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This Home Equity Line of Credit Mortgage is made this _lith_ day of

Lo s 19_ o , betwesn the Mortgageor,
o Bank ol Ravaenuswood ay Prustoe, UZT/A datod 10-9-H37, Trugt #29-4]lu6
T not
™ personally, but as Trustee under a Trust Agreement dated Vctaobor 9, .
& 19___ 8/ and known as Trust No. whed 100 (hereiln Borrower) and the
b Mortgagee, _. comnercial Nabjiopal PBank ol <hicaua
N . whose address 1is
A SHOU N, Wostor G LML Tiieac -
Oy (herein "Lender").
{
“ WITNESSETH:

WHEREAS,

propearty, and all easements, rights, appurtenances, rents,

Borrower's beneficiary and Lender have entered into a
A coummerceial Natvtionpal Bank of Chicago

Home Egulty. Line of Credit Agreement and Disclosure Statement (the
tAgreement") cated June 11, , 19_v pursuant to which Borrower's
heneficiary may from time to time until Jyne ¥}, . 19_99 _, borrow
from Lender suw% which shall not in the aggregste outstanding principal
balance exceed ‘$ 25,000,00 , tha ("Maximum Credit") plus interest.
Interest on the suns. borrowed pursuant to the Adgresment is payable at the
rate and at the tines provided for in the Agreement. All amounts borrowed
under the Agreement plJis interest thereon, unless due earlier under the terms
of the Agreement, must k2 repaid by June 11, 1999 . which
is the last day of the Drnw Period, and which is also referred to as the

Repayment Period, as each’ of _those terms is defined in the Agreement (the
"Final Payment Date").

TO BECURE to Lender the revayment of the indebtedness incurred pursuant
to the Agreement, with interest thrreon, the payment of all other sums, with
interast thereon, advanced in accivdance herewith to protect the security of
this Mortgage, and the performance—of the covenants and agreements of
Borrower contained herein and in the Agreement, Borrower does hareby

mortgage, grant, warrant. and conve; (to Lender the following described
property located in the County of T3 , State Illinois H
Lot Y9 in the Subdivision of Lot % of Loc 3. in subdivision of tho Scuth
Fast 4 of the Soutrh Wast Y of Section 7, Tovarhip 40 North, Range 14, Fast
of the Third Principal Mevidian, in Cook Countyv, Illinois,
e
’/)\ %
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. o Chicagu st -
A R ICUN RIS SR [y
L [
N
19 Nof ;e <
92 UL -9 PH 322 92501876 -
Z
Parmanent Tax Numbar: LA-07~%1%-028 o g
which has the address of A936_N. floyna Avenue, Chicago, T11hnsado

{the YProperty Addresa"™):

TOGETHER with all the improvements now or hereafter erected on the
royalties,

Thia instrument was prepared by and wheq/

recorded mail to:

B, tdwa ke V//

. vomnercial National Bank ol Chicago

o Aeidi) M, Westrorin Avonuo

: NELL-WIG-TR-3/92
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mineral, ocil and gas rights and profita, water, water rights, and water
atock, and all fixtures now or hereafter attached to the property, all ot
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregouing, together with said property, (or leasshold estate if this Mortgage
is on a leasehold) are herein referred to aa the "Property".

Borrower covenants that Borrower is lawfully selised of the real estate
hereby conveyed and has the right to mortgage, grant and convay the Proparty,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
casementas or restrictions listed in a schedule of exceptions to coverage in
any title inaurance policy linsuring Lender's interast in the Property.

Borrower and Lender covenant and agree aos follows:

1. Payment of Principsal and Interest. Borrower shall promptly pay
whan due the principal of and intersst on the indebtedness incurred pursuant
to the Agr<ermant, together with any fees and charges as provided in the
Agreement.

2, Application of Payments. Unless applicable law provides otherwisa,
all payments reccejvad by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any feesa and charges payable
pursuant to the Agrecment, then to any advance made by Lender pursuant to
this Mortgage, then to Iinterest, payable pursuant to the Agreement, and then
to the principal amountsa-outstanding under the Agreement.

