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This instrument preparead by (“[ W‘f . S Loan #1000378
Firat National Bank of Ncrthbrook
1300 Meadow Rd. 1992 Jut. 9 PM ¥ 39 92501929

Northbreook, I[L, 60062
MODIFICATION AND EXTENSTON AGRLEEMENT

THLS LNDENTURE, made this 1st day of May, 1992, by and boetweon
First HNational Bank of Northbrook, the owner of thoe mortgaga
haroinatter doscribad (herein called "the Mortgagee®) and the
obligor on the note secured by said mortgage and maker of sald
mortgadge on the roal estate harelnatter and in sald mortgage
Jdescribed (hereoin calleod "the Mortgagor),

WLUPNESSGCH

WHIKEAS, the Mortgagor 1is  indebted to Mortgagee on  a
promissory nota dated January 2%, 1991 in the original principal
sum of S84, 000.00 (herelnafter called "the Noto); and

WHEREAS . thhe Note is seucured by a mortgage dated January 25,
1991 and recorded:March 14, 1991 as Document Number 91114577 in the
office of the Radcoeder of Doads of Cook County, I1llinois, {(herein
callad "the Mortgaoa!) on the following describaecd real astato:

.ot 18 in Briesack'sSubdivision of the North 1/2 of Block 7 in tho
subdivision by the Comnistioners of the Ylllinois and Michlgan Canal
o! the South Fractlonal=ly/2 of Saction 3, Townnhip 39 North, Range
14, East ot the Third Priecioal Meridian, (except the South 8 feat
theraot taken for alley) in /Cook County, 1llinois,

Commonly known as 101 E. Believie Place, Chicago, lllineis 60611
P.L.N.: 17-03~204~-025

WHEREAS, the Note matures on April 1, 1998 and Mortgagor has
requested Mortgagee for a reduction An the interest rate and an
extoension of the matuvity data; and

WHEREAS, Mortgagee has agreed to weduca the interest rate and
extend the maturity date provided that the terms of the Note and
Mortgage are modifiad in certain rospects,

NOW THEREFORE, the parties hereto in conpaderation ot the
mutual cvovenants and conditions herainatter sced forth agrea asg
tollows:

1. The parties heveby agree to modify the ‘terms of the
indebtedness evidanced by the Note as hereilnafter set forth.

2.  The amount remaining unpaid on the Note s 5814 51%.89.

3. Said remaining principal indebtedness of Elght Windred
Sixteen Thousand Five Hundred Fifteen and 89/100 Dcllars
($816,%15.89) together with interest on the balance of principal
remaining from time to time unpaid at the rate ot Elght and cone-
halt per cent (8.50%) per annum sitarting on May 1, 1992 shall be
paid in 84 monthly installments as tollows: 83 payments of Six
Thousand Six Hundred Fifty-Five and 28/100 Dollars (56,65%5.28)
beginning on the 1lst day of June, 1992 and on the 1lst day of each
and every month thereafter through April 1, 1999, with the 84th
payment of the entire remaining balance of both principal and
interest of Seven Hundred 'Twenty-Three Thousand Five Hundred
Nincty-Twe and 69/100 Dollars ($723,592.69) on May 1, 1999, All
monthly payments shall be first applied to interest on the unpaid
principal balance and the remainder to principal. Payments shall
be made at the offices of the First National Bank of Northbrook or
at such other bank as the legal heolder of the Note may, from time
to time appoint in writing.

1. Upon default in paymant of any monthly payment or if any
part of said indebtedness or interest thereon be not pald at the
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matarity thoreof an herceln provided, or it default shall occeur In
the porformance ot any other covenant of the Note or Mortgagce, tho
entire principal sum secured by sald Mortgage, together with the
then accruced interest thercon, shall, without notice, at the option
ot the holder or helders of said Note, become and be due and
payab lbe.

