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fistures now or hereafler a part of the property. All replacement. and additions shal) slso be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warranis
and will defend genapally the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges. l}pmwersh-uw}ypn) when due the
principa! of and interest on the debt evidenced by the Note and any prepaymunt and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to » writlea waiver by Lender, Borrower shail pay to
Lesder on the day monthly paymeats are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien oo the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yeasly hazard or properly insurancs premiums; (d) yearly flood insuragce premiums,
if any; (c) yearly mortgage insurance praguums, if any: and (f) sny sums payable by Borrower to Leader, i accordance with
the provisions ol pazugraph 8, in lieu of the payment of mortgage insurance premuums. These items are called "Eeorow ltems.
Lender may, a any tirse, collect and bold Funds in an amount not o exceed the maximum amount a lender for a federslly
relntad martgage loan = require for Borrower's escrow account under the federal Resl Estate Sextlement Procedures Act of
1974 as smended from «ixs ' time, 12 U.S.C. Section 2601 er seq. ("RESPA*), unless another Jaw that spnlies to the Funds
gets a lesser amount. [f so, Lerder may, at any time, collect and bold Funda in an amount not 0 exceed the Jesser umount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in acccidance with applicably law,

The Funds shall be held in an ww.itution whose deposils are insured by g federal agency, instrumentality, or entity
(including Leader, if Lender is such an instituizn) or in any Federal Home Lozn Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lander may not charge Borraiver for holding and applying the Funds, annually analyzing the cecrow acoount, or
verifying the Eacrow [tems, unless Lender pays [ior ower interest on the Funds and applicable law pertnits Lender to make such
a charge. However, Lender mny require Borrower (0 rav s one-lime charge for an indepenident real esiate tax reporting sesvice
wed by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an ayrcement is made or
applicsble law requires interest to be paid, Lender shall nof be isquired 1o pay Borrower any interest or eamings on the Funds.
Borrower and Londer may agree in writing, however, that tatesast shall be paid on the Funds. Lender shall give to Berrower,
without charge, an snnual accounting of the Funds, showing crofits and debits to the Funds and the purpnse for which each
debit 1o the Funds was made. The Funds are pledged as additional s.cuniy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amouats permitted 10 be lie’d by applicable law, Lender shall account (o Borrower
for the exceas Funds in accordance with the requirements of applicable 1»+. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bor-ower in writing, and, in such case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Borrower slie!! make up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender vail promptly refund to Borrower any
Funds beld by Lender. If, under psragraph 21, Lender shall acquire or sel} the Property, Lenvler, prior to the acquisition or sale
of the Property, sbal} apply any Funds held bry Lender at the tirme of scquisition or sale s a crelii aguinst the sums secured by
this Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, all peyments received oy ruder under paragraphs
1 and 2 shall be applied: first, t any prepayment charges due under the Note; second, io amounts puyrole under paragraph 2;
third, to interest due; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fincs and impositions titributable to the Property
which may atiain prionity over this Security Instrumeat, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the pwnner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time directly
to the person owed psyment. Borrower shall promptly furnish to Leader ail notices of amounts to be paid under this puragraph.
If Borrower makes thess paymeats directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsi cnforcement of the lien in, legal procoedings which in the Lendesr's opinion operate to prevens the
enforcement of the tion; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrumeat, if Leader determines that any part of the Property is subject (o a liec which may attain prionty over
this Security Instrument, Lender may gld~Borrower a notice identifying the lien. Borrower shall satisfy the lien or tke one or
more of the actions set forth above within &Nf the giving of notice. —
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310655-1
payments may no longer be 2 inygra 3 igfghe sunt and for the period
that Lender requires) provi . bocqines .X‘ ) obtz=d. Borrower shall pay
the premiums rojuired to BVi eserve, udtil the requirement for murtgage
insurance ends in accordance with any written agreement between Borrower Len applicable law.

9. Inspection. Lender or its ageot may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

Ir: the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security lnstrument,
wheother or not then due, with any excess paid to Borrower. In ihe event of a purtisl taking of the Property in which the fair

C)nnrk»t vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

- Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by

¢ lthis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

Clamouant of the sums secured immediately before the taking, divided by (b) tho fair market value of the Property immedistely
before the taking. Any balance shall be paid to Borrower. In the event of a partisl taking of the Proporty in which the fair
market value of the Property immedistely before the taking is less than the amount of the sums secured :mmediately before the
taking, unless Borrower and Lender otherwise agree in writing or ualess applicable law othorwise provides, the proceeds shall
be applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, afler notice by Lender to Borrower that the condernnor offers (0 make an
sward or settle & claim for damages. Borrower fails 1o respond to Lender within 30 days «fter the dals the notice is given.
Lender is suthonizad 1o collect and apply the proceeds, at its option, either (o restoration or repair of the Propesty or (o the sums
secured by this Secv. ity Instrument, whether or not then due.

