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This Home Eguity Line of Cradit Mortgage 1s made AgﬁS of
ey o, 19 %, between the Mcrtgagor,
e B ,Uak,_}lamr,--.tx:wmm—&mwwwm_m,ww-wm
not

“T:)ﬁr’{é;:j."i?: hbut as Trustee under a Trust Agreement dated Recember 29

prrs
19 4 and known as Trust No. 9050 (herein Borrower} and the

Mortagagee, piver bhoerssti-State Bank-and Trust—Compiany—

?here in "Lender”y.

q2501084  RIrNEsspTH:

WHEREAMB, Borrower's beneficlary and Lender have entered into a

ativer torest State baok and Teusk Company —
flome Fquity . Line o©of Credit Agreemant and Disclosure Statement (the

"Agreemaent') whated Junge 30 , 1992  pursuant to which Borrower's
L(“'nf’tlr“'at‘\/ way. from time to time until __June 30 . 19_4aq _, borrow
from Lender sams which shall not in the aggregate outstanding principal
ba!anc.—z exceed 5_70,000,.00 , the ("Maximum Credit"); plus interest.

(nterest on the s4ams borrowed pursuant to the Agreement is payable at the
rate and at the timrs. provided tor In the Agreement. All amounts borrowed
undar the Agreement pius interest thereon, unlass due earlier under the terms
of the Agreement, musi be repaid by Jupe 30,1999 , which
is the last day of the juraw Period, and which is also referred to as the
Repayment Period, as eachk’ Of those terms is defined in the Agreement (the

"rinal Payment Date").

to the Agreement, with intereat thareon, tha payment of all other sums, with
intereust thereon, advanced in adcordance harewith to protect the sscurity of
thiz Mortgage, and the performaiice of the covenants and agreements of

TO 8ECURE to Laender the Tropayment of the indebtedness lncurred pursuant

Barrower contained herein and in ~the Agreement, Borrower does hereby
mortagage, grant, wakoend, and convey to Lender the following described
Hroperty locared in the County of _Couit , State I11inafs :

UMTE NuL 504 TOGETHER WITH AN UNDIVIDED 4.42 PERCENT: INTEREST IN THE COMMON ELEMENTS 1IN
THE L4/ WEST OHIG STREET CONDOMINIUM, AS DELINEATRD AHD DEFINED 1IN THE DECLARATIGN
R H{l\t J AS DOCUMENMT HO. 26419202, TN THE NORTHEAST 1/4 0OF SECTION £, TOWNSHIP 39 NORTH,
BANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLTNOIS,

NPT UL

« DEFT-01 RECEKPING $31.00
33333 TRAN44 07/09/92 13337200

5177 ¢ »#22--F010834%4

i COOK COUNYY TE_URDER
pPermanent Tax Number: 17-08-237-003-1023 ,.7.,/ ’
. e
which has the address of 1147 W. Ohio #504, Chicago, I11linois 60622 -

{the "Property Address"):

TOSETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mail to:

Hivor Forost State Hank aad Truast Company

A28 Mo Lok Stroeet
Rivor Forest, Lilineis
Antnc Jdoaona Kmiec

aL305 RELC-MIG-TR-3/92

whose address is -mwm«ewven—ﬁa%—pm4w:r—-&wue
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minaral, oil and gas rights and profita, water, watar rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
witich, including replacements and additions thereto, shall be deemed to be

‘and remain a part of the property covered by this Mortgage; and all of the

foragqoing, together with sald property, (or leasehold estate if this Mertgage
is on a leasehold) are herein referred to as the "“"Property®.

Borrower covenants that Borrower is lawfully seimed of the real estate
hereby conveyed and has the right to mortgage. grant and convey the Property,
and tnat Borrower will warrant and defend generally the title ta the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender's intarest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreemant, together with any fees and charges as provided in the

Agreement .

2. Applicution of Payments. Unless applicable law provides otherwise,
all payments recelrved by Lender under the Agreement and paragraph 1 hereof
shall be applied by Zender first in payment of any fees and charges payable
pursuant to the Agresmant, then teo any advance made by Lender pursuant to
this Mortgage, then to/ interest, payable pursuant to the Agreement, and then

to the principal amounts cutstanding under the Agreement.

