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. This Mortgage {“‘5rcuvity Instrument ) is givenon JuLy 18T, 1992 .
The Mortgagoris RURZATD PADILLA AND DORA PADILLA , HUSBAND AND NIFE
AND LUIS CORREA AND JUANA CORREA , HUSBAND ANDQ 6-11 vs $
. AN 238° 07/09/92 16345

R 12 P e P ATt
whoseaddressis 2424 N LINPER, CHICAGD, ILLINDIS 60639 CUOK COUNTY RECORDER

(*‘Borrower’"). This Security Instrumentis givento

FIRST NATIONAL MORTGAGE ONRP.
whichis organized and existing under thelaws of vITED STATES , and whose
address is

222) CAMDEN CT. SUITE 300, OAF TROOK, IL. 63521

7. ender'"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND EIGHT HUNDRZD FIFTY SIX AND 00/100

Dollars(U.5.% w# 140,856 .00 )
This debt is evidenced by Borrower's note dated 1he same date as this Sen ity Instrament (**Note'), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableon 55,y 15T , BoE2

This Security Instrument secures to Lender: (a) ihe repayment of the debt evidensed by the Note, with interest, and all
renawals, extensions and modifications; {b) the payment of ail other sums, with Jn7erost, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢} the performance of Borrows=r '~ covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigag:. grentand convey to Lender the
following described property located in CO0K County, Ilinois:

SEE ATTACHED LEGAL DESCRIPTION

TaX I1.D. 13-28-325-027-0000

whichhasthea ddrcssof 2424 N LINDER CHICABQ
[Street) [City]

Nlinois 60639 (**Property Address'’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred 1o in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Bonower is lawfully seized of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title 10 the Property sgainsl all claims and demands, subject 10 any encumbrances of record,
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' 1, Payment of Principal, Interest and Late Charge. Borrawer shail pay when due the principal of, and interest on,
“ the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leascheld paymsents or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a). (b} and (c* shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. I.ender shall hold the amounts collected in trust to pay items {a), (b} and
(c) before they become delinquent.

If a1 any time the ol of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimat:d payments or credit the excess over one-sixth of the estimated
paymenis to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (c) i$ insufficient to pay the item when fue, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becoraes due.

As used in this Security [nstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortzage insurance premium to the Sccretary, each monthly payment
shali also include either: (i} an installment of the annual morigage insurance premium to be paid by Lender to the
Secretary. or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each rionthly installment of the mortgage insuniice premium shall be in an amount sufficient to accumulate the
full annual meitgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secrelary. each monthly charge shall be in an
amount equa! to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tendeis 2o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with *1e salance remaining for all installments for it=ms (a). {(b) and {c) and any morgage insurance
premiumn instaliment that 't Cnder has not becorne obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. 'mrizdiately prior to a foreclosure sale of the Property or its acquisition by Lender, Botrower’s
account shall be credited with‘an® talance remaining for all installments for items (a), (b) and (c).

3. Application of Paymeits. A paymens under Paragraphs t and 2 shail be applicd by Lender as follows:

FIRST, to the mortgage ins:.ance premium to be paid 5y Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly (nongage insurance premium,;

SECOND. 10 any taxes, special as<Zs7..nents, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH. 10 amonrtization of the principal of the Note;

, 10 late charges due under the Note,

4. Fire, Flood and Other Hazard Insurawicr. Sorrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any »arards, casualties, and contingencies, including fire, for which Lender
requires insurance. is insurance shall be maintainca in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, wheher cow in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shal. be carried with companies nfproved by Lender. The insurance
policies and any renewals shall be held by Lender and :hal'.include loss payable ciauses in favor of, and in a form
acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediat” notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is zereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. - All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) 10 the reduction of the indeo’.d iess under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order in Pamgra’ph 3. ard-unen to prepayment of principal, or (b} to the
restoration or repat of the damaged property. Any application of the proceeds o the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, (r chunge the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding ind=t’idness under the Note and this Securily
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security lnstrument or other transfer of titic > the Propenty that extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in fo.ce ;hall pass to the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Froperiy Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall conlinue to occupy the Property a: 3orrower’s principal residence
for at least one year afler the date of occupancy, uniess the Secretary determines this requiremen. will cause undue hardship
for Borrower, or unless extenuating circumslances exist which are beyond Bormmowers contol. . Barrower shall notify
Lenders of any extenuating circumslances. Borrower shall not commit waste or destroy. damage 7¢ substantiatly change
the Propenty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspic? the Propenrty if the
Propenty is vacant or abandoned or the loan is in default. Lender may take reasonabie action to protcct and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan applicotio orocess, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with. any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Bomower’s occupancy of the Property as a principal residence. if this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the !ease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Bormmower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender recc'gmlsaevidencing these payments.