Unless Len”a: » ad Borrower otherwise agree in writing, any spphlication of proceeds to principal shall not extend or
postpone the dus date 7. the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower No’ mricased; Forbearance By Lender Not 8 Waiver. Extension of the time for puyment or modification
of amortization of the su—w zacured by this Security Instrument granted by Lender lo any successor in interest of Borrower shall
not operate o release the (i} Jity of the original Borrower or Borrower's successors in inierest. Lender shall not be required to
commence proceodings againi vy successor in interest or refuse (o exlend time for payment or otherwine modify amortization
of the sums secured by this S/Cusily Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intervet. Any forberaar.ce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Boua; Joint and Several Liability; Co-signers. The covenants snd agreements of this
Security Instrumeat shall hind and bencf ‘se successors and assigns of Lender and Borrower, subjoct to the provisions of
paragraph 17. Borrower's covenants and agre=ments shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is <0o-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the w=p=-of this Security Lnstrumend; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agree: that Leader and any othor Borrower may agreo to exiend, modify, forbear or
make any accommodations with regard (o the termes o/ tbjs 3ecurity Instrument or the Noto witbout that Borrowes’s consent.

13, Loan Charges. If the loan secured by this Secl=ity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or othes.'oan charges collected or to be collected 1n connection with the
joan exceed the permitted limits, then: (a) any such loan chicge shall be reduced by the amount necessary o reduce the charge
10 the permitted limit; and (b} any sums already collected frem Parrower which exceeded permitted limits will be refundod 10
Borrower. Lender may choose to make this refund by reduciag ibe principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reducaor will be trested as & partial propayment without any
prepayment charge under the Note.

14, Notices. Any nalice to Borrower provided for in this Security in-«;ument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. (s potice shall be directed to tho Propesty Address
or any other address Borrower designutes by notice 10 Lender. Any ncuce to-!ender shall be given by first ciass mail ‘o
Lendes's address stated herein or any other address Lender designates by noli'e to Borrower. Any notice provided for in this
Security Instrumeat shall be deemed 1o have been given (o Barrower or Lender whep given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govimixdd by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clavse 5f shis Security Instrument or the Note N
conflicis with applicable law, such conflict shall not affect other provisions of this Securi?) !nstrumen! or the Note which can be o
given effect without the conflicting provision. To this end the provisions of this Security Inst~ument and the Note are declared {7
to be severable. . &N

16. Borrower’s Copy. Borrower skall be given ane conformed copy of the Note and of this faunty instrument. o'#-”z
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24, Riders to this Securlty Instrument. 1f ona or more riders are sxscuted by Borrower snd recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporatad Intn and shall smend
and supplemant the covenants and sgresmaents of this Sseurity instrument es If the rider(s] were a part of this Sesurity

Instrumant

{Check applicable Boxlesh

Graduasted Peymant Rider Planned Unit Davelopment Rider Biweokily Payment Rider
Balloon Rider Rate improvemant Rider Second Homa Rider
V.A. Rider Cthaerls) (specily)

Adjustable Rata Rider Condominium Rider % 14 Family Rider

B8Y SIGNING BELOW, Borrowar accepts and agraes to the terms and covanants contained in this Security instroment and
in any rideris) executed by Borrower and recorded with it.
4 — €/
. (Sasl)

Wltﬂu; PAUL A. EISENBRAUN Borrower

.,
/

7y 4 N
TERESA J.,/EISENBRAUN Sorrower

Mora. S
STATE OF ILLINOIS, COOX— County ss:

i, THE UNDERSIGNED , & Notary Public in and for said

county snd state do hareby ceortify that
PAUL A. EISENBRAUN AND TERESA J. EISENBRAUN, HUSBAND AND WIFE

personally known to me 10 ba the same personist whose namals) subscribed to the foregoing instrumant, sppeared bofors
mas this day In person, and acknowledged that THEY signad and defivaced the said instrument as THEIR

fres and voluntary act, for the uses and purpcsas thersin set forth. .
Glven under my hand and nfficlal sssl, this 24TH day of APRIL , 1992 ’f,

T 7 P

R i‘.iG.“."l .