Y. The agreement is supplemoentary to said Mortgagoe and Note,
All the provisions of the Mortgage and of the Note, including the
right to declare principal and acerued interast due for any cause
apoecitficd in sald Mortgage or Note, shall remain In fultl force and
artect oxcept as herein exprassly moditied. ‘The Mortgagor agroos
to portorm all the cvovonants ot tho grantor or grantors in usald
Mo teapage, he provistons of this indenture shall inure to the
benetit of any holder ot sald Note and shall bind the helrs,
poersonal  roprosontatlivas  and  assigns of  the Mortgaqgor, The
Mortaaads haroby walves and releases all rights and benefits undor
and Ly wirtue of  the Homestoad Exemption Laws of the State of
M linois/  with respect to sald real estate. [t tho Mortgagor
consiats 01 two or moro persons, their liability herecunder shall be
jgint and waveral.,

This Mooilioation and Extension Agraement Is executed by First
Mational Bank et Northbrook, not personally but ans Trusteoo as
ataresaid, in thosoexorcisoe of the power and authorlty conterred
upon  and  vested e it as osuch Trusteo, and bt s axpressly
understoaod and agrdcdiny thoe mortgagoo hoeroein and by ovory parson
now or horeoattor elalmiag any right or vsocurity horoundoer that
notning contained herein or in tho note or mortgage secured by this
Moditioat ion and Extens orcAgroemont. shall ba construed as eroating
any lL\bLlLty on First Naticnal Bank ui Northbrook or on any ot tho
beneticiaries under saild Crost agrooment personally to pay said
note or any interast that may accrue thereon, or any indnbtndnus‘
avueruing herounder or to pertformiany covonanta cither oxpress or
imptiad herein contailned, all such llabllicty, if any, belng
oxpressly walved, and that any rocovery on this Moditication and
Fxtonsion Agrooment and the noto anda mortgage securod haraby shall
be solely agalnst and out of thed property heroby conveyed by
ontorcoment of the provislons horeot wicd of sald note and mortgage,
but this waiver sball in no way attect /thoe porsonal 1iability of
any co-gigner, andorser or guarantor oif gald noto,

IN TESTIMONY WHERECK, thoe partlos horeta have signod, soaleoed
and delivored this indenture the day and year Wirst above written,

MORTGAGOR({S) :  First National Bank of Northbrook, as Prustea under
the provislons of a Trust Agrecemont dated May 24, 1989 and
known as Trust #461 and not persgonally
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rirst National Bank of Northbrook
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Asdistant VICE‘ President

BY : /[ju wt £ Gronfloy

Asst, Morcgage Loan OfTAc
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, Terri L. O'Connell, a notary public in and for the county
in the state aforesald, do hereby certifv that Steven R. Flint,
Assistant Vice President of the First National Bank ot Northbrook,
anc Diane E. Brockhoff, Asst. Mortgage Loan Officer of said Bank,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Assistant Vice
Pregsident and Asst. Mortgage Loan Officar, respectively, appeared
botore me this day in person and acknowledged that they signed the
said instrument as their own free and valuntary act and as the free
and voluntary act of said Bank, for the uses and purposes therein
set forth.

CAVEN under my hand and notarial seal this st day of May,
1992, .
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OFFIGIAL SEAL "
TERRI L. OQCONNELL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/9/95

STATE OF LLLINOES )]

)
COUNLY OF )

U, cPerrd Le Q'eeonnell o, a Notary bPublic in
and tor the County and ftate afovapald, DO HEREDBY CERTIFY, that
vivginia L. sSwitt_ , Vieo Prosidont/ af FIRST NATIONAL BANK OF
NORTHBROOK and  Marti K. Marrca ., Assiatant Lrust Offticer theroof,
porsonally Known to me to bo tho sano parsons whosno names aro
subsoribod to thoe foregoing instrument/ asm Viee Proasident and
Avsiiatant Trust Ofricer rospoectively, appaaZud betora mo thio day
in porson and acknowlodged that they signel and doliverod said
instrument ans tholr own froe and voluntary aci, «nd as tho frec and
voluntary act of said Bank, as Trustee as atorcewld, for the udes
and purposos thoarein sot torth; and Asslstant Trust Offlcer did
also then and thoro oacknowledge that she is tho ccustodian of the
corporate soeal of sald Bank did atffix sald instrucren: as hor own

tree amd voluntary act of soid Bank, as Trustoeo as aforusald, for e

the unos and purposes thoereoin get torth,
1 . ) s ;
GIVEN undor my hand and Notarianl Seal this .,‘r' day ot _f//f_;,_,
1992, Ry
{ . ',/‘ K ,
S . e ‘L... ,‘ NS ..".,f.....{
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TERRI L. OCONNELL
NOTAHY PUBLIC. STATE OF ILLINOIB
MY COMMISSI0N EXPIRES 12/8/98
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