If Borrower fails to make these payments or the payments required by graph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Properl; and Lender’s rights in the Property.
including payment of taxes, hazard insurance and other items mentioned in Para; .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the
option of Lender, shall be immediarely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Preperty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then lo prcﬁ:ymem of
principal. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
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payments, which are referred to in Parngmg:l 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay ali outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

g. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

() Defavlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrumenrt if:
{i) Bormower defaults by failing to pay in ‘ull any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does so occupy the Propenty but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such Baymems. Lender does not waive its rights with respect to subsequent evenls.
(d) Regracions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, un %.e casc of payment defaults, to require immediatc payment in full and fereclose if not paid. This
Security Insirument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e) Mortgag: N st Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for iustrance under the National Housing Act within 8 MONTHS from the
date hereof. Lencirauty, at its option and notwithsianding anything in Paragraph 9, require immediate payment in
full of atl sums secuered by this Security Instrurnent. A written statement of any authorized agent of the Secretary
dated subsequent to 8 /MONTHS from the date hereof, declining to insure this Security
Instrument and the note s/.rured thereby, shall he deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may ot be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a moitesg: insurance p-emium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full becauyse
of Borrower's failure to pay an amount du. under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a lump sum all
amounts required to bring Borrowers account ciamnt icluding, to the extent they are obligations of Borrower under this
Security Instrument. foreclosure costs and reason~y'c-and cusiomary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Porower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required iri;cdiate payment in full. However, Lender is not required to permit
reinstatemem if: (i) Lender has accepied reinstatemert afi~~ the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a cirren) foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reins.atem=m will adversely affect the priority of the lien crealed by
this Security Instrument.

11. wer Not Released; Forbearance by Lende: *iot a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security 'putrament granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the originat dorsower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successo. iz )aterest or refuse to extend time for payment or
otherwise modify amorization of the sums secured by this Security las.p=nent by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance oy Ler2=r in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several {hbuuy: Co-Sigpirs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lend.c uid Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreemer:is shall be joint and seviral. -~ Any Borrower who co-signs this
Security Instrument but does not execute the Nole: (8} :s co-signing this Security Inzavu-aent only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrumeit, (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other EGrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Secunity Instuynent or the Note without thal
Borrower's consent.

13. Notices. Any notice to Borrower provided fo- in this Sccurity Instrument shall be g ven »y delivering it or by
mailing it by first class mail unless apglicable law requires use of another method. The notice anra! he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lead.r snall be given by
first class mail to Lender's address stated herein or any address Lender dcsigmues by natice 1o Barrorier. Any notice
provided for in this Security Instrument shail be deemed 10 have been given to Borrower or Lender when given as provided
1n this pars, h.

14. (%gvperning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable {aw, such conflict shall not affect other provisions of 1his Security Instrument or the Note
which can be given eft}:ct without the conflicting provision. To this erldP the provisions of this Security Instrument and the
Note are declared to be severable.

.

15, Borrower’s Co%y. Borrower shall be giver: one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuves of
the Property as trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be appiied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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. l7. Foreclosure Procedure. If Lender requires imnfediate paymentin full under paragraph 9, Lender may foreclose
this "Security instrumeni by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17. including. but not limited to.
reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon paymemt of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenams of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Cherck applicable box{es)].

D Condoninium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Uiy Development Rider B Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING 2ELOW. Borrower accepts and agrees (o the terms contained in pages | through 3 of this Security
Instrument and in an nider(s) executed by Borrower and recorded with it. |

WIlm:SSe&

1
DORG PADILLA
Ui C}-r—»f-qj
"Luls CORREA

Soona  Corr

f?UANA CORREA

STATE OF ILLINOIS. ( X County ss:
. THE UNDERSIGNED , @ Notary Public in and for said county and state,
do hereby centify that ROBERTO PADILLA AND DORA F/ADILLA , HUSBAND AND WIFE
AND LUIS CORREA AND JUANA CORREA , HUSBAND AND WIFE
. personally known to me ta be rie sy me person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and 7ckhowledged that THEY
signed and delivered the said instrumentas  TRHEIR free and voluntary as. -£or the uses and purposes therein
set forth.
Given und;,t,myjmd
My Comrmisnon c:ﬁ;}ﬁ‘! o
This mslrun?nl%
FINA JAVIER™