3. Ccharges; Liens. ' Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable te the
Fropaerty which may attain a  priority over this Mortgage, and leasehold
payments or ground rents, if.eny, including all payments due under any
nortgage digclosed by the title linfurance policy insuring Lender's interest
in the Property. Borrower shall, uson request of Lender, promptly furnish to
Lender receipts evidencing such payumunis. Borrower shall promptly discharge
any lien which has priority over thie Mortgage, except for the lien of any
mortgage disclosed by the title insuraica policy insuring Lender's interest
in the Property: provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall 4gree in writing to the payment of
the obligation secured by such lien in a anner acceptable to Lender, or
shall in good faith contest such lien by, or defend enforcement of such lien
in, legal proceedings which cperate to preveic tho enforcement of the llien of

forfeiture of the Property or any part theraeof.

4. Hazard Insurance. Borrower shall keey the improvements now
existing or hereafter erected con the Property insured against loss by fire,
hazards included within the term "“"extended coverage” , / aird such other hazards

as Lender may require and in such amounts arnd for such pzricds as Lender may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall’ ©2 chosen by
Borrower subject to approval by Lender: provided, that such approval shall
ot be anreasonably withheld. All premiums on Insurance policies shall be

paid in a timely manner.

Al)l insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
Form acceptable to Lender. Upon request of Lenderx, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paild premiums. 1In
the g#vent of loss, Borrower shall give prompt notice teoc the insurance carrier,

and Lender.

Unless Lender and BHorrower otherwise agrese in writing, insurance
procesds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, 1f any, paid to Borrower. If the Property is

MELC-WNTG-TR-3/92

Lender may make proof of loas if not made promptly by Borrower. ]
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abandonad by Borrower, or 1f Borrower fails to reapond to Lender within 3¢
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance pbenefits, Lender ig authorized
to aollect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree 1in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments dus under the Agreement, or change the amount of such
payment . If under paragraph 18 hereof the Property is acguired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Froperty
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by thls Mortgage immediately prior tu such sale or acquisition.

5. Preservation and Maintenance of Property; Leassholds; Condominiums;
Pianned Unit levelopments. Borrower shall keep the Property in good repair
and shall riot commit waste or permit impairment or deterioration of the
Property and enall comply with the provisions of any lease if this Mortgage
is on a teasehold. If this Mortgage is on a unit in a condominium or a
planned unit doevelopment, Borrower shall perform all of Borrower's
obligations under “ne declaration or covanants or governing the condominium
or planned unit development, the by-laws and regulations of the condominium
or planned unit develspment, and constituent documents. If a condominium or
planned unit develcpmenri rider 1s executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such rider shall be
incorporated intoe and shali amend and supplement the covenants and agreements

ot this Mortgage as if the rider ware a part hereaocf.

6. Protection of Lendex & Bacurity. It Borrower fails to perform the
covenants and agreements contadwed in this Mortgage, or if any action or
proceeding is commenced which natarially atfects Lender's interest in the
Property, including, but not limited to, any proceeding hrought by or on
behalt of a prior mortgagee, eminent acnain, insolvency, cof- enforcement, or
arrangements or proceedings inveolving a bankrupt or decedent, then Lendar at
Lender's option, upen notice to Borrower, may make such appearances, disburse
such sums and take such action as is nechassary to protect Lender's interest,
including, but not limited te, disbursement of reasonable attorneys' fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursueant-to this paragraph &, with
interest thereon, shall become additional indebtednass of Borrower secured by
this Mortgage. Unless Borrower and Lender agres «¢n other terms of payment,
such amounts shall be payable upon notice from Lenasr to Borrower requesting
payment thereof, and shall bear interest from the da‘*e of dispursement at the
‘rate payable from time to time on outstanding principdl ‘under the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made o¢7annable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying rezsvunable cause
therefore related te Lender's interest in the Property.

& . Condemnation. The proceads of any award or claim for damages,
cdirect or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shali be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excesas, if any, paid to Borrower.

1f the Property s abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower Ffails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized fto collect and apply the
proceads, at Lender's option, either to rastoration or repair of the Property
or to the sumsg secured by this Mortgage. Unless Lender and Borrower
otherwise agree in writing, any such application of preoceaeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.

