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MORTGAGE EJ O f( ) 33

NOTICE TO SORROWER: THE NOTE SECURLD BY THIS MORTGAGE CONTAINS PROVISIONS
ALT.OWING FOR CHANGES 1IN THE INVEREST RATE. INCRHEHASES IN THE INTEREST RATHE
MAY Rl,:-,Ul.l IN HIG IILR PAYMENTS. DECREASES 1IN v ) %33,

3 THE *W&mmx%‘mw

. COOK mumr Rcruuo&a ‘ -
TH1S MORPCAGE made this _ 39th gay of June ., 19_97 ., between
e ChileAGe THUS T COMPANY OF TLUTNOLS AS SUCCESSOR TRUSTEE TO DAK PARK [HU\]

TR ';rwmﬁ}. TANK™
not pevrsonally, Lut as Trustee under a Trust Agreaement Qated _ December
ng*“, 19 8g and Enown as Trust Number __ 2050 ., {(herelnafter referred
to as "Mortgagor™) aad _ RIVER EQREST STATE UBANK AND TRUST CGOMEPANY

(her cinatter referred to as “Mortgageal).

WHEREAS, Mortgagor is -m..ebted to Mortgagee in the principal sum of |

SEVENEY THUUSAND- e e et et i bt Rtttk T bttt e

DO!]ARJAfgmHI)UU(HJ ) which indebtedness is evidenced by Mortgagorts Nota
rlatbtead June 30 , 19 9¢ . imerein refarred to as the "Nota'),

WHEREAS, the Note provides for interest to be charged on the balance of
principal remaining from time to tiwe ocutstanding at a rate which shall be
adjusted at inlLervals of twelve morths. The initial interest rate charged
under the Nota for the first twaeivs months shall be _5jx_aiuxl forty -
percent (mjﬁﬁgwm}i. During the remaining term of the
be charged on the v1anuetff principal remaining from

ree

ag hundreedths
Mote, interest shall
time to time outstanding at a rate equal to

Darcent (m_iuﬁm“%) above the weekly averagqd yield on Unlted States Treasury
Securities adjusted to a constant maturity.<r one yYear:; and
WHEREAS, the Note provides for initial moatbliy installments of _FOUR __ , o
LHURDRED VLB [y -StVEN ANMD EIGHIY-EINE ONE uuum;mm.k e N rs
DOLLARS ($_ 44/ .85 ) on the flrst day of secie month commancing w1th§j
AUYMS e, 19__u2 with the balance of tha indebtedness, if not 7
sooner paid, Jdue and payable on ____August 1 s 20 200 . -y
wd

NOW, THEREFORE, the Mortgager, to secure the payment of the Note and any
renawals, extensions, or moedificationa theraeof, with interest thereon, the
payment of all other sums with interest thereon advancud in accordance
horewith to protect the security of this Mortgage, and the perdizcrmance of the
covenants and agreements of the Mortgagor hereln contained, th= Mortgagor
dues hereby mortgage, grant, #WEXDHIR, and convey to Mortgagee {2 following
described real astate located in the County of Cook , State of

Jilinois

SEE ATTACHED LEGAL DESCRIPTICH ON PAGE 7

PoLLNG D B -0E-23-000-1023

Thin instrument was prepared by and
whan recorded should be mailed to:
Aoldide b LolHosreux, Yice Presideat
My forest State Baok and Trusk. Lumufmy

1
DML Lake Streel e
=z 5.F

.RLILLMLuthL.wlg__hUJUh__m_ ‘.
1 AHL -MIG-TR-4/G2
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114/ W, Ohio #5090, Chicayw, Tllinoss ) e

Wnich has the address of

(herein refsrred to as "the Premises™).

