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MORTGAGE

THE TERMS O 'THIS LOAN GILING2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON DAYMENT AT MATURTTY,

THIS MORTGAGE ("Sectty dnstrument™) is givenon  JULY 2, 1992 . The mortgagor is
JAMES 7. PRENDERGHST, SINGLE, NEVER MARRIED '
AND RACHEL H. BASS, -3INGLE, NEVER MARRILD

CBorower™ s, Tlus Secunty Instiament 1s givensy

NBD MORTGAGE COMPANY

which 15 orgamzed and existing under the laws ot THE STAVE) OF DELAWARE , and whiose
addivss i 900 TOWER DRIVE

TROY, MICHIGAN 48098 () enider” ), Borrowor owes Lender the principal sum of
ONE HUNDRED TWENTY SIX THOUSAND TWO HOUNDRID

AND 00/100 Dollors lU,S,$ 126,200.00 b
This debt i evidenced by Borrower's note dated the sume date as this Secunty Instrument ("Note”), which provides for
monthly payments, with the Roll debt, if not pwid carlier, due wmd puyable on - PUGUST 1, 1999

This Security Tastrument secures o Lender: () the repayment of the debt evidenced by fie 2aote, with interest, an
oxtensions and moditications af the Note; (h) the payment of all other sums, with inteest, wdvanced under parugraph 7 to
protect the security of ths Security Instrument; and (¢) the porlormance of Botrower's covenanty und agreciments under 1hiy

Seeunity Instrument and the Nole. For this purpose, Borrower does herehy morlgage, granl md convey o Lender the following
County, Hlinois:

d all renewals,

deseribed property locatad i COOK
LOT 35 IN BLOCK 3 IN ASHWOOD SECOND ADDITION TO ROGERS PARY A

SUBDIVISION OF THE SOQUTH 1/2 OF THE NORTHWEST FRACTIONAL 1/4  CF THE
SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAGLT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-36-409-002 ,775 {D/ph

6655 NORTH FAIRFIELD, CLICAGO Btreet, Clty ,

inoes 60645 2Zp Code {"Property Address”),

which has the uddress ot
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S, Huard or P’“WLILN'OtENE HlIGJYAme\GIGIRm ng or hereafter erecled on the

Property insured aguinst foss by fire, huzar's included within the term “extendod covermge” and any other hazards, including
flonds or fooading, for which Lender roquires insurance. This insurance shall be maintained 1n the umounts und for the penodn
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably witkheld. If Borrower fails to maimain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuzance policies and renewnls shall be accepiable to Lendor and shall include a stundurd mortgage cluune, Leader
shall have the right to hold the policies and reacwsls, I Lender roquires, Borrower shall prospily give to Leader all teceipts of
paid premiums and renewal noticos. [ the event of loss, Bormwwer shall give prompt notice Lo the insurnee carsier and Lender.
Lender muy make proof of Joss if not made promptly by Bosrower.

Unless Lender und Bortower otherwise agroe in writing, insurance proceeds shall be applied to restaration or repant of the
Propetty danuged, of the restoration of repair is ccoaomicully feasible and Leador's securty sx nat lesseed. 1 the restorstion o
repair 1 not sconomically feasible or Lender's socunty would be leusened, the insurance proceeds shall be apphied to the wims
secured by the Security Instrument, whether or not then due, with any excess pud 0 Borsower. If Borrower abandons the
Property, or does not aswer within 30 days & notice from Lender that the inkuranie carrier has otfered (¢ settle a . then
Lender may colloct the msurance prococds Lender may use the proceeds 1o reparr or restore the Propeny or 1o pay suinn
secured by this Secuiity Instrument, whether or not then due, The 30-day period will begin when the notice v iven.

Upless Lender <nd-Borrower otherwise agroe in wnting, any application of proceeds to pancipal shall not extend o
postpone the due dute of bz monthly payments referred o in paragmphs 1 and 2 or chaage the umount of the payinents. )¢
under putngraph 21 the Prceiry. ie uequised by Lender, Borrower's right to any ssurance policies and proceeds resulting from
damage to the Property prior te tkS-acyuisinon shall pass to Londer to the extent of the sums secured by this Secunty Insniment,
immedintely prior (o the sequistios, } .