HELC-MTG- TR-%/92
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9., Borrower Not Releasad. Extenslon of the time for payment or
medilfication of any other taerms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the orlginal Beorrower and Borrower's
stccessors in interest. Lender shall not be required to commence procesedings
aigainat such successor or rafuse to extend time for payment or otherwise
modity any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrowar and Borrower's successors in lnterest.

10, Forbsaranca by Lender Not a Waiver. Any forbearance by Lender in
exeracising any right or remedy under the Agreement or hereunder, or otherwisa
aftorded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxas or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indebtedness secured by this

Mortgage .
11.. Remsdies Cumulative. All remedies provided in this Mcrtgage are

distinct ard cumulative to any other right or remedy under this Mortgagao or
afforded by Liw or equity, and may be exercised concurrently, independently

or sucuessively

12. BSuccuwnrers and Asaigns Bound; Joint and Seaveral Liability;
captions. The col’enants and agreements herein contalined shall bind, and the
rights hereunder siaail inure to the raspective successors and assigns of
lender and Borrower, /avbject to the provieions of paragraph 16 hereorf. All
covanants and agreewents of Borrower shall ke joint and several. The
captions and headings ol he paragraphs of this Mortgage are for convenilence
only and are not to pe uzsid to interpret or define the provisions hereof.

L. Notice. Except for any notice raequired under applicable law to be
given in another manner, (a3 ony notice to Borrower provided for in this
Mortgage shall be given by maiiing such notice by certified mail, addressed
to Borrower at the Property Addrass or at such other address as Borrower may
designate by notice to Lender af provided herein, and (b) any notice to
[ender shall be given by certified mi1], return receipt requested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided here’n. Any notice proviaed for in this
Mortgage shall be deemed to have been glven to Borrower or Lender when given

Ln the manner designated herein.

14. Governing Laws; geverabillty. This Mortgage shall be governed by
the law of the State of Illinois. In the event-that any provision or clause
cf this Mortgage or the Agreement confllct with applicable law, such
conflict shall not effect other provisicns of twwis Mortgage or the Agreement
which can he given effect without the conflicting  provision, and to this end
tne provisions of the Mortgage and the Agreemeatr are declared to be

severable.

Borrower shall be furnished a _conformed copy of

15. Borrower's Copy.
exezution or after

the Agreement and of this Mortgage at the time of
recordation hereof.

i16. Tranafer of the Property. All of the indebtadness cwszd pursuant to
the Agrezement shall be immediately due and payabkle if all, ox anv-vart of the
Property or an interest therein is sold, transferred or conveyed Ly Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate teo this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

Revolving Credit Loan. This Mortgage 1is given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) ywears from the date hereof, to the
same extent as 1f such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
axecution of this Mcrtgage and although thiare may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future

17.

HELC-MTG-TR- 3,92
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advances, From the time of 1ts Filling for record in the recorder's or
ragiatrar's office of the county in which the Property ls located. The total
indebtedness secured hereby may increase or decrease from time to
but the total unpaild balance of indebtedness secured hereby (including
diushburgsements which the Lender may make under this Mortgage, the Agreement,

amount of
Tt ime,

o any other documant with respect theretu) at any one time outstanding shall
not axkceed one hundred Flfty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, speclal assessmentn
or insurance on the Property and interest on such disbursements {(all such
indebtadness beling hereinafter referred to as the '"maximum amount secured
hereby™). This Mortgage shail be valid and have pricrity over all subsequent
liens and encumbrances, including statutory liens, excepting solaly taxes and
assessments levied on ths Property, to thae extent of the maximum amount

secured hereby.

18. Acceleraticon; Remediaes. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower faile to meet the repayment terms of the Mortgage or the Agreement,
if Borrowerd-es not pay when due any sums secured by this Mortgage, or if
Borrower's actlion or inaction adversely affect the Property , or Borrower's
rights in the Property, Lender at Lender's option may declare all of the sums
secured by this Jortgage to be immediately due and payable without further
demand, and/or may  terminate the availability of lecans under the Agreement
and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to ceollect/ in such proceedinge all expenses of foreclosure,
inctuding, but not 1lmited to, reasonable attorneys' fees, and costs of
documentary avidence, abatracts and title reports.