PTOGETHER wlth all the lmprovements now or hereafter ereacted on or

attached to the Premises, and all eagsemants, rights, appurtenanhces, raents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all tixtures now or hereafter attached to the Premises, all of which
inctuding replacements and additions theretco, shall be deemed to be and
roamain a part of the Premises covered by thls Mortgages and all of the

Premises {(ur the leasehold estate if the

taradoing togaether with sald
Mortgage iw on a leasehold) are herein referred to as the

Mortgagor covenants that Mortgagor ls lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premisas,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premisss agalnst all c¢laims and demands, subiject
to any declarations, easements or restrictions listed in a schedule of
excaptions ‘te’ coverage in any title insurance policy Iinsuring Mortgagar's

interest in €he Premises.
IT I8 FURTHER UNDEREBTOOD THAT:

"Pramigsep,

rromptly pay when due the principal of and interest on
avidenced by the Note, and late charges as provided in
nf and interest on any future advances

1. Martgagor shal)
the indebtedness
the Note, and tha principal
secured by this Morigade.

2. In addition, the Morigagor shall:

{a) Promptly repalr, cCastore or rebuild any Improvemant now or
hereafter on the Pramises which may becoma damaged or destroyed.

(1) Pay lmmediately when due and payable all general taxes, special
taxes, special assessments, wailer charges, sewer service charges and
other taxes and charges against the Premises, including those heretofore
(the monthly payments provided in the Note in anticipation of such
“hareto provided said payments are
actually made under the terms oY &5aid Note}), and to furnish the
Mortgagee, upon request, with the 4riginal and duplicate receipts
therefer, and all such jtems extended acainst said Premises shall be
conclusivaly deemed valid for the purpouse =~f this reguirement.

due,
taxes and charges to be applied

(cy Keep the improvements now existing or hereafter erected on the
Premises insured against loss or damage by fura, lightning, wind storm
or such other hazards, as the Mortgaqges may rerssconably reguire to be
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the, Tost of replacing or
repairing the same or to pay in full the indebtednecs sacured hereby, in
such companies through such agents or brokars and in/such form as shall
ba satisfactory teo the Mortgagee, until said indebtednzcss is fully paid,
in the case of foreclosure, until expiration of /the period of
redemption; such insurance policies, including additiorail) and renewal
policies shall he dellvered to and kept by the Mortgagss and shall
contain a clause satisfactory to the Mortgagee making then payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee 1s authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receiprs, vouchers and releases required
of him by the insurance companiles; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
stiall not excuse the Mortgagor from making all monthly payments untzil
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to tha insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renaewal policies shall be delivared at least ten (10) days before such
insurance shall expire,. A1l policies shall provide further that
Mortgagee shall rzcelive ten (10) days notice prieor to canceliation.

{dd}) Complete within a reasonable time any buildings or improvements now
Or at any time in process of erection upon said Premises.

or

2 AML-MTG-1R-4 /92
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{¢) FKacp soid Premises in good conditlon and repair without waste and
troe frrom any mechanics or other llen or claim of lien not expressly
subordinated to the lien hereof.

(t) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor Impair its value by any act or

omission to act.

(<) Comply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any leasa if this Mortgage is on a
leasiehold.

(1) ray the premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his iife and
disability insurance making the Mortgagee assignee thereunder. In such
event Lndd upon failure of Mortgagor to pay the aforesaid premiums, the
Mortgages. may pay the premiums for such insurance and add sald payments
to the prancipal indebtedness secured by this Mortgage to be repaid in
tha same warner and without changing the amount of the monthly payments,
uniess sucl, ~hange is by mutual consent.

(3) In the evint this Mortgage is on a unit in a condominium, perform
all of Mortgacor's obligations under the decliaration or covenants
creating or governing the condominium, the by-laws and regulations of
the condominium and the conastituent dccumentsd.

Any sale, conveyance, or-transfer cf any right, title cr interest in the
premises or any portion thereof or any sale, transfer or assignment of
all or any part of the bereficial interest in any trust holding title to
the Premises without the zrior written approval of the Mortgagea shall,
at the option of the Mostcgagee, constitute a default hereunder on
account of which the holder of the Note securxed hereby may declare the
antire indebtedness evidenced by said Note to be immedlately due and
payable and foreclose this Mortoage immediately or at any time such

defauli occurs.