3. charges; Liena.  Borrower shall pay or cause to be paid all taxes,
assessments and other chardges, fines and impositions attributable to the
Property which may at*ailn = priority over this Mortgage, and leasehold
payments or ground rents, if ‘any, including all payments due under any
mortgage disclesed by the titlel ipsurance policy insuring Lender's interest
in the Property. Borrower shall, A pon request of Lender, promptly furnish to
Lender receipts evidencing such payrants. Borrower shall promptly dlscharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurznce policy insuring Lender's interest
in the Property:; provided, that Borrowar shall not be required to discharge
any such lien so long as Borrower shal) agree ln writing to the payment of
the obligatlion secured by such lien in a mpanner acceptable to Lander, or
shall in good faith contest such lien by, o’ defend enforcement of such lien
in, legal proceedings which operate to prevenc the enforcement of the lien of
forfeiture of the Property or any part thereof|

4. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insurad against loss by fire,
hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for sucn weriods as Lender may
require; provided, that Lender shall not require that the amount of such
coverage excead that amount of coverage reguired to pay f.he sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall /. ze chosen by
Borrower subject to approval by Lendear; provided, that such apzroval shall
not be unreasonably withheld. All premiums on insurance policlus shall be
paid in a timely manner.

All insurance pvlicies and renewals thereof shall be in Jorm acceptable
“o Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrowaer shall promptly
furnish to Lander all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the lnsurance carrier
and Lender. Lender may make proof of loss iIf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excessa, Llf any, paid to Borrower. If the Property \is
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abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender toc Borrowar that the insurancs
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect 2nd apply tha insurance procesds at lLander's option either to
restoration or repair of tha Proparty or to the sums secured by this
Mortgage.

Unloss Lender and Borrower otharwise agree in writing, any such
application of proceeds to principal shall not extend or postpona the due
date of any payments due under the Agreement, or change the amaunt of such
paymant, If under paragraph l8 hereof the Property is acqulred by Lander,
all right, title and interest of Borrower in and to any inaurance policies
ard in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediataely prior to such sale or acquimition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Pianned Unit Dyvelopmentas. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and sazsll comply with the provisions of any lease if this Mortgage
is on a leasehald. If this Mortgage is on a unit in a condominium or a
planned unit davalopment, Borrower shall perform all of Borrower’'s
obligations under tha declaration or covenants or governing the condominium
or planned unit devalomment, the by-lawa and regulations of the condominium
or planned unit developmnent, and constituent documents. If a condominium or
planned unit developm=: ¢ rider is executed by Borrower and recorded together
with this Mortgage, the/ covenants and agreements of such rider shall ba
incorporated into and shali amend and supplement the covenants and agreements
of this Mortgage as if the rlaor wers a part hereof,.

6. Protection of Lendsr’ s Security. If Borrower fails to perform the
covenants and agreements contaxed in this Mortgage, cor if any action or
proceeding is commencad which meirnrially affects Lender's interest in the
Property, including, but not liml:ed to, any proceeding brought by or on
pehalf of a prior mortgagee, eminent romain, insclvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’'s option, upen notice to Borrowalr, may make surh appearances, disburse
such sums and take such action as is neccsrsary to protect Lender's interesst,
including, kbut not limited to, disbursemert c¢f reasonable attorneys' fees and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant-to this paragraph 6, with
interest therecon, shall pecome additional indebtednesss of Borrower secured by
this Mortgage. Unless Borrower and Lender agree Lr~ other terms of payment,
such amounts shall be payable upon notice from Lenlier to Borrower requesting
payment thereof, and shall bear interest from the date of disburzsement at the
rate pavable from time to time on outstanding principzl ‘under the Agreement.
Nothing contained in thia paragraph &6 shall raquire (Gander to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made rcasnnable entries
upon and inspections of the Property, provided that Leacder shall give
Borrower notice prior to any such inspection specifying reascnable cause
therefore related to Lender's interest in the Property.

8. Condsmnaticn. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part therecf, or for convevance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partiai taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid te Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails tc reepond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sumz secured by this Mortgage, Unless Lender and Borrower
otherwise agrse in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.
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9. porrover Not Released. Extension of the time for payment or
modification of any other terms of tha Agreement or this Mortgage granted by
Lendar to any successor in interest of Borrower shall not cperate to raleasae,
in any manner, the Jliability of the original Borrowsr and Horrower's
successors ln interest, Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwiae
madtify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower's succasgors (n interest.