19. Assignment of Roeantar Appointment of Racsiver; Lender in Posasssion.
Aas additional security hereuider, Borrower heraby assigns to Lender the rents
of the Property, provided thzot-Borrowar shall, prior to acceleration under
paragraph 18 hereof or abandoennesnt of the Property, have the right to collect
retain such rents as they beconue due and payable.

Gl
Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to tre expiration of any period of redemption
judicially

following Jjudicial sale, Lender, in/person, by agent or by
appointed receiver, shall be entitled to enter upon, take posgession of and
manadge the Property and to collect the rentas of the Property incsluding those
past due. All rents collected by Lender <r the receiver shall be appiied
first rto payment of the costs of management <of the Property and collection of
rents, including, but not limited to receiver's feas, premlums on receiver's
ponds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be lianle to account only for those

rents actually received.

20, Relaase. Upon payment of all sumes securel-py this Mortgage and
termination of the Agresment Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of vacordation, if any.

21, Waivasr of Homaestead. Borrower hereby waives all richt of homestead
exenption in the Property.

22. Obligetions of Borrower's Benefiociazny. All c<ovanants  and
agreements of Borrower contalned harein shall be binding upon the Yeneficiary
or beneficiaries of the Borrower and any other party claiming any interest in

the Property under the Borrowver.

~ IN WITHES8 WHEREOF, this Mortgage is executed by
] Qak Park Trust and Savings Bank i

not perscnally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
®__Qak Park trust _and Savings fank
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Aqgreement contained shall be construed as creating any liability on
said Trustee or on said ¥ Dak Pack Trust aod Savipgs Bang . .. —

personally to pay any amount due pursuant to
or to perform any covenant, either axpress or
if any being expressly waived
right or

the Agreement or hereunder,
imp'lied, herein contained, all such liability, :
by Mortgagee and by every person now or hereafter ciaiming any

NELC-MTG-YR-3,92
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ancurity  hoeroeundor and  that 8o far ap sald Trustee and said . . .
wlhp Prock ThesUoand Savings  Bapk _personally
arwe concerned, the holder or holders of the Agreement and the owner or owhers
of any .indebtednesg acceruing hereunder shall look solely to the Property
hereby =onveyed for the payment thereof, by the enforcement of the lien
heraby created, in the manner herein provided, by action against any other
aecurity given to secure the payment of the Agreement and by action to
anyorcae the personal liability of any signatory to the Agrsement.

TRGT CHNCAGD THUST COMPATIY G LEINON an soncgmamr i 4004 bos
Y Uak o Rask-drustand-Savings-LBank.-nat persasally, but as
Trustee under Trust No. 9a50

L)’ ———
ov: Ny L T _

Aselotanl Vico riwesuvilu

ITra-
ATTEST: / .
) WA A
- I P SR
H I Wit : -

. oy Sl " -
tes: . Boststant Seoveiory
STATE OF Lilinols )

COUNTY OF ook ) S5

[, the undersigned, a HNotary. 7ublic in and for said county and state
aforesaid DO HEREBY CERTIFY THAT _omes W. Hrusling, Asst. Viee iresideut , of
ey vhieapno Mrueil Company of 1H ina2s ;
and  spsonbees e bl Al o lary ) of
saild Bapk, wno are personally known (o me to be the same persons whosge names
are suBéﬂ@ﬂﬁéd to the foregoing instruaent as such Asgr. Vive President

and CAsinle Seereiany , respwctivaly, appeared before me this day in
paerson asd acknowledged that they signed cox delivered the saild instrument as
their own free and voluntary act and as the free and voluntary act of gaid

Bank as Trustee as aforesald, for the uses ard purposes therein set forth.

GCIVEN under my hand and notarial =sezl, ! this Zud, day of
et Ly . , 19 2 .

I [ R I P ‘\ o E
y I'e j(‘._,(»/ O = .’,{- o {',(

Notary Public

My commission expires: H-10-30 _ : NPT OD P/ SN
4 “OFFICIAL SEALY 4
4 Margaret Donnel b
4 Nptagy Pudbhie, State of Nnmes : L.

4 Ny oo Fepire S0
R 2 A A A A A A
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