In the case of a failure to perforw any of the covenants herein, or if
any action or proceeding ia commencel which materially affecks the
Mortgagee's interest in the Premised, including but not limited to
eminent domain, inasolvency, code encforcement, or arrangements or
proceadings involving a bankrupt or decedent, tha Mortgagee may do on
the Mortgagor's behalf everything so covenapnied; the Mortgagee may also
do any act it may deem necessary to protect the lien hereof; and the

Mortgagor will repay upon demand any monies palli o4r disbursed; including
reasonable attornay's fees and expenses, by tha /liortgagaea for any of the

above purposes and such monias together with interest thereon at the
highest rate for which it is then lawful to contract shall become so
much additional indebtedness hereby secured and may be included in any
decree foreclesing this Mortgage and be paid ouuv o0 the rents or
proceeds ot sale of said Premises if not otherwise paid. - It shall not
pe obligatory upon the Mortgagee to inquire into the »zlidity of any
1ien, encumbrance or claim in advancing monles as above anthorized, but
nothing herein contained shall be construed as requiring :he Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose thia

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceading in
tankruptcy by or agalnst the Mortgagor, or the Mortgagor shall make an
assignment for the benetit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the

government,

or if the Mortgagoer abandons the Premises, or fails to pay
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wnen due any charge ob assasument (whether for ifnsurance premiums,
malntenance, taxes, capital improvements, purchase of another unit, or
otherwise) ilmposed by any condominium, townhouse, cooperative or similar
owner's group, then and in any of sald events, th- Mortgagee iga hereby
authorized and empowered, as i1ta option and without affecting the lien,
hereby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare, without notice, all sums secured
hereby 1mmadiately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of sald mortgage
indebtadness any monies of tha Mortgagor held by the Mortgagee, and
sald Mortgagee may also immediately proceed to foreclose this Meortgage,
and in any foreclosure a sale may be made of the Premises enmasse
without offering of the several parts separately.

Upon the commencement of any foreclesure proceeding hereunderx, the court
in which =such bill is filed may at any time, either before or after
ard without notice to the Mortgager, or any party claiming under
him, o0d without regard to the solvency of the Mortgagor or the then
value of ‘said Premises, or whether the same shall then be occcupied by
the owner /0f the equity of redemption as a homestead, appoint a receiver
to manage and rent and to collect the rants, issues and
protits of soid Premlses during the pendency of such foreclosure suit
and the statutory period of redemption, and such rents, issues and
profits, when 7collected, may be applied before as wall as after the
foraciosure sall, towards the payment of the indebtedness, costas, taxes,
insurance or otiier items necessary for the protection and preservation
of the Premises, irlcluding the axpenses of such receivership, or on any
deticiency decree whaether there be a decree therefore in personam or
net, and 1f a receiver shiall be appointed he shall remain in possession
until the expiration .of. the full period allowed by statute for
redomnption, whether theri obe redemption or not, and until the issuance
of a deed in case c¢f sila, but 1if no deed hbhe issued, until the
expiration of the statutory ryeoriod during which 1t may be issued and no

sale,

with powers

lease of said Premiges shall be m»llified by the appointment or entry in

possession of a receiver but he may elect to terminate any lease junior
to the lien hereof: and upon foreslosure of said Premises, there shall
be allewed and included ag an addicdional indebtedness in the decree of
sale all expenditures and expenseas ccgether with interest thereon at the
rate of twenty (20%) percent per anpanr, or if said rate of interest is
higher than permitted by state law, tpan to the highest rate permitted
by state law, which may be paid or irncarred by or on behalf of the
Mortgagee for artorneys' fees, appralser's {ees, court costs and costs
{which may be estimated as to include it=2ms- to be expended after the
entry of the decree) and of procuring all/such data with respect to
title as Mortgagee may reasonably deer. necessinry either to prosecute
such suit or to evidence to pidders at any sz&lse held pursuant to such
decree the true title to or value of gaild Premises; all of which
aforesaid amounts together with interest as hereih provided shall be
immediately due and payable by the Mortgagor in conneztion with (a) any
proceading, including a probate or bankruptcy prioceadings to which
either party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commarcement of any
suit for the foreclosure hereof after the accrual of /the right to
foreclose, whether or not actually commenced; or (¢} pregavations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. In the avent of a foreclosure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
pavabkle by the terms hereof or not and the interesi due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the

application of the purchase money.

