24 Waiver of Howestend, Horrower waives all sight o) homestead exemption i the Property. Form 33&3 ;‘:g;
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