Lo, TPorbearance by Lender Not a Wailver. Any forbearance by Lender £{n
aexercising any right or remedy under the Agresament or hereounder, or otherwisae
atforded by applicable law, shall not be a waiver of or preclude the exercias
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a wailver of Lender's
right to accelerate the maturity of the i debtednesas secured by thia
Mortgage.

11. RrZasdies Cumulative. All remedjies provided in this Mortgage are
distinct and camulative to any other right or remedy under this Mortgage or
afforded by lav-or aquity, and may ba exercised concurrently, independently
or successivels

12, 8uccessacyr and Assigns Bound; Joint and Beveral Liability;
Captiona. The coverarts and agreements herein contained shall bind, and the
rights hereunder shal] inure to the respective successors and assigns of
Lender and Borrower, .canhject to the provisions of paragraph 16 hareof., All
covenants and agreementsa) of Borrowar shall be Jjoilnt and several. The
captions and headings of {ha paragraphs of this Mortgage are for convenience
only and are not to be used L Iinterpret or define the provislions hereot.

13. Notice. Except for any notice reguired undser applicable law to be
gtven in another manner, (a) ny notice to Borrower provided for in this
Mortgage shall be given by mail.iro such notice by certified mail, addressed
to Borrower at the Property Addreas or at such other addredss as Borrower may
designate by notice to Lender as pcovided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to Lender's
address stated herein or to such cother address as Lender may Qesignata by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been givers to Borrower or Lender when given
in the manner desiqgnated herein.

14. Governing Law; Ssvarability. This Mcortgage shall be governed by
the law of the State of Illinois. In the event that any provision or clause
of this Mortgage or the Agreement confllcts -with applicable law, such
conflict shall not effect other provisions of this Maortgage or the Agreement
which can be given effect without the conflicting proviasion, and to this end
‘the provisions of the Mortcage and the Agreemenc ure declared to be
severable.

1%. Borrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of exelniion or after
recordation hereocf.

16. Transfer of the Propsrty. All of the indebtedness owed pursuant to
tha Agreement shall be immediately due and payable if all, or any vart of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
monay security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secura a
revolving credit loan, and shall secure nct only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatocry or to be made at the coption of the Lender, or
otherwise, as are made within seven (7} years from the date hereof, to the
same extent. as if such future advances were made on the date of the execution
of this Mortgaga, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as toc all indebtedness secured hereby, including future
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advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Property is locatad. The total
amount of indebtedness secured hereby may increase or decrease from tims to
time, but the total unpaid balance of indebtedness gdecured hereby (including
dlqburqements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shall
not exceed one hundred fifty pe- caent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtednass being hereinafter roferred tc as the "maximum amount secured
hereby"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and
assesasments levied on the Property, to the extent of the maximum amount
secured hereby.

18. Accelesration; Remediens. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgauge or the Agreement, |{f
Borrower fajlis to mee: the repayment terma of the Mortgage or the Agreement,
if Borrower dqoes not pay when due any sums sacured by this Mortgage, or if
Borrower's accion or lnaction adversely atfect the Property , or Borrower's
rights in the lronerty, Londer at Lender's option may declare all of the asunms
secured by this Mnrtgage to be immediately due and payable without further
demand, and/or may terminate the avalilablility nf loans under tha Agreement
and may foreclose-tivisa Mortgage by judicial proceaeding. Lender shall be
entitled to collect 'in such proceedings all expenses of foreclosure,
including, but not 1lutaited to, reasonable attorneys' fees, and costs of
documentary evidence, au3tracts and title reports.

19. Assignment of Runt~; Appointment of Receiver; Lender in Possession.
As additional gsecurity hereundoer, Borrower hereby assignes to Lender the rants
of the Property, plovided tnhatl  Borrower shall, prior to accelaration under
paragraph 18 hereof or abandonmont of the Property, have the right to collect
and retain such rents as they bescme due and payable.

