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MORTGAGE Loan No: 3120004217

THIS MORTGAGE ("Sccurity Instrument™) is given on June 24th, 1992 . The moentgagor is

LYDIA ANN ONTIV¥EROS, Single Woman,

C'Borrower™), This Security Disteanent is given .o DMR FINANCIAL SERVICES, INC.

which i organized and exigting under the laws o2~ the State of Michigan , und whose

address as 24445 NORTHWESTERN HWY (#)11CO

SOUTHFIELD, M1 48075
SIXTY THREE THOUSAND NINE HUNDRED A4Z-00/100

("Lender”). Borrower owes Lender the principal sum ol

Dollres (U.S. § 63900.00 ).
This debe is evidenced by Borrower's note dated the sain: date as this Sccurity Instrument ("Note™), which provides for monthly
payinents, with the full debt, if not paid carlier, due and payatis on July 0lst , 199% | This Sccurity
Inswament secures (o Lender: (a) the repayment of the debt cvidenced by the Note, wilh interest, and all rencwals, extensions and
modifications of e Note: (b)Y the payment of all other sins, wiza interest, wivanced under pawragraph 7 1w protect the security ol
this Security Instument; and {¢) the performance of Borrawer's covanants and agrecinents under this Security Instrument end the
Note. For this purpose, Borrower docs hereby mortgage, grant and canvsy w Lender the following described propenty located in
CO0K County, Hlinois:

UNIT 124 TOGETHER WITH 1TS UNDIVEIDED PERCENTYAGE (NTEREST [N

THE COMMON ELEMENTS IN SANDPIPER SOUTH CONDOMINIUN RO..1, AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NO. 22570316, IN THE SOQOUTHWEST 1/4 OF SECTION 4, TOWNIULE 36

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, i 00K

COUNTY, TLLINGIS:

SBo04-301-008-1024

wheht has the nddress ol 5200 W MIDLOTHIAN TURNPIKE, 8124, CRESTWOODR

Minois 60445 ("Propenty Address”);
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£ Hasard or Properlyum ;um)wu slmll ; Jc uupruvum.nm:now existing m‘thvcal'tcr erected on the Property

iusurul against koss by fire, hizards included within the wcrm “extunded coverage” and any other hazards, including Moods or
Hooding, tor which Lendetr requires insurance. This insurance shall be mainttined in the amounts and for the periods that Lender
refuires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
he unseusonably withheld. If Borrower fails © mnintin coverage described above, Lender may, at Lender's option, obuin
coverage w protect Lender’s rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shatl be sccepble o Lender and shadt inctude o sumbrd mongage clause. Lender shpll
huve the right 10 hold the policies and renewals. I Lender requires, Bosrower shall prompily give w Lender all reccipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt sotice W the insuranice carrier and Lender. Lender
may muke proof of Joss if not mude prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is economically feaxible and Lender's security is not bessened. If the restoration or
repair 15 not ccononiically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be applicd o the sums
secured by this Security Instrmment, whether or not then due, with any excess paid W Borrower, If Borrower abandons the
Properly, or does not answer within 30 days a notce frian Lender that the insurance carrier has offered o setile n claim, then
Lender may colleet the msurance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums sceured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Eender and Borrower otherwise agree in writing, any application of proceeds 1o principal shuli not exiend or posiponc
the due date of the morthly puyments referred 1o in paragraphs 1 and 2 of change the amouni of the payments. If ander paragraph
21 the Property i acquired by Lendee, Borrower’s right w any insurance policies and proceeds resulting from dumnuge 10 tie
Prupesty prior 1w the sequisition shall pass o Lender to the extent of the sums soecured by this Scecurity Instrument immediately
prior tr the acquisitiva.

