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RESOLUTION TRUST CORPORARTION
AFFORDABLE HOUBING DISPOSITION PROGRAN

LAND USE RESTRICTION AGREEMENT:
PURCHASE OF BINGLE-FANILY REBIDENCE OR CONDOMINIUN
BY QUALIFYING HOUSEHOLD

ATTENTION: THIS DOCUMENT NUST BB REFERENCE IN THE DEED AND
RECORDED IMMEDIATELY FOLLOWING THE RECORDATION OF THE "
DEED IN THE LAND RECORDB OF THE JURISDICTION (%{\"
IN WHICH THE PROPERTY I8 LOCATED. (

This wLA¥D, USE RESTRICTION AGREEMENT (the "Agreement") is

entered into aseof the _ /th day of ;[!,[51 41992, by
and between Fellcity Albright (the "Buyer'") d RESOLUTION TRUST
CORPORATION, acting in its capacity as Receiver of Western Federal
Savings and Loan Asacciation (the "Seller"), and their respective
successors and assigns, with respect to certain real property and
the improvements therecn, located at #507, 730 North Hicks Road,
Palatine, IL 60007 and having the legal description set forth on
Exhibit A hereto (the "Prope:ty").

The parties, intending to ba lawfully bound, for good and
valuable consideration, the —receipt of which 1is hereby
acknowledged, do hereby agree as {oilows:

1. Termination.

a. This Agreement shall terminate automatically, without
further action by either the Buyer or the Sglier, at 11:59% p.m. on
the day 12 months after the Closing Date of Jiil, .t ,

({92, (the *"Termination Date'). 4T

b. This Agreement shall terminate prior to the Termination
Date, without further action by either the Buyer o: the Seller,
only on such date that (i) a termination statement or a'ralease cf
this Agreement, executed by the Seller, is recorded by thz Buyer in
the land records of the jurisdiction in whlch the Progecty is
located; (11) the Property is transferred pursuant to a foreclosure
proceeding instituted by a Mortgagee (as defined below) that
axtinguishes the right, title and interest of the Buyer in the
Property; or (iii) a deed in lieu of foreclosure is executed by the
Buyer to a Mortgagee and recorded in the land records of the
jurisdiction in which the Property is located.

o, For purposes of this Agreement, "Mortgage' shall mean (i)
the Seller; (il) a federally insured financial institution; of
(111) an agency or corporation in the business of making home
mortgage loans that has made a loan to the Buyer, secured by a
first or second lien on the Property, for the purpose of financing
the acquisition of, or the making of improvements to, the Property.
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