Extension of the time for payment or mcdification or amortizatioen of the
sums secured by this Mortgage granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any wmanner the
tiability of the original Mortgagor and Mortgagor's asuccessor in
interest. Mortgagee shall not be required to commance proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any

4 AML-MTG-TR-4/52
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demand made by the original Mortgagor and Mortgagor's successor in
interest.

Any forbearance by Mortgagee in exerclsing any right or remedy hereunder
or otherwise afforded by applicable law, shall not be a wailver of or
preciude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other ilens or charges Ly Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
Indebredness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulatlve to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or succeasively.

The covenants contained herein shall bind and the riahts hereunder shall
inure to the respective successors and assigng of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 harveaf. All
covenavcs and agreemants of Mortgagor shall be joint and several.

Except toH +the extent any notice shall be required under applicable law
to be givén in another manner, any notice to Mortgagor shall be glven by
mailing susn notice by certified mail addressed to Mortgagor at the
Premiges or c)such other address as Mortgagor may deslgnate by notice
to Mortgagee aw nrovided hereln and any notice to Mortgagee shall he
given by certiflaed mail, return recelpt reguested to Mortgagea's addrasd
stated herein or/ o such other address as Mortgagae may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall’ e deemed to have been given to Mortgagor or
Mortyagee when given’in-the manner designated herein,.

secured by this Mortgage, Mortgagee shall
Mortgagor shall pay all
ralease this

Upaon payment of all suian
release Mortgage without <iizrge to Mortgagor,
costs of recordations of @ny documentatlon necessary to
Mortgage.

Mortgagor hereby wajlves all righkt of homestead exemption in the Premises
and rants to Mortgagee the right to inspect the Premises at all
reasonable times and acceas therets shall be permitted for that purposs.

Mortgagor assigns to Mortgagee and autpoiizes the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the
Premises. The Mcrtgagee may, in its dies<retion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

The Mortgagor hereby waives any and all rights of redemption from sale
under any order or decree of foreclusure of c¥iss Mortgage on its own
behalf and on behalf of each and every person, ey¥iept decree or judgment
creditors of the Mortgagor, acguiring any interest \in or title to the
Premises subsequent to the date of thia Mortgage.

This Mortgage shall be governed by the law of the jJurlsiiction in which
the Premises are located. in the event one or more of “hne provisions
contained in this Mortgage shall be prohibited or “inmvalid under
applicable law, such provision shall be ineffactive only to-the extent
of such prohibition or invalidity, without invalidating the recainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shail be inconsistent
with any provision of the Illincis Mortgage Foreclosure Law, as amended
(Chapter 110, Sectlon 1101, et seq,., Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act shall itake precedence over such provision
of this Mortgage, but shall not invalidate or render unanforceable any
other provision of this Mortgage that can be construed in a manner
censistent with the IMF Act. If a provision of this Mortgage shall
grant to Mortgagee any rights or remedliesa upon default of Mortgagor
which are more limited than the rights that would otherwise bhe vested
in Mortgagee under the IMF Act 1in the akbsence of said prcvision,
Morrgagee shall be vested with the rights granted in the IMF Act to the
full extant permitted by law. Witrhout limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 1%-1%12 of the IMF Act, whether incurred
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)

oy

Sy 1)

VT

-y

.
[




UNOFFICIAL COPY




UNOFFICIAL: COPY .

batore or atter any decree or -judgment of foreclosure shall be added to
the indoebtedness hereby secured or by the judgment of foreclosure.