6. Ovcupancy, Prise’ vation, Muintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eitablish, and wse the Property as Barrower’s principe! rossdence within sixty days after the execution of
this Secunty Tnstrument and sia'l continue o occupy the Property us Borrower’s principal residence for at lcast one year alier the
date ol occupancy, uiless Laplor stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circwmstnees exist wlich wre beyoml Borrower's cantrol. Borrower shall not destroy, damage ur impair the Propeny,
allow the Property (o deteriorate, ¢ cotnmit waste on the Property. Borrower shall be in defuult if any forfeiture action ur
proveeding, whether civib or criminal, is‘ocgun that in Lender’s good Faith judgment could result in forfeiture of the Propenty or
otherwise materially inpair the lien creacd oy this Security Instrument or Lender's seeurity interest. Borrower may cure such o
defaalt and reinstate, as provided in parsgraph=i8, by causing the action or proceeding o be dismissed with s nuting that, in
Lemder's good faith devermination, precludes (orleiwre oF the Borrower's interest in the Propenty or other material impairment of
the lien created by this Securily nstrument or Levaer’s security interest. Borrower shall also be in default if Borrower, during the
koan appheation process, gave materially false or ivcranate information or suitements w Lender (or failed w provide Lemder with
any material information) in connection wilh the e Cvidenced by the Now, including, but not limited t0, represcnintions
concerming Borrower's occupancy of the Property as o principal residence. 16 this Security [nstrument is on a leaschold, Borrower
stall comply with all the provisions of the lease. II Borrower gequires fae title w the Property, the leaschold and the fee tide shal)
notmaernge unless Lender agrees 1w the mierger in writing,

7. Protection of Lender’s Righiy in the Property. T Borrdwe: fails to perform the covenanty and agreainents contiined in
tits Sccurity Instument. or there is a legal proceeding it may sigailicnly sifect Lender's righis in the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forleiture or wocnivree laws or regulations), then Leader may do and pay
lor whatever is necessary o protect the value of the Propenty il Lendor’s sights in the Propeny, Lender's ictions may include
paymy any sums seceured by a lien which has priority aver this Scourty Lasteumment, appearing in court, paying reasonable
attorneys’ fees amd entering on the Property w0 naike repairs. Although Lemder riay wke sction onder this puzagraph 7, Lender
dies not bave 10 do so.,

Any amounts disbursed by Lender wider this paragraph 7 shall become additopasstebt of Borsower secured by this Securily
fnstrument. Unless Rogrower and Lender agree t othier wernms of payiment, these aancaets shall bear isterest feen the date 04
disbursement ut the Note rate and shall be payable, with interest, upon notice from Lendel to Sorrower requesting payinent.

3. Mortgage Insnsunce. i1 Lender regeired mongage insurance as o condition of maling the loan secured by this Security
Instrinent, Borrower shall pay the premiums required to mainmtain the morgage insurance Sn clfect, If, for uny regson, the
morigige insurance coverage cequired by Lender lapses o ceases o be in ceffect, Borrower shall vaythe premivims regpaired (o
obLun coverige sobstntially equivalent to the mongge nsurance previounsly i elleed, st o cost subs antinlly equivalent i the
cost o Buorrower of the morgage nsurnnce previously an elfect, Tfrom a aliernate mongage insurer anproved by Lender, If
substmtially cquivalent morigage insurance covernge is not available, Borrower shall pay w Lender coava zaonth o sum aqual 1o
optewelith ot the yearly morgage insurance premmam being paid by Borrower when the insurimnce coverase psed or coasat 1o
be in eftfect, Bender will accept, use and retain these payments as n loss resceve i dicu of mongage insurowe, Loss reserve
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paymenty muy oo longer hculimm ;u ll){i!)] of LQ Il‘muh!ﬂc ingauc;culwuuym the amount s for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obimined. Borrower shall pay Uie
premivems required © owintain imongege insurance in effect, or to provide a loss reserve, uatil the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or s agent may muke reasonable enlrics upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
comfemnation or other king of uny part of e Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lender.