6. Occupuncy, Preservation, Muintenance and Protection of the Propeity; Borrower's Loan Appheation; Leasehwlds, ¢ ~
Borrower shall occupy, establish, wid use Y Froperty as Borrower's principal residenc within sixty duys after the execotion of 2
this Security Instrament and shudl continue to eccipy the Property we Borrower's pnncipal residence for st least one vear atier b
the date of occupancy, unless Lender otherwine ngroox in wnbing, which consent shall not be unreasonahly withheld. o unless “
extenuating circumstncons exist which ate heyoid dorrawer's control. Borrower shall not destroy. damage or ampuit the "
Property, sllow the Propenty to deterivrale, or commi? vaste on the Property. Borruwer shall be in defuult of any torfeituse &
vetion or proceeding, whether civil or criminul, is begun that in Lender's good fasth judgment could resullin forfesture of the ..
Property or otherwise matesially impais the Yien crested by tis Sccurity Instrument or Leader’s secunty interest. Borrower may
cure such a default und reinstate, ws provided in parsgreph 18, 0 couning the sction or proveeding 1o be disnussod with o nilmg
that, in Lender's goud fmth determination, precludes forfeure v! the Barrower's intervst in the Property or ather thstenal
unpairment of the lien caented by this Security Inseument or Lender’s security irteresl. Borsower whull also be an defanlt of
Borrower, duging the loun application provess, gave materially falie or inzecurate infarmation or satements (o Lender (o1 mled
to provide Lender with any materinl information) in conniection with the l2aq evidencad by the Note, mcluding, but not haned
to, representations concerning Borrower®s occupancy of the Property as o pnncipul resdence. 1 this Scounty Instrament as on g
Jeaschold, Borrower shall comply with ail the provisions of the lease. 1f Horrows:s acquires fee title o the Property, the
leasehold and the fee bitle shdl not merge unless Lender agrees (o the morger in wniliny.

T, Pyatection of Lender's Righia in the Propery. H Borrower failu to perform theCsvonnnls and agreements contamed in
thin Security Instrument, ot there iv u legnl proveeding that may sigadficantly attect Lender’s ights i the Property (such an u
proceeding in bankiuptey, probate, for condemaation or forfeiture or (o enforce laws or reguisticass, thea Lemdes may & und
pay for whatever ix necensary 1o protect the value of the Property and Lender's nghts in the Pionesty Lender’s acoons nuy
inchule paying any sums secured by u lien which hus pronty over thin Securily Instrument, kppaisiop in court, peng
rzasonuble aitorneys’ Jees und entering on the Property to make ropuire, Although Lender mmy take actsors under this patugiaph
7, Lender dows not have to do so,

Aty uttiounts dishursed by Lender under this parsgraph 7 shall become sdditionad debt of Borrower recuted by ths
Socusity Instument. Unfess Borsower and Lender agroe to other terms of payment, these amounts shall bear intereal from the
date of disbursement at the Note rute and shall be payable, with interesl, upon nitice from Lender 10 Horrower soquesting
puyment,

8. Murtgage Insurance, 1f Lender roquirsd mertgage insurance as & condition of making the loan seciied by thin Secunty
InMriment, Borsower shall pay the premums required to maintain the murtgage insurmnce in effoct. It for any reason. the
mortguge insurance covesage toquired by Lender Tupses of conses to be in effoct, Borrower ahall puy the premivms et to
obtrin cuverage substuntially equivadent (o the mortguge insursnce previously in effect, al a cost subsiantindly oquivalent to the
cost 10 Borrawer of the mortgage insurance previously in effect, from an allemate martgage nsurer approved by Lendes. 1
sebstantinlly wquivalent mortgage insurnce coverage s not avalable, Borruwee shall pay 1o Lender cach month a sum cquai 1
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapued ot ceased to

be m effect. Lender will sccept, use and retain these payments as & loks reserve in lieu of mortgage msurance. Lok tesene
5 1001
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24, Riders to this Security instrument. it one or more riders are exstutad by Borrower snd recorded togethar
with this Securlty instrumaent, the covenants snd agresmants ot each such rider shall be incorporated into and shall amend
and supplament the covenants and sgresmants of this Security Instrument as i tha rideris} ware a part of this Seourily
instrumant.