IN Wi'NESS WHEREOF, this Mortgage {s executed by FIRST CHICAGO [RUSH
COMEANY QF CTLEEHOLS AS SUCCLSSOR TRUSLCE 10 _OAK PARKK _TKRUST AND SAYINGS HARK .. N
not personally, but as Trustee as aforesaid in the exercise of the power and
authority conterred upon and vested in it as such Trustee (and said FIES1
CHECAGU s L coMeAMy oF JLLINQLIS AS QUCLESSOR TRUSTLE TU OAK PARK. TRUST. AND SAVINGS HANK
heroaby warrants that it possessas full power and authority to execute thia
inostrument), and it is expressly undarstood and agreed that nothing herein or
in said Note contained shall be construed as creating any liability on salid
rtrusitee or on satd FIRST CHICAGO TRUST COMPANY OF TLLINOES AS SUCCESSOR TRUSTLE
[0 DAK PARK TRUST AMD SRVTNTS BARKT ™
personally to pay the Note or any interest that may accrue theraon, or any
indebtedness accruing hereunder, or to perform any covenant either expreaessed
or impllied herein contained, all such liability, if any, being expressly
waivad by Mortgagee and by every parson now or hereafter claiming any right
or aecurlty Gereunder and that go ftar ax aald Prustes and sald [IRS) . .
CHCALG TRUS T eude ANy D TLLINOES AL SUCCESUR UL TEE 1O _UAK PAKK TRUS]T AND SAYINUL  BANK
porsonally ara _soncernad, the legal holdex or helders of salid Note and the
owner ot awnerl of any indebtedness accrulng hereunder shall look soclely to
the premises hepréby conveyad for the payment thereof, by the enforcament of
the lien hereby dreated, in  the manner herein and in said Note provided, or
Ly action agalnst any other wocurity given to sacure the payment of said Note
and by action to enforce the perscnal llability of the co-Makers or

Gguarantors of sald Nots, 1f any.

AeIRST CHICAGO TRUST COMPAMY QF TLLINQIS AS SUCCESS0R TRUSTEE

Tn)__()_’i‘K PARK TRUST AND SAVINGS BAMK
not rersconally but as Trustee as aforesaid

CY o
BY: _Af (T

1atart Yice Prosldent

ITS: 't'/A

ATTEST: /f

AN e
: i il e g
BY J/)igr,dj A,
178 Yool stant Seayscary
STATE OF v, )
, ) =8.
COUNTY OF et - )

I the Undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT __oJumes Wa Erosriong o '
gl Miee Paesident of _plyst Chteago Trast {2 aov e 1l dngly
anch _ Stepdeen T Patkl ’ aidih o Seeretary g R
of oaid  Bards, THMM® are personally known to me to be. the same

,_ﬂﬁmé?fﬁffu”t Lo Frooldupt and ___Aeplatemt Sooretears oo .
respectively, appeared before me this day in person and acknowledged that
thaey slgned and delivered the said instrument as their own free and voluntary
act of sald Bank as Trustee as aroresaid for the uses and purposes therein

430t forth.

GIVEN under my hand and notarial seal this 2l - day of _fuly ,
16 .
ool R /?.-',_/!? L PPN OOy WOy Gr W N G G N
T S Tl | ] “OFFICIAL SEALY »
NOTARY PUBLIC 4 Margaret O'Donnel [ g

4 Notary Public, Stde of inois P

. 4 My Commisnon bies CYRUITAE B 2
5-10-93 PR R A R BT E A A A A A 4

My Commission Expires:
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DEGAL DESCRILPILON

UMLIEONOL 504 FOLETHER WITH AN UNUIVEIDED 4.42 PERCENT [NTEREST IN THE COMMON
EUEMEMES DN THE 1147 WEST OHIO STREET CONDOMINIUM, AS DELIHEATED AND DEFINED
LN T DECLARATION RECURDED AS DUCUMENT NO. 26919202, IN THE NORTHEAST 1/4 OF
SECTION 8. TOWHSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
I8 Coux COUNTY, ILLINOILS.
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