In the cvent of a wwl wking of the Property, the proceeds shall bo applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partind tking of the Propery in which the fair murkey
vidue of the Property immediately before the wmking is equal w or greater than e amount of the sums secured by this Security
Instrenent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secored by this
Security Instrument shall be reduced by dic amount of the proceeds multipticd by the tollowing fraction: () the wial amount of
the sums gecared immcedintely before the taking, divided by (h) the fair market value of the Property immediniely before jhe
taking. Any balunce shall be paid o Horrower. In the event of s poninl tking of the Property in which the Tair imnrket vilue of the
Property invnediately before the aking s less dnn the wnount of the sums secured imniediniely before the wking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w e
sums secured by this Security Instrument whether or not the sums are then due.

It the Propert is abandoned by Borrower, or i, atier nouce by Lender 10 Borrower that the condemnor offers 1 make an
award or settle a'cladn for dumages, Borrower fails 10 respond o Lender within 30 days afier the date the notice is given, Lender
15 aathorized 10 collect »ad apply the proceeds, an i optien, cither w restoration or repair of the Propenty or 1o the sums secured
by this Sccurity Insiracwer cowhether or not then due.

Unless Lender and Borrewer vtherwise agree in writing, any application of proceeds e principal shall not extead or pusipone
the due date of the monthly paavents referred 1o in paragraphs 1 and 2 or change the amount of such peymenty,

11. Boveower Not Relensed; Corbearance By Lender Not g Waiver,  Extension of the time (or payment or modification
of amortization of the sums secursd oy this Security Instrument granted by Lender & any successor in interest of Borrower shall
nut upente o eelease the liability o7 he origingl Borrower o Borrower's suceessorns in intesest. Leader shiadl not be required w
conunenue proceedings against any sucecsyor i interest or reluse 10 exiend time for payimest or otherwise modily wenization ot
the sums secured by this Sccurity Instrusiera by reason of any demand made by the original Borrower or Borrower's successors
mn interest. Any forbearance by Lender in exersisiag any right or remedy shall not be u waiver of or preclude the excreise of any
right or remedy.,

12, Successors and Assigns Bound; Joint avd Yeveral Liability; Co-signers. The covenants  and  agreements  of  this
Sceurity Instrument shall bind and benefit the seledszors and assigns of Lender and Borrower, subject o the provisions ol
pacagriph 17, Borrower's covenants and agreements” <anll be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not execute the Note: (a) is co-sig ung this Security Instrument obly 0 mortgage, grant and convey that
Borrower's anterest in the Property under the terms ol this Scecurity Instament; (b) is not personally obligated to pay the sums
secured by s Sceurity Instrument; and {©) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodiations with regard o the terms of this Sceurity  nstrument or the Note without thal Borrower's consent.

1Y Loun Charges. 11 the Joan secured by 1his Securily Instament is subject o i law which sels maximwm loan chirges,
and that law s Ginally interpreted so that e interest or other loan ciarges collected or o be collecied in connection with the don
exceed the permitted liumits, then: (@) any such Joan charge shinll be redsicsa by the amount necessary to reduce the chargue 1o the
penmitted Benil; and (b) any sums atready collected from Borrower which ey cecded permitted timiis will be relunded 10 Borrower.
Lender may choose o make this refund by reducing the principal owed undcithe Note or by making a direct payment 1
Bosrower, I o refund reduces principal, the reduction will be wealed as a prrual prepiyment without any prepayment charge
under the Nodte,

14. Notices. Any notice to Berrower provided for in this Security Instrument £nals be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methid. The notice sbadl Y directed w0 the Property Address or
any otirer address Borrower designates by notice 1o Leader. Any notice (0 Lender shall be gives by first class mail to Lender's
wldress staled herein or any other adideess Lender designates by notice o0 Borrower, Any noaice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provideosin thez-onrageuph.