(Chack applicablis boxies))

Adjustable Rste Rider Condominium Rider 1-4 Family Rider
Gradusted Paymant Rider Planned Unit Developmant Rider Biweehly Payment Rider
Balioon Rider Rate Improvemant Rider Sscond Homa Rider

V.A. Rider Otherls) (spacityl

BY SIGNING BELOW, Borrowar sceepis snd agress to tha tariny and covenants contained in this Seourity (nst:ument and
in any rider(s) axecuied by Borrower and recorded with it.

] . (5sa))
Withess Borrowser

oy |
‘ ﬂ..s'__oi._f_‘i__ // __JL______“_____.__-_':__._ . {Soal

Witness ‘ HEL H. BASS Botrower

. 18al}
Borrower

. (Goal
Borrowar

L}

STATE OF ILLINOIS, COOK County se:

/(/[- { //“/lng(J 1"“2'7/ , 8 Nctary Public in and 197 sald
county and state do heraby certity that

JAMES T, PRENDERGAST, SINGLE, NEVER MARRIED AND

RACHEL H. BASS, SINGLE, NEVER MARRIED

parsonally known to me tc he the ssme personfa) whose names) subs d to the foregoing Instrument, appesred bafore
ma this day in person, snd acknowledged that THEY signed afid delfyerad the said instrument as THEIR
{rae and voluntary act, for the uses and purp tharaln sst forth. y %_
Givan under mv hsnd and oftictal seal, this .. A~ 1L day of . 4 / ' f%’ ¢
T ———

My Commmlonhru’u ‘ n e e e

" "\--\.\

0PS 1084

s'lli D ’,!}I ‘o-,

Uty
W Anna, -
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THIS BALLOON RIDER Is made this 2ND day ot JULY . 1992 and !s incorporated intc and shalt
bo deamod to amand and supplamant the Mortgage, Dand of Trust or Deed to Bacure Debt ithe “Sacurity Instrument”) of the same

data given by the undarsigned {tha "Borrower”] to sequre the Borrower's Note to
NBD MORTGAGYE COMPANY

(tha ‘Landar’}) of tha same date and cavaring the proparty described in the Sazurity instrumant and loostad at:
E5%% NORTH FAIRFIELD
CHICAGO, ILLINOIS 60645

{Propesty Acoress)
The Interest rate stated on thu Nato ia calied the “Nota Rate.” The date of the Nots Is called the “Nots Date.” | understand
the Lendor may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, the Secnurity
(nstrument and this Rider by transtfer and who is sntitled to receive paymaents under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the coveanants and agroaments in the Saocurity instrument, Barrowar and Lander
furthar covenant and agreae as follows (deapits anything to the contrary contained in the Security Instrument or the Note):

(1. CONDITIQNAL RIGHT TQ REFINANGE |
At tha matr ity date of the Note and Security Instrument (the “Maturity Date*), | will be able to obtain & naw laan {*Naw

Loan™) with a naw Maturity Date of AUGUST 1 , 2022 | and with an interest rate agual to the “New Noto
Rate” daterminad In accorvance with Section 3 below If sl the conditions provided in Sections 2 and B betow are maet (the
“Conditional Retinancing - Zriion’).  |# those conditions are not mat, | undarstand that the Nots Holder Is under no obligation to

retinance or modify the Pots, ot to sxtend the Meturity Date, and that | will hava to repsy the Note truim my own rasources or
find a landar willing to iond ma \lle.money to repay the Note.
(2. (‘ONDITIONS TO OPTiOIV |

1£ | want to axnrcise tha Condifiornal Refinancing Option at maturity, certain conditione must be met as ot tha Maturity Date.

