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FOGETHER WITH al! the inpeovements sow or berenfter erevied on the property, and all casements, appurtenances,
and tiduges mow or hereatter a part ol the property - All replacemients and addiions shall also be covered by this Security
Instrument. Al of the foregong s reterred toom thas Security Instrugnent as the ' Propenty.”

HORROWER COVENANTS thin Horrower s lawtully seased of the estaie hereby conveyed and has the right te mortjage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Birrower wattants
amd wali detend generally the title (o the Property against all clums and demands, subject t any encumbrances of record.

FIUS SECURITY INSYRUMENT comines untform coveaants for nationsd use and non-unitorm caovenunts with limied
vartaions by Juessdiciion o constitute 4 umonn secerity msirument covesing real property.
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Al insurance policies and renewals shall be accepiable to Lender and thall include a standard morigage clause. Lender
shull have the right to hold the policies and renewals. If Lender requives, Borrower shalt pronsptly give to Lender all receipts
of paid premiums and reneval notices. In the event of loss, Borrower shat! give prompt notice to the insueance corrier and
Lemder, Lender may make proof of less if not mude proaptly by Horrower,

Unless Eender and Horrower atherwise agree in woling, insuranee proceeds shull be spphed 10 restoration or repair
of the Property damaged, sf the restoration or repuir is cconomicatly feasible wnd Lender's security is ant lessened. If the
restarilion of repdir is not economicily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any excess paid o Borroveer. If Borrower
ahundons the Property, or does not answer within 30 duys a potice from Lender that the insurance cureisr has offered to
setile a claim, then Lemder may collect the insurance proceeds. Lender may vse the proceeds w vepiir or restore the Propenty
of to pay sins secured by this Security lustrument, whether or not then due. The 30-day period will begin when tive notive
in given,

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds o principal shabl mo extend
or postpone the das date of the monthly puyments eefersed to in paragraphs | and 2 or change the smount of the payments.
[ under paragraph 2V 5he Property is acquired by Lender, Horrower's right o any insurance policies and proceeds cesulting
from damage 10 the Bropeny prior 1o the acquisition shall pass w0 Lender to the exient of the soms secured by this Security
[nstrament unmediately_grice e the gequisition.

6. Occopancy, Prossrvation, Maintenance und Protection of the Property; Borrower’s Lown Applicailon;
Leusebnlds,  Borrower shalt vvcipy, establish, and use the Property as Borrower’s principil residence within sixty days
after the execution of this Securicy Anstrument and shall continue W aeenpy the Propenty as Borrower's prancipal residence
for at least one yeur after the dute of pecupancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasoiably withbeld, or unless extemuzie g circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, Jamage or inpiar the Property, aflow.zie Propenty to deteriorste, or commit waste on the Property. Borrower shai
be in defuult if any forfeiture achion or procecding, whether civil or eriminal, s begun that in Lender’s good fuith judgment
could result in forfeiture of the Properiy or othe rwase materially impmr the lien crested by this Security Instrument or Lender's
security anterest. Borrower may cure such o defaulld wielreiostatz, as provided o pacagruph 18, by cavsing the action or
procecding to be dismissed with a rohing thit, 1o Lenaes“sgond faith determination, precludes forfeiture of the Borrower's
interest an the Property o5 other imgterid impairment of the“iion created by this Security Instroment or Lemler's security
wnterest. Borrwer shall also be in defanloif Borrower, during the loan applicgtion process, guve nusteriatly false or inaccurate
information or statements 10 Leader (or foled to provide Lender with any material information) i connection with the loan
evidenced by the Note, ancluding, but not imited to, representationsconcermng Borrower's occupancy of the Property s
a principal residence. I this Secunty Instrument is cnoi leaseholt, Bogeoves shall comply wish all the provisions of the Jease.
I Borrower avquares fee tile o the Property, the leaschold and the fec vite shall net merge unless Lender agrees 1o the
wrger e writiag

7. Protection of Lender’s Rights in the Property.  1F Borrower fuls to perform the covenants and agicements
contuned i this Security Instrument, ar there s u legal proceeding that msy signiniczorty sftect Lender's righty inthe Property
(such us w proceedimg w bankruptey, probate, for comtemation or forfeiture or to eafures ws or regulntions), then Lender
ity o and pay for whistever is necessary (o prolect the value of the Property and Lewder =rinhis in the Peopenty. Lender's
actions may mclude paying any sums secured by a lien which has prsority over this Securily listrument, appearing in coun,
paying reasonuble attormeys’ tees wnd emtering on the Property o make repairs. Although Lender may take wetion under
this paragraph 7, Lemfer does not bave o Jo so.

Any amounts disbarsed by Lender under this paragraph 7 shatl become additional debt of Gorzovear secured by this
Security Instrament. Unless Boceower aud Demder agree 10 uther teoms of puyment, these amounis skall oear interest from
the date of disbursement wt the Note rate and shall be payable, with inteiest, upon notice from Lender o Birruwer requesting
pyiment.