15. Governing Law; Severability. This Sccurity  Instrument shatl be governed by fediral law wid the law of Lhe
Jurisdiction in which the Propeity is kwated. In the cvent that any provision ar clause of this Sceart.z fastrument or the Mo
contlicis with appheable law, such coaflict shall nol affeet other provisions of this Security Instnamcat-orahe Note which can he
given eliver without the contliciing provision. "To this end the provisions of this Scourity [nsinunent wd vie Not are declared i
I severable,
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16, Borrower's Copy, U(NHQ\FWA[I nnl tC)lALI)' G«QﬂPﬂhiYSccmily Instruincnt.

17, Frunsfes of the Property or o Beneficlal Interest In Sorvower. I all or uny et of the Property oF any interest ino iy
sold or trunsferred (or it n hcncl%ciul interest in Borrower is sold or transferred and Borrower is not o natursd persony withoul
Lender's prior writlen consent, Lender may, 2t its oplion, require immediaie payment in fuli of all sumy sccutch this Security
Instrinent, However, this option shatl not be exercised by Lender it excrcise is prohibited by fedeenl lnw vs of the daie of this
Sceurtly nstniment.

B Lender exercises this option, Leader shadl give Burrower notice of accelesation. The notice shall provide a periot of not less
than 30 days from the date the notice is delivered or mailed withun which Borrower must poay all sums securedd by this Sccurity
Instrument. If Borrower fails o pay these siung prior (o the expiration of this period, Lender may invoke any remedies pesmitied
by this Security Instrument without lurther notice or demand on Borrower,

18, Borrower's Right to Reinstate. T Borrower meets certain conditions,  Borrower shall have the right w have
eunfaccement of this Security instrument discontinued at any e peior to the carlier olt (n) 5 days {(or such other period as
applicahle vw may specity for reinstatement) before sale of the Property punsuant 1o any power af sale conuuned in this Securit
Instrument, or (b} enuy of a Judgment enforcing this Secunty Insurumcnt. Those conditions are that Borrower: (a) pays Lender mf
sums whnch then would be due vader this Sccunty Insrament and the Note ay il no aceeleration had oceurred; (b) cwies any
detauit of any other covenunts or agreements; (¢} pays all expensex incurred in enforcing this Sceority Instrument, including, but
not limited o, reasonable attorneys’ fees; nnd (d) wkes such ackion a8 Lender may reasonably require 1o assure tat the lien of tis
Security Inswument, Lender's rights in the Propenty and Borrower's obligation wy pay the sums sccured by this Sccurity
instrumeni shall continue unchanged. Upon remstatement by Borrower, this Sceurity Instusiment and the obligmions secured
hereby shall remuin fully effective a8 if no acceleration had occuned, However, this right w reinstste shall not apply in the case of
aeccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (together with this Sccurity
Instrumend) may be sold one or more times withoul prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan ServicerD that coliccts momhly payments due under the Note snd this Sceurity Instrument. There also may be one or
more changes of ‘thoe-Loan Servicer unrelated 10 o sale of the Note, I there is a change of the Loan Servicer, Borrower will be
Riven wrillen notice of tie change in secardance with paragraph 14 above and applicable law. The notice will stde the nune and
address of e new Loan Servicer and the address o which payments should be made. The notice will also comtain any other
informtion requited by wpriicable law,

20, Hurnrdous Subgianses. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or 4ehe Property. Roreower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vieklation of any Enviroriaentad Law. The precedmy iwo scatences shall not apply w the piesence, use, or storage on the
Propeny of small guantities of “¢tpzardous Subsumees that are generally recognized o be appropriato w nonma) residenbal uses
and to maintenance of the Property.

