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MORTGAGE

THIS MORTGACF.(“Security Instrument™ is givercon......June 18 .. ... .. . ... .. ... ...

The mortgarer s HARRIS BANK HINSDALE, Nnuonal Assocmtmn as Truatee under Trust Agreement dnted

... March 9, 1992 ' . and known as Trust Number L-. . 326 and not personally (“Borrower").
This Securily Instrument is gi\ naA0 HARRI‘? BANK HINSDALE, National Association, which is organized and existing
under the laws of The United Stiies of America, and whose address is 50 South Lincoln, Hinsdale, [linois 60522-0040

(*Lender”. Borrower awes Lender th: prinzipal sum of One, Hyndred Forty.Ope Thousand. Six. Hundved

CThirty. Five and . 00/100.. Ooliars(U.S.$.161,835.00. . .. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instiume.t (“Note™), which provides for monthly payments, with the full debt, if
not paid earlier, due and payableon . ... Qeeroer. 31,0993 ... This Security Instrument
secures to Lender: (a) the repayment of the debt ‘viderced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sume, wii'i interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Boyrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Berrawer doez hzreby mortgage, grant and convey to Lender the following
described property locatedin .. ...l LCook e County, IHlinois:

Sce Legal Description Attached Hereto and
made a part hereof.

Permacnent Tax Number (P,1.N.}: 18-18=104-017-0000
18-18-104=-020 and 18-13~134-021

This Mortgage is subject and subordinate to a mortgage da:ed 8/8/88 to
Harris Bank Hinsdale, N.A. recorded 8/15/88 as Document 88363113 and
assigned to Hariis Trust and Savings Bank 8/15/88 as Document 88368114,

This document was propared by and mailed !
to: Susan Hermosillo

Harrls Bank Hinsdale

50 South Lincoln

Hinadale, IL 60521

which has the address of 1053 Laurie Lane, Burr Ridge

[Sweot)

Tilinois 60521 . o Codel {“Property Acdress™);

JLLINOIS <Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form S014 890  (poge ! of 8 pages)

iTEM +828 (9012}
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applicable law may specify for reinstatement) before sale of the Property ptrmua'r'{t to dny power‘of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acculeration had
occurred; (b) cures any default of any other covenants or ngreements; (¢! pays all expenses incurred in enforcing this
Serurity Instrument, including, but not limited 1o, reascnable attorneyy’ fees; and (dj takes such action as Lender may rea-
sonably require to assure that the tien of this Security Instnument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security-nstrament shall continue unchanged. Upon reinstatement by Borrower, this
Secutity Instrument and the obligations secured hersby s?a]! remain fully effective as if no acceleration had oecurred.
However, this right to reinstate shall not appiy in the case o | acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this
Security Insirument) May be sold ane or more times without, prior netice to Borrower. A sale may result in a change in the
enity (known a3 the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of-the taaty Servicer unrelated to a sale of the Note. If there ia a change of the Loun
Servicer, Borrower will be given written notice of the chanye in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notive will also contain any other information required tiy applicable law.

20. Hazr deus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relears of
any Hazardous Sube’ances on or in the Property. Borrower shall not do, nor ailow anyone else ta do, anything affecting the
Property that is in'vizintion of any Environmenta! Law. The preceding two sentences shull not apply Lo the presence, use,
or storage on: the Property-of small quantities of Hazardous Substances that are generally recognized to bs appropriate to
normal residential uses 2rd 4o maintenance cf the Proparty.

Borrower shail pramptiy zive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrosver has actus) knowledgte. If Borrower learns, or is notified by any governmental or reg-
ulatory authority, that any removal oruther remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all neceasury ‘remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “HazriGeus Substances” are thuse substances defined as toxic or hazardous sub-
stances by Environmental! Law and the follywing substances: gasoline, kerosene, other flammable or toxic petroleum prod-
ucls, toxic pesticides and herbicides, volatile solyents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environineatel Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ar enrvy-anmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendz-further covenant and agree as follows:

21. Acceleration; Remediea. Lender shall g.ve notice to Borrower prior to acceleration following
Borrower'’s hreach of any covenant or agreement in tlis Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherv/is»). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less vara 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that Zailure to cure the default on or before the date
specified in the notice may result in acceferation of the sums s:cured by this Security Instrument, foreclo-
sure by judicial proceeding and sale of the Property. The notice shal further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclowure proceeding the non-existence of a
defauls or any other defense of Borrower to acceleration and foreclosu e, If the default is not cured on or
before the date specified in the notice, Lender at its option may require imaz<iste payment in full of all sums
secured by this Security Instrument without further demand and may forec! «e= this Security Instrument by
judicial proceeding. Lender shall be eniitled to collect all expenses incurred ir. pvssaing the remedies provid-
ed in this paragraph 21, including, but not limited to, rexsonable attorneys’ fees aod coets of title evidence,

22. Release, Upon payment of all suma secured by this Security Instrument, Lende shill release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 0BT (page 8 of 6 pages)
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periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

»
]

Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, d

Lender may, at Lender’s option, ohtain coverage to protect i.ender’s rights in the Property in accordance with poaragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds ghall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesa paid to Borrower. If
Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc Gale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragrapn 2} the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Propirty prior to the acquisition shall pass to Lender to the extent of the sums secured iy this Security
Instrument immediately pribr to the acquisition.