8. Muortgage Insurance. 1 Lender requited mottgugte insurance as u condition of moaking the Joan secured by thig
Security tnstrument, Borrower shall pay the preminms required o nuntain the mortgage insirance o effect (1, G any
reason, the mostgage msurance coverage required hy Lender lapses or ceises to be in effect, Borrower shull pay the premiuma
required o obtiin coverage substantally equivalent t the ongage insorance previouly in etfect, at a cost substantially
equivalent 1o the cost e Borrower of the mortguge tsirance previously in effect, from an shernate mortgage insurer appraved
by Lender. I substuntially equivalent morigage insurance coverage is not wailable, Borrower sholl pay (o Lemder each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premivm being puid by Borrower when the insurance coverage
lapsed or ceased 1o bein effect Lender will accept, wse und retain these payments os a loss reserve in lieu of morgoge
msurance. Loss veserve payments may no lenger be required, ut the option of Lender, if mortgnge insurance covernge lin
the nmount ant for the period that Lender requires) provided by an insurer approved by Lender sgain becomes available
and is obtwined. Borrower shall pay the preminms required to maintain mortgage insurance in effect, or o provide @ lors
tescrve, until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Lender or applicable law.
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person) withouwt Lender’s prior weitten consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Secrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of tis Securty lostiumen,

[t Lender exercises this option, Lender shall give Borrower notice of arceleration, The notice shall provide » period
of nut less than 3G days Trom the Jate the notice is delivered or muiled within which Borrawer must pay al! sums secured
by ths Security instroment 1F Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remnedies permited by this Secwrity Instrument without turther notice or demand on Borrewer.

18, Borrower’s Right to Reinstute.  [1 Borrower meets certain conditions, Borrower shal) have the right 10 have
entaccenent of this Security Instirument discontinued at any time prior to the earlier of: (w) § days (or such other period
as applicable Law may specity for reinstatement) before sale of the Property pursuant 10 any power of sale contined in this
Secuoty lostrument; or (b) entry of a judgimem enforcing this Security Instrument. Those conditions sre that Borrower:
G pays Lender b sums which then would be due under this Security Instrument and the Note as if no scceleration had
oveurred, (hy cores any defaull of uny ether covenants or agreeients; (c) pays ull expenses incurred in enforcing this Secucity
Instrument, includung, but et hmited o, seasonable attomeys’ fees; and () takes such achion as Lender mny rea=mably
require o assute P the fien of iy Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Insteament shd! continue unchinged. Upon reinstatement by Borrower, this Security In-
strument and the obigacions secured hereby shall remain fully effective as il no acceleration hid oceursed. However, this
rieht to resistite shall o anply n the case of aceelerstion under paragraph 17.

9. Sale of Nowei-Clange of Loun Servicer.  The Note ur a portial interest in the Note {together with this Security
Instrument) may be sold vneorGaore times without prior notice w Borrower. A sale may result in o changs in the entity
thnown as the " Loan Servicer” Zthat collects monthly payments due under the Note and thus Security Insirument. There
il may be one or mose changestot the Loun Servicer unreliated to a sale of the Note. If there is o chunge of the Loan
Serviver, Bereower will be given wnitten hotsee of the change in accordance with paragraph 14 sbove and applicable law.
The motice will stise the same and adidresa of the new Loan Servicer and the address to which payments should be made.
The aotce witt also contain any other inforcabcn required by applicable law.

20, Hazardous Substances,  Horrowersiall not cause or perimit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or i dhe Properss Sorrower shifi not do, sor allow unyone else 1 do, anything affecting
the Property that is an violstion of any Environmenie! Faw. The preceding two sentences shall not apply « the presence,
use, or storage on the Property of small quantities of Huzaedoos Substances thut are gencratly recognized 1o be appropriute
o normal residential uses and o rowmtenwwe ol the Preplry.

Borrower shall promptly give Lender written netice of gy investigalion, claim, demand, lawsuit or other action by
any  govermentsd or regulatory agency or private party invelvieg the Propenty and any Hazardous Substance or
Enviconmental Law of which Burrower has actual knowledpe, 1f Zorrower learns, or s notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazdrdoes Substance affecting the Property 1s necessary,
Borrawer shall promptly take all necessary remedial actions in secordande-with Environmental Law.

As used in thes paragraph 20, Hazardens Substances’ are those substwrices defined as toxic or hazarous substunces
by Eevironmental Law and the tollowig substances: gasobine, herosene, other Qameiable or 1oxe petroteun products, toxic
pesticiedes and berbicides, volatile solvents, waterals containing ashestos or formslehyde, and radionctive materials, As
used e this paragraph 20, Eavironmental Law'* means Tederal laws and laws of the juriadizaon where the Property is located
that refate 1o health, satety o envirenmental protechon.

NON UNIFORM COVENANTS Borrower and Tender further covenunt and ugree as follows:

I Accelerstion; Retedles, Lender shall glve potice ts Borrower prior to uccelerntion Snllowing Borrower™s
hreach of any rovenant or ageeement (i this Security Lnstrument (bt nod prior 1o secelerales vader paragraph 17
withess npplicable law provides otherwise), The notice shall specify: (w) the defuult; (b) the wction recalred to cure the
default; ¢y o date, not less than M days from the date the netlce s given (o Borrower, by whita'the default must
be cured: und () that Bilure to cure the default on or before the date specified In the notice may resuit o icceleration
of the suns secured by this Security Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice
sltall further inform Berrower of the right to reinstate gfter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borvower to ucceleration und foreclosure, If the default
iv nut cured on or before the date specified in the notlee, Lender at its optian muy require immediate puyment in foll
uf Wil sums seenred by this Secnrity Instrument without further demund snd may foreclose this Secuelty Instrument
by jubicinl proceeding. Lender shall be entltled to collect wll expenses incurred in pursuing the yemedles provided tn
this paragraph 21, lncloding, but mot limited to, reasonuble attorneys’ fees and costs of title evidence.

23, Relense.  Upon payment of all sums secured by this Security Instroment, Lender shall release this Securicy
Instrument without charge w Horrower. Bortower shall pay any recordation coss.

23, Walver of Homestead,  Borrower waives all right of homestead exemption in the Property,
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