Dorrower shatl promptly give cender written notice of any investigation, cluim, demand, lnwsuit o other action by any
governmental or regulatory agency or pavite oarty involving the Property and any Hazardous Subsumce or Environmental Law
of which Borrower hias actuad knowledge (£ 3orrower learns, or is notitied by any governmental or regulatory suthority, that any
yemoval or other remedigtion of any HazardowsSubstmce allecting the Propety s necessary, Borrower shatl prompily uike all
necessary semedind actions in secondinee whih Soviconimentad Law,

As uwsed in this parngraph 20, "Hazardous-Setatances™ are those substnices defined as wonic or hazardous suhsusices by
Environmental Law and the following substuudes: easoline  kerosene, other flmnmable or woxic pewolewm products, wxic
pesticides and herbicides, volatile solvens, materiats ' containing asbestos or formaldchyde, and radios:tive matenals, As used in
this pavagraph 20, "Environmental Law” means feders! Biws and laws of the jurisdiction where the Property is located that relaie
o headth, safety or environmentil proteclion,

NON-UNIFORM COVENANTS. Borrower wnd Lesider (urther covenant and ngree as follows:

21, Acceleration; Remedies. Lender shall give notice to darrower prior to acceleration following Borrower’s breach of
uny covenant or agreement in this Security Instrument (Ga? not prior to acceleration under puragraph 17 unless
upalicable law provides otherwise). The notice shudl specify: (a) te Zefault; (h) the action required to cure the defuull; ()
u date, not less than 30 days from the date the notice is given e Bedriiwer, by which the default must be cured; and (d)
thiut failure to cure the defuult on or before the date specified in the Golice may vesult in neceleration of the sums secured
by this Security Instroment, foreclosure by Judicial proceeding and cawe of the Praperty. The notice shall further Inform
Borvower af the right (o reinstate after necclevation and the rvight (0 ussert in the forechnure proceeding the non.exbence
of a defanit or any ather defense of Borrower to accelerstion and foreclosucs, Pe the default is not cured on or before the
dale specified in the notice, Lender, st its oplion, may require mmedinte pagmient in full of all sums secured by thix
Security Instrument without further demund and may foreclose this Security 1nst uoent by judicial proceeding. Lender
shall be entitled to collect w1l expenses incurred In pursuing the remedies provided v/ s puragraph 21, Including, but not
limited to, reasonable attorneys’ fees und costs of titde evidence.

22, Release.  Upon payment of all sums sceured by this Security Insuuraent, Eender izl release this Secarity Instrumeint
without charge to Borrower, Boarower shall pay any recordavion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. It onc or mme riders wre executed by Blorrower and recorded wogethier with this
Security Instrument, the covenunis und agreements of each such rider shall be incorporatedd into and shall mnend sind supplement
the covennnts and pgrcements of this Security Tnstnement us if the rider(s) were a purt of this Sceurity Insuument.

[Chech applicabld bazies))
| Adjusiable Fat: Rider [X | Condominium Rider (7] 1-4 Fanly Rider
| ] Girsdusted Paynyviot Rider [. | Planned Unit Developanent Rider [. -] Biweekly Payment Rider
[ X ] Bulloon Rader [ ] Rate Improvement Rider [} Second Home Rider
[ ] V.A. Rider [ ] Other(s) {snecify]

BY SIGNING BELOW, Borrower tcecpls wnd pgrees W the terma and covenants contmned in 1his Sccurity Instrument and in
any rider(s) executed by Bormower and recorded swith i /

W I
IQm\s 52 1 /f) Hon [}XLZ‘(,(C/ ?(“1[,) (Scal)

L\\( k’ ' \1\! \/ LYDM ANN ONTIVEROS T herrower

{Scal)

-dorruwer

—(Scal) e . (Scal)

~Horrower -Hoetrowes

STATE OF ILLINOIS, COOK Couaty s

~

t, t bu s €A dan \LU' wl » i Nutry Public in and Jorzaid county and sie do hereby certify tha
LYDLA ANN UNTI¥EROS, Stihgle Women,

. personally known o me g s the same persan{s) whose siame(s)
subserbed 1o the forcguing instrament, appeared belore me this day in person, wnd acknowledged tat S o he
signed and delivered the said mslrumuu as , poay free and voluntary set, for the uses and purposes therein set forth,