My Commission Expires: eI
1 ) PYCRL A ek
NOTARY L bidl r hf b
MY COMEISSi NSRS IR

SERZ0S26 -
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LATE cumse FOH OVERDUE PA\’MENTS

i the Note Holder doss not receive the full amount of any biweskly payment on the date it is due. | will pay » $26.00
processing charge to the Nots Holder. [f tha Note Holdor has not received the full smount of sny bweskly cr monthly
payment by the snd of 15 calendar days sfter the date it is dus, | will pay a iste chsrge to the Note Holder. The
smount of the charge wili b 5 %of my overdue payment of the principsl and interest. | will pay this late charge

and procassing chargs promptlv but only once on sach late payment.
E} DEFAULT ] '

i¥ t do not pey the full amount of my biweskly or monthly payment on the date it is dus, | will be in default.
[©r CONVERSION FROM BIWEEXLY PAYMENTS |
It any one of the foliowing conditions exist, the Note Holder may increase the intarest rate pursuant to Section 2 sbove
and the amounts of future psymants due under the Nate and change the dus date of uch suth paymaht I‘rom biwaskiy to
monthly (this is called 8 Conversion);
i) 1 tail to de'iver my writtan suthorization and voided check as requirad under Section 3(C) abovas;

il 1 fall to ma’ntain the sccount | am requirsd to maintain undar Section 3HC) above;

il 1t for amy r mmon tincluding but ot Himited to Insutficisnt funds or unavailable funds In my adcownt or processing
errars mads 0¥ a1 antify other than the Note Holder) tha Note Holder Is unabie to deduct the full biwesekly paymant
dus on any thras ", 'weskiy payment dus dates during sny twelve consecutive months of the losn term.

Upon conversion, automatic Jag:ctions will casse. All monthly paymonts will be due on the (irst day of ssch month and
must ba remittsd by means cthur than automatic deduction. Once converted, payments can never ba changed back to

Biwaekiy due dates.

The Nots Holder will determine my new pay mats by calculating an amount suf ficisnt to repay the balance which would be

owed under the Note (assuming all ppymant= b=4 besn made on timel at the incrassed interast rate in substantislly squal
monthly instaliments from the sffective date ¥ &< interest rate inoresse to the Maturity Date. As soor as the Note Holder
slacts to convert psyments to monthly due detes, 2 Conversion Natite will be sent to me spacitying the effective data of
the changs to monthly dus dates; the amounts of the new wonthly paymaents; tha new interest rate; the effective date of
the interest rats incresse; and the aggregate smount cf any pist dus psyments. The offective dits of the change to
monthy due dates will, howaver, pracade the slfective dats of 'he interest ineveass. Monthiy paymenti which precuds the
sffuclive date of the interast rate incresse will be colcuisted st the origingl interest rate and may inctuda interest and
principal paymants for any mumber of days which fall between tre 1.t biweekly paymant dus date and effective dats of
changs to monthly dus dates. The amounts of these monthly paymants will slso be set torth in tha Conversion Notice.

After Conversion, | wili pay all sums duse, pursuant to the Conversion votice-2ad if | still owe amounts under this Note on
the Maturity Date, | will pay thoss amounts in fwil on that date In seeordancy with Gection 4 abova.

1. Until Bonuwcr‘s right to make biweekly payments is tarminated under the cunditions stated in Section A of this
Biweskly Payment Hider, the Security Instrument is amended as follows:

{8} Tha word “moanthly” is changad to "biweskly” in the Security Instrumant wharever “mons!,“ qaaws.
(b} in Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and Insurance”), tha v.ords “one-twelfth® sre

dhangsd to "one tweaty-sixth.”

2 W tendsr terminutes Borrowar's right to make biweskly payments under the conditions stated in Section A of this
Biwaekiy Paymant Rider, the amendmaents to the Security instrument contained in Section 81 sbove shail then cesse to be
in sffect, and the provisions of the Security instrumant shal) instead be in sftect without the amsndments stated in this

Biwsakly Payment Rider.

BY SIGNiNG BELOW, Borrownr accepts and agrees to the terms and covenants connincd in this Biweskly Psymunt Rider.

(Sesl) %M‘*———- IH

Borrower P UL A. EISENBRAUN

'LQ&__ISMII
ISENBRAUN Borrower

(Seasl}
T, . Borrowsr TERESA J.

(¢/90) FOR ILLINOIS USEONLY - . DPS 2103

£88zZ0szs