8. Occupancy, Froservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Bocrorier shall occupy, establish, and use the Property as Borrower's principal residence with-
in sixty days after the execution f “his Security Instrument nnd shail continue to occupy the Property as Borrower's princi-
pal residence for at least one yeur after the date of occupancy, unless Lender atherwige agrees in writing, which consent
shall not be unreasonably withheld, ‘lor ariess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or ipair.the Property, allow the Property to deteriarate, or commit waste on the
Property. Barrower shall be in default if unv for‘eiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgement could result in Sarfiture of the Property or atherwise materially impair the lien created by
this Security Instrument or Lender's security intzeoet. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ta bs 2ismissed with a ruling that, in Lendar's good faith determination,
preciudes forfeiture of the Borrower's interest in the troperty or other materiat impairment of the lien created hy this
Security Instrument or Lender’s security interest. Borrower aha'l also he in default if Borrower, during the loan application
process, gave materially false or inaccurate information ov statements to Lender tor failed to provide Lender with any
material information) in connection with the loan evidenced by thr Note, including, but not limited te, representations con-
cerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 an & leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrowe: asquires fee title to the Property, the lensehold and
the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe~{ails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that msy symificantly affect Lender's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or iarfeitare or to enfurce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien whirirbay priarity over thig Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Pisperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional delic of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amour ts stall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nutice fruin c2nder to Borrower
requesting pavment.

8. Mortgege Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgege insurance in offec, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premi-
ums required to obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost substan-
tially equivalent to the cost to Borrower of the mortgage insurance previously ir: sffect, from an alternate mortgage insurer
approved by Lender. [i substantially equivalent mortgage insursnce coverage is not uvailable, Dorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly n ortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or censed to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insur-
ance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by lender again
becomes available and is ubtained. Borrower shali pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying roasonable cause for the inspection .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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LEGAL DESCRIPTION:

PARCEL 1: THAT PART OF THE NORTHRAS® 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 1¢ %A3T OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT TV A LINE 357 FEBT RAST OF THE WEST LINE OF THE NORTHEAST 1/4 OF
THE AFORESAID NORTHWEST 174 THAT IS 650 FEET SOUTH OF THE NORTH LINE OF AFORESAID
RORTHWEST 1/4; THENCE SCULVH IN AFCRESAID LINE, A DISTANCE OF 13.27 FEET TO A POINT IN
THE SOUTH LINE OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE AFORESAID NORTHWEST 1/4;
PHENCE SOUTH BASTERLY IN A LIW., A DISTANCE OF 106.83 FEET TO A POINT IN A LINE 426 FEET
gAST OF THE WEST LINE OF THE NORVHBAST 1/4 OF AFORESAID NORTHWEST 1/4 THAT IS 81 55 FEET
SOUTH OF THE AFORESAID $OUTH LINZ.OT THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST
1/4; THENCE SOUTH IN LAST DESCRIBEL.LINB, A DISTANCE OF 190.34 FEET TO A POINT IN THE
NORTH LINE QF THE SOUTH 391.25 FEET CF THE RORTHEAST 1/4 OF THE NORTHWEST 1/4 AFORESAID
GECTION 18; THENCE WEST IN AFORESAID NONTH LINE OF THE SOUTH 391.25 FEET, A DISTANCE OF
236 FEET TO A POINT IN A LINE THAT IS 190 FEET EAST OF THE WEST LINE OF AFORESAID
NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE NORTH IN APORESAID LINR, 190 FEET RAST OF THE
NORTH BAST 1/4 OF THE NORTH WBST 1/4, A DISTANCE OF 127.50 FEBT TO A POINT; THENCE
NORTHWESTERLY IN A LINE, A DISTANCE OF 153,84 FB<T TO A POINT IN THE WEST LINE OF THE
BAST 1270 FEET OF THE AFOPESAID NORTHWEST 1/4 AND 92 PEET SOUTH OF THE NORTH LINE OF
AFORESAID NORTHWEST 1/4; THENCE NORTH IN LAST DESCKIBED LINE, A DISTANCE OF 30 FEBT TO A
POINT; THENCE BAST PARALLEL TO THE NORTH LINE OF AFORELAID NORTHWEST 1/4, A DISTANCE OF
152.96 FEET ‘TO A POINT IN 1HE AFORESAID LINE THAT IS 190 ‘F&BT BAST OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4; THENCE NORTH IN LAST DESCRIBED LINB, 2 DTISTANCE OF 112.00 FEET;
THENCE EAST PARALLEL TO THE NORTH LINE OF AFORESAID NORTHWEST L/4. A DISTANCE OF 167.00
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS

PARCEL 2: LOT 15 (EXCEPT THE SOUTH 21 FEET THEREOF} IN A. E. FOSSIBR-AMND CO’'S 'THE
WOODS’ A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSKELT 38 NORTH,
RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 16 IN A. E. FOSSIER AND CO'S ‘THE WOODS’, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