1301 N. Basshiitfd, 4TH FLOOR
SCHAUMBURG, IL 60173

(Adkiress)

=7 L (Nowary Pubiic
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THE SOUTH SEVEN {7) FEET OF LOT THIRTEEN (13) LOT FOURTEEN
{15) (EXCEPT THT SOUTH 24 FEET THEREOF)
SUBDIVISION OF THL

OF SECTION 28,
MERIDIAN,

(14} LOT FIFTEEN

IN BLOCK SIX (6), IN HOWSER'S
SOUTH WEST QUARTER (1/4) OF THE SOUTH WEST QUARTER (1/4)
TOWNSHIP 40 NORTH,

EAST OF THE THIRD PRINCIPAL

RANGE 13,
IN COOK CuoUllTY, ILLINOIS.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 157 day of

JULyY, 1992 and is incorporared into and shall be deemed 1o amend and supplement
the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale given by the undersigned
("Bomrower”) 1o secure Borrowers Notc ("Note”} o

FIRST NATIONAL MORTGAGE CORP.

t{the "Lender™) of the same date and covering the property described in the Security Instrument and located al:

2424 N LINDER, CHICAGO, ILLINGOIS 60639

{Propeny Addressy

THF MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERKTSY RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “!a addition to the covenants and agreememts made in the Security Instrument,
Borrower and Lender further covenant ana aze22 as foltaws:

INTEREST RATE AND MONTHLY PAYYi=nNT CHANGES

{A} Change Date
The interest rate may change on the first day of GCYOBER 1ST, 1993  and that day of each succeeding year.

“"Change Date” means each date on which the interest rate vould change.

(B) The Index

Beginning with the first Change Dale. the interest rate will 9¢/o0ased on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constani-aturizz of one year. as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure aviilablz 30 days before the Chunge Date. If the Indcx
(as defined above) is no lopger available, Lender will use as a new Index-any’ index prescribed by the Secretary. As used in
this Rider. "Secretary” means the Secretary of Housing and Urban Development or his or her designee. Lender will give
Borrower notice of the new index.

{C) Calcutation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest raie by adding a ma gin of
TWO AND ONE-HALF
percenlage
points (# #2 . S00 %} 10 the corremt Index and rounding the sum to the nearest one-eizhtls of one percentage poimt
(0.125%). Subject 10 the timits stated in Paragraph (D) of this Rider. this rounded amount will b7 Yre new interest rate until
wfre nexi Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point ¢ 1.0% ) on any single Change Date.
The interest vaie will never be more than five percentage points (5.0% ) higher or lower than the initial interest rate.

{E) Caiculation of Payment Change

If the interest rate changes on 2 Change Date. Lender will caiculate the amount of momthly payment of principul and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest raie
through substantially equat payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Darc if there had been no default in payment on the Note, reduced by the amoum of any prepayments
1o principal. The resull of this calculation will be the amoumt of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date of the notice,
(i1} the Change Date. (iii) the old interest rate. (iv) the new inlerest rate, {v) the new monthly payment amount, (v1) the
Current Index and the date it was published, fvii) the method of calculating the change in monthly payment amount. and

(viil} any other information which may be required by law from time 1o time. 291
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(G) Effective Date of Changes

A new inserest rate catculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs
at teast 25 days after Lender has given Borrower the notice of changes required by Poragraph (F) of this Rider. Borrower
shall have no obligation to pay any increase in the monthly payment amount calculated irr accordance with Paragraph (E) of
this Rider for any paymem date occurring less than 25 days after Lender has given the required notice. If the monthly
payiment amount calculuted in accordance with Paragruph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice. then Borrower has the option to either (i) demand the returmn to Borrower of any excess payment,
with interest thereon a1 the Note rate (a rate equal 10 the interest rate which should have been stated in a timeiy notice), or (i)
request that any excess payment, with interest thereon at the Note rate, be applicd as payment of princijal. Lenders
obligation 1o relum any excess payment with interest on demand is not assignable even if the Note is otherwise assigned
before the demnand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanls contained in pages ! and 2 of this
Adjustable Rate Rider.

E/i%_afm (Seal) fﬁ" Corrx (Seal)

ROBERTO. PADILLA Burrower LUIS CORREA Bomrower

/‘/D@LQ.L /_?lﬂ(iﬁ@i___—_ (Seal) ﬁru.m\a C&b‘tm {Seal)

DORA PADILLP Borrower /EUANA CORREA Borrower

{Seal) {Seal)

Buorrower Bormower
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