Given under my 1 ; iy 24th day of Ctsne . 1992
' Y P
“OFFICIAL SEAL" . tL,Q..,QL.,\_/\( SN,

My Commission Expires: Coleen Wirtel
M:‘(::[:::mpdbhc Stato of ilinois Notary Fublic
mrﬂ. 2“50? 1 Record And Return ¢’
g? ¥SCES, INC. UMR FIHARCEAL SERYILES
HWY #100 P.O. BOX 5064

2
m-GRIIL) w108) SOUEHFIELD, M1 480!5”“..0” SOUYHFIELD W1 486086 Form 3014 9/90
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UNOFFICIAL COPY Loan No: 3120004217

BALILOON RIDER

(CONIITIONAL RIGIIT T REFINANCE)

THIS BALLOON RIDER is made this 24th duy ol June LY .
and s incorporaied into and shall be decmed 30 mnend wid supplemset the Marngage, Deed of Trust or Deed o Securo Dett
(the "Security Instrument”) of the same date given by 1he undersigined (the *Horrower™) o secure the Bosrower's Mote

DMR FINANCIAL SERVICES, INC.
(e “Lendes”)
uf the sene dute and covering the prapernty described in the Security Instrument and Jocated ot
5200 W. MIDLOTHIAN TURNPIKE, #124
CRESTWOOD IL 60445

[Propeny Adidress)

The imterest ente susted on the Note is cafled the "Note Rate™ ‘The dale ol the Note is catled the "Nide Date.” ]
understninl the Lender iy irimster the Note, Secundy Insinnnent wiwd this Rider. ‘e Lender or anyone wi ukes the Naw,
the Security instovment and this Rider by tronsier md who is entitled 0 recerve payments vicder the Noie is called the "Noie
Hobder "

ADDUTIOSAL COVENANTS. 1n addition 1w the covennnts and agrecenents in the Sceurity [nsiruiment, Borrower iund
Lender further Covenant and ugree as follows (despite anything to the contriey conwined in the Security bsuuiment or the
Note):

L CONDUTTONAL P GHT TO REFINANCE

Al the maturity daesel the Note and Sccurity [nsteumemt {(the "Maturity Dme”), 1 will be able 1o abtin g new loan
("New Loan™) with o new” Maturity Bate of July Olst L2022 . ek with
mterest ente cqual o the "NoesWote Rate” detenmined in iwcondance with Section 3 below if all the conditions provided n
Sections 2 and 5 below are maet Zhe "Conditional Refinancing Option™), I those conditions are not met, 3 underitmd thin
the Note Huolder is under no obliesaciew retinance or modily the Note, or to extend the Maturity Date, and that 1 will have
w repay e Note fromomy owh rescarces or find w lender willing o lend ine the money tr sepay the Note.

2 CONDUTIONS TO OFFION

IF 1 want w exervise the Condinonal Retinancing Option st mmurity, certain conditions most be met as of the Mitunty

Dae. These conditions are: (1 T mast sullinehe owaer and accapant of the property subject w the Security Instrament (the
Property™x (2) 1ust be curreat i my monioly payments and caonnot have been ore than 30 days Iste on any of e 12
scheduled monthly puyments immediately prec2diog the Maturity Die; (3) no lien sgainst the Properly (except lor txes
und specinl assessments not yeu due and payabie! other than that of the Sccurily Instrument mny crist; (4) the Mew Nute
Rate cannot be more than 5 perventage points anove ine Note Rate; and (5) | muost make 8 wrillen raqucst 0 the Node
Halder ns provided in Scarion S below.
M CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest coca! (o the Federnl Nitional Mortgage Assooation's requirel net
yicld tor 30-yewr ixed rate montgages subject (o a 60-day mandatory delivery coimmitment, plus one-balf ol one percentagy
point (0,59, rounded o the nearest one-eighth of one perceiege point (.125%) (the "New Note Rate™), The reguired) net
yickd shalt be the spplicable net yield in cifect on the date and osse of day thmt the Nowe Holder receives notice of m
clection W exercise the Conditional Relinancing Opuon, I this (couired ney yicld is not available, the Note Holder wirl
detenuing the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ealculated in Section 3 abowee s 10d grester than § percentage poings above the Notwe
Rite and alk other conditions required in Section 2 above are satisticd, tie fdote Holder will determine the amount of the
monthly payment tha will be sufficient w repay in full Ga) the unpard principanr tus (b) accrued but unpaid interest, plus (¢)
all other sums | will owe under the Note and Sceurity Instrument on the Mawriy Dxae (assuming my monthly payments
then are curreny, as required under Section 2 above), uver thc enn of the New Nozz - the New Note Rate in equal monibly
payments. The resall of this cafcatation will be the amount of my new principal and interest paymeint every month untit the
New Note s tully paid.
S, EXERCISING THE CONDITEONAL REFINANCING OPTTON