Upron acceleration under paragcanh 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption
following ‘fjudicial sale, Lender, in »erson, by agent or by Judicially
appointed receivar, shall be aentitled 2 anter upon, take possession of and
manage the Property and to collact the r#nts of the Property including those
past due. All rents collectaed by Lender or the receiver shall be applied
first to payment of the costs of management ‘0ol _the Property and collection of
rents, including, but not limited ¢o receivzic's feaes, premiums on receiver'n
bonds and reasonable attorneys' fees, and the:; t5 the sums sacured by this
Mortgage. Lender and the receiver shall be lia*l« to account only for those
rents actually received.

20, Release. Jpon payment of all sums securaa by this Mortgage and
termination of the Agreement Lender shall releasa t'ils Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, LIf any.

21. Waiver of Homestead. Borrower hereby wailves all ruisht of homestead
exemption in the Property.

22. Obligations of Borrower's Benefiloiary. All ‘=cenants and
agreements of Borrower contained herein shall be binding upon thea penaficlary
or beneficiaries of the Borrower and any other party claiming any intsrest in
the Property under the Borrower.

IN WITNFG88 WHEREOF, this Mortgage is executed by
e dank oF Ravengwood. an Trustec, UZT/A dated J0-9-H7, Trust ¥25-8106
not personally, but as Trustee as aforesaid in the exerclise of the power and
authority conferred upon and vested in it as such Trustee (and said
e Bank of Ravenswaod, as Trustoo
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Agreement contained shall be construed as creating any liability on
said Trustee or on said . Bank_of Ravepawood, au Trustece
personally to pay any amount due pursuant to
the Agreement or heaereunder, or to perform any covenant, elther express or
implied, herein contained, all such liability, if any being expressly waived
by Mortgagee and by every person now or hereafter claiming any right or
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gecurity hereunder and that so far as sald Trustee and said

Bank of Havoenswood persconally
are concerned, the holder or holders of the Agreament and the owner or owners
of any indebtedness accruing hereunder shall look solely to the Property
hereby conveyed for the pavment thereof, by the enforcement of the lien
hereby created, 1in the manner herein provided, by action against any other
gsacurity given to secure the payment of the Agreement and by action te
enforce the peaersonal liabllity of any signatory to the Agreement.

Fiest Chl«.‘.‘w_‘}u Trust Comnanyg of inols T
T T ™ ‘/‘. ; ,("mn.w}u:f .
o o : ‘ AV el mAvigially [ ey aod

l ‘ A et ""(:r --"A :
4;///" t %i, VL\L;) ,1//: (..----""{' !

oo Ve e et

ATTEST: .~ oy oo o Wiy s the

7 /4 A Firay Chicre gr b W

BY : /% e D - T o Rovenswood
ya 7 . g ' et 1o Bank

- R drust Otteer ' o L e to D

ITS: < R mod 1o mesn tewt

= = S e e

b oo e l |
Clicago 1ruet Lompany ol Hhnois.

STATE OF L. cos )
COUNTY OF « . ¥ - ) s

I, the undersigned, a Notary. Public in and for gaid county and state
aforesatd DO HEREBY CERTIFY THA(C  JAlvrd 5O, BOKARDY W fenlor o - T bt , of
ot Choage Trust Comaoany of Winoly £ .
and RIS Y Guh’ll\Cﬁ Haut (o " of
said Bank, who are parsonally known to me to be the same persons whose names
are subscribed to the toregoina instivamsnt as such St VLt tienk

and o Taust Qftier , respectively, appeared before me this day in
person and acknowladged that thay signed zprAd delivered the sald instrument as
their own free and voluntary act and as <cbha-  free and voluntary act of said
Bank as Trustea as aforesald, for the usss aad purposes thereln set forth.

9_;1};;14 under my hand and notarial seil, this =524 day of

S W7 5] ¥ - _. 19_%.2.
j /44—"-'—)
_L_L.!_.__‘J{i/ P

Notary

ol A Al b

o ] “QFFICIAL SEAL” 4
My commission expires: Isha >

4 Notary Public, State ol Hlinois P

4 My Commasion Expires {17196 >
YTV ECYV
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