These conditions are: (1) | must «till ba the owner and occupant aof the property subject to ths Security Instrumant (the

"Prapearty”l; (2) | must be currant in My mworthiy psymonis and cannot have baen mora than 30 days late on any of the 12
schadulad monthly paymentas immadiately rreceading the Maturity Date; (3} wu Han against the Proparty (axcept for taxes and
spacial assassments not yet dua and payablel o har than that ot the Security Instrument may axist; (4) thas New Nots Rate cannot
ba mores than 5 percantage points sbove the Nats Rate; and {5 | must make a written requast to the Note Holder as provided in
Sactlcm 5 balow.
\3 CALCULATING THE NEW NOTE RATE ]

The Now Note Rate will be a finad rate of Interar- ~qual to the Feders! National Mortgsge Associstion’'s requirsd neat violt:u.
for 30-yaar fixed rate mortgages subject to a 80 -day niand2*ory dativery commitment, plus one~hatf of one percentage poin s
10.5%), raundad to tha nearsst ana-sighth of one parcentags poin: (0. 125%) ithe *Naw Nots Rate”). Tha required net yisid shall ba 3y
the appiicabie nat yield in effect on the date and time of day h7the Note Holder recsives notics of my election to axercise the
Canditional Rafinancing Option. if this roquirad net ylald s nor s s'iable, the Nots Holder will determine tha New Note Rate by

uslng comparable information. ”

4. CALCULATING THE NEW PAYMENT AMOUNT N

Providad the New Noto Rata as calculated in SQcﬂon 3 sbova is nt reatar then b pescentage points above the Note Rate
and all other conditions raquired in Saction 2 above ara satisfied, the Nita Holdar will determine the amount of the monthly
paymeant that will be sufficient to repay in full ia) the unpaid principal, plus b} a crund but unpaid interest, plus (s} sll othsr sums |
will owa unzdar the Note and Sacurity instrumant on the Maturity Date lasauming «ny monthly payments thon ste current, as
requirsd undar Section 2 abovse), over the term of the New Note at the New Note 72 e in aqusl monthly payments. The rasuit of
this calculation will be tha amount of my naw principal and interest payment avery mantr uptit the New Note is fully paid.
35 EXERCESING THE CONDITIONAL REFINANCING OPTION 1

The Note Holder will notify me at least 80 calendar days in advance of the Matur ty Pate and sdvisa me of the principal,
acurued but unpaid interest, and all other sums | am expected to ovie on tha Maturity Date. Yhe Note Holder also will adviss ma
that | may exe-cise the Conditional Astinancing Option if the conditions in Seaction 2 abovs ars mut. The Nots Holdsr will provide
my paymant racord information, togathar with the nama, titin and address of the person represei tinr, *=s Note Holder that | must
notify in ordar to enerciss the Conditional Refinancing Option. if | meat ths conditicns at Suction £ >acve, | may oxsrcise the
Conditional Refinancing Option by notifylng the Note Holder no later than 45 calendar days prior to e Maturity Dats. The Note
Holder will calculata the fixad New Notae Rate bassd upon the Federal Natlonal Mortgage Assoclation’s soplicabla published
requirad not yield in effect on the date and time of day notitication is received by the Note Holdor and as ¢availated in Saction 3
above. | will then hava 30 calandar days to provide the Note Holder with acceptabla prool of my raquirad ownershlp, occupancy
and property lion status. Befora the Maturity Date the Note Holder will advise me ot the naew interest rate itha New Note Raste!,
now monthly payment amount and a date, time and place at which | must apnear to sign any dasuments roquired to compiata the
raquired refinancing. | undarstand the Nota Holder will charge moe & $250 procassing {ee and the conts assacistad with updating
tha titla insyranes policy, it any.

£S6

BY SIGNING BEL )l Borrower accepts and agrees to tha terms and covnnm’ts rentained in this lllonn Ridar.

.f] 3 ———,
e \ e VL isean (24.1«( J( L-L e ,.)‘.(. PO e S [ 1171
T, PRBND[‘R(; iy Borrower RACHEL H. BAE:‘S Borrower
e e e (S 0N OOV UO PR ORUU TR 1 Y © )

Borrower Borrowar

{S100N ORIATHAY DMLY )
MULTISTATE BALLOON RIDER — Singla Family .- FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