The Nowe Holder will nonfy e ar teast 60 caleadar days in advance of the Marority Date and sdvise me of the
principal, acereed but unpaid aaterest, and all other sums 1 wm expecied 10 owe on the Mnl\:n"g Yaube, The Note Holder also
will advise me that 1 may exercise the Conditional Refinancing Optiont il the conditions in Sccraon 2 above are met. The
Note Holder will provide my payment record information, together with the name, tille vl _sddress of the person
representing the Note Hotder that 1 must notily s order 1o exercise the Conditional Refinanci’y Option. 11 1 meet the
conditions of Section 2 above, | may cxercise the Conditional Redinancing Option by nolilying the/Note Holder no later
than 45 caleadar days prior to the Maturity Date. ‘The Note Holder will calcutate the fixed New Note-Mate based upon the
Federal Nationalb Mortgage Assocition's applicoble published requased ner yickd in effect on the date nnd time ol cay
notdation s received by the Note Holder and as cidealsted in Secbon 3 above, U wall then huve 30 calendar days
provide the Note Holder with acceptable prool of my required ownership, occupancy and property lich status. Refore the

Maturity Date ihe Note Holder will advise me of the new miterest rate (e New Note Raee), new monthly payment siount

and o diste, time and place ot which | must appear o s)lgn any docmnents required 1o complete the ruiuircd refinencing. |
umlerstamd e Note Holder will charge me o $250.00 processing fee and the costs assocustedd with updating  the il
insurance policy, il any.

o, BY SIGNING BELOW, Borrower iceepts and ugrees o the wenns and covenants contsined . this Balloon Rider.

1

bl

BTSN E SriN 4 (Scal OO 4.7 1
Ly " A ANN ONTIVEROS -HBorrower -Buorawer
e e e e (S CAD) OO U VUSSRt £ 1=}
Borrewer ‘Horower

I3ign Original Only}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDUR iy mmbe this 24th tay of June 1992 .
and o incorported o and shall be decmed 1o amend and suppleiment the Mongage, Deed of “Trust or Sccurlty

Deed (the "Security Instrument™) o the simme dav: given by the andersigned (the “Horvower™) 10 secure Borrowes ‘s
Note w DMR FINANCIAL SERVICES, INC.

(the “lomder™)
vi the siume date und covering the Property descnbed in e Scecurity Insoument and located wi:
5200 W. MIDILOTHIAN TURNPIKE, #1124 CRESTWOOD IL 60445

{Propory Addieas)
he Property inchudes s unit in, together with an undivided interest o the common clements of, 4 condominiom
propect kiviwn s SANDPIPER SQUTH CONDOMINIUM

[Nama of Condomimium Frojoct]
he “Condoniniim ProjectC) I he owners associntion or other entity whizh acs Tor the Condomininm Project
he "Owners Assodation”) holds title w0 properly for the benefit or use ol ity members of stuacholders, the
Property also meaples) Borrower's interest in the Owners Association and the uses, proceeds and benclits of
Buorrowes's mierest.

CONDOMINIUM COVENANTS, In addition o the covenmis ad pgreements made in the Security
Insuwnent, Borrower anu Lesder further covenant and agree ns follows:

AL Condominium Obligetizas, Borrawer  shall perform all of  Borrower’s  obligations  gnder  the
Condomininm Project’s Constitusabaxocuments. The “Constituent Documents” are the: (13 Declvation or any other
document which creates the Condomipsam Project; (i) by-laws; Gii) code of regulnions, and (iv) other cquivalent
documenis. Borrower shall prompily (pay, when due, all dues asd assessmcnts amposed pursuan o the Constituer.t
Docathenls,

B fnanrd Insuranee. 8o long o %e-Owners Assovision munnining, with o generally sccepled insurne:
carrier, o “master” oF “blanket” pidicy un e’ Condommminm Project which is satisliwctory o Lemnder and which
provides imsurance covernge i the amaounts, (o me peeiods, and against the hoazards Lender requires, including fine
andd hazards inchuded within the wrm "extended coverage,” then:

(i3 Lender waives the provision in Ubiform Covenant 2 for the monthly paymeal o Lender of the
yeorly premivim instablments for hazand insurance on the Property; amd

(i) Barrower's obligntien under Unitonm Todenant S w0 taintiin bazard insurance coverage on e
Property is deemed saisticd to the extent that the required covessge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ary lap:s in‘regobed hazand insurance coveruye.

I the event of a distribution of hazand insatunee proceeds aClidu ot restoration or repair tollowing a loss 10 he
Property, whether o the unit ur 1o common claments, iny procesas pavable o Bosrower are hereby assigned amd
shali be puit o Lender Tor application 10 the sums seeured by the Secarity lusuument, with sy excess puid
Borrower,

. Public Liubilty Insurance. Rarrower skl inke such nchions i way be reasonnble to insnre that dw:
Owners Associntion maintiny o public habibity insurance pobicy acceptad)s v tonm, amount, amd extent of
coverige o Lemder.

B, Condemnution.  The proceedy of any awand o claim Tor damsges, direct oy conysguentinl, payable 1o
Borrawer i conpection with any condemnnation or other udang of all or amy part 8 e Propeity, whedier of the
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unit ur of the common clements, or for any conveyance in licu of condemnation, are heschy mesigned and shall be
paitd to Lender, Such proceeds shall be applicd by Lender w the sums secured by the Sccurity Instmsment as
pravaded in Unifonn Covenant 1),

K. Lender's Prior Consent,  Borrower shall nad, except afier nodee 0 Lender umd with Lender*s prios
written consent, ¢ither partition or subdivide the Property or consent to;

() the abamdonment or wemination of the Condominivm Peojeet, except for ubandonuent or
erminstion required by law in the case of substantiat destruction by fire or other casaalty or in the case of o Wking
by condemnation or eminent domain,

ity any amendment o any provision ol the Constituent Documents il the provision is fur the capreas
benetit of Lender;

(i) wermination of professionul management and assumption of self-munagement of the QOwners
Assovinlion; or

(iv) any acton which would have the effect of rendering the public tinbility insurunce coverage
wanlained by e Owiers Associotion wanceepable to Lender.

F. Remedies. If Burrower dogs not pay condonminium dues and sssessments when duiee, then Lender may pay
them. AnzCamounts disbursed by Lender under this pivagraph F shall become additonal debt of Borrower secured
by th: Sccusity sisument. Unless Horrower sod Lender agree e ather woms of payment, giese amousis shald bea
micrest froed ibsctate of disburseanent af the Note rate and shall be payable, with intesest, upin nitice from Lender
o Borrower reguessting paynweat.

BY SIGNING BELGW, Botrower aceepts and agrees o the terms and provisions conuened in thix Congdominsivm
Hider.

Hotrower

(Scal)
-Huoriower

e e e = (Sl
Mornowe:

BSOS {1+ | )}
-Dottuwes
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