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MORTGAGE

THIS MORTGAGE iS DATED MARCH S, 1902, between James R. Seldel and Geraiding A. Seidel, his wife, whose
addresa is 8848 Danbury Lane, Oriand Park, Il 604532 (referred to below as "Grantor”); and Park National Bank
and Trust of Lhirago, whose address Is 2958 N. Milwaukee Ave, Chicago, IL 60618 (referr w
"Lender"). M
GRANT OF MORTGAGE. 5o valvable conulderation, Gramor movigages, Warrants, and convays to Lender all of Grantor's uie, nw-@
in and to the lollowing deac e | mal propeny, togsthor with all exiging o subsequently erected or afixed buildings, improvements andg fixtures; all
e oy Moine ToYe e s Dok Yeaog 1 fOM Eropbr Iocaseiog WiThowl LsSon & manerass, od: gas, Geothemmal and Smiar
) an 3 . u neras, oil, N an
o tocated In Cook Cot iy Stale of Hinole (ihe *Real Propeny”): 9as. geo
LOT 112 IN HUGUELST'S ORLAND TERRACE UNIT NO. 4 BEING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE NORTHEAST */4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12 EASYT OF THE THIRD
PRINCIPAL MERIDIAN, LCLOADING TO THE PLAT THEREOF RECORDED DECEMBER 6, 1979 AS
QOCUMENT 25271248, IN TH.E VL LAGE OF DRLAND PARK, IN COOK COUNTY, ILLINDOIS.
The Real ngoﬂy or s address Is comn.only known as 8849 Danbury Lane, Oriand Park, il 80482. The Reat
Proparty tax tion number ln 27-13-217-001.
Grantor presently assigns to Lendar & of Grantor's rignt. e, and interest in and 10 all lsases of the Property and aff Rents from the Property. In
addition, Grantor grents lo Lender i Uniform Commercial Co de 1arurty interest in the Personal Froperty and Rents.
DEFINITIONS. The foliowing worcis shall have the following mrCnings when used in this Mortgage. Terms not otherwiea defined In this Morgage shail
have the meanings alributed 1o such terme in the Unltarmn Comne sercisl Code. All references tu doltsr amaints shalt rean amcunts in lawfui money ol
the United Siates of Amarnca.

>

Credit Agreement. The words “Credit A&oaumnr' mean the mwrhdng fine of credit agreement daled March 5, 1882, between Lender and
Granior with a cradit imit of $100,000.00. 1ogathar wrh o rer ewais ol, extensions of, modifications af. refinancings of, consolidations of,
and substitubions for the Crecit Agreement. The interest rafa under 1w 7 volving line of credil is a varlable intersel rale basad upon an index. The
indox currenty Is 6.500% per annum. Tha inteles! rale 1o be apdlied 1o th outstanding account balance shali be at a rate 1.000 percentage poins
above the index, subjact howsver 1o the following maximum ‘ate. Undel no ciicumstances shall the inferest rata be mare than the lesser of
18.000% peor annurm of the maximum ree aliowed by appiicable law.
Existng indebtadness. The worda "Existing Indablednoss® maan the indebivd w5 dascribed below in the Exdsting indabtedness section of ike
Marigage.
Grantor. The word "Granior’ means Jumas R. Seidel and Geraldine A. Seldel. The Grar.lor is the morigjagor under this Morngage.
Guarantor. The word “Guarsntor meang ard includes withou imitation, each snd all of .p~ guarantors, sureties, and accommadation partiee in
connection with the lndaebledness.
{mprovements. The word “improvernents® means and inckidas without Wmitation all exirunp and future improvemants, fixtures, buidings,
struciures, moblle homes alft«ed on the Real Property, lacilites, additions and other construction s uw Real Proparty.
Indebtadness. The word "indebtedness” means all principal and inlerast payable under the Credit Ajweoment and any amounts expended or
advanced by Lender 1o discharge obligations of Granior or expenses incumed by Lender 1o enforca: ¢ bligations of Grantor under this Morigage,
together with inlerass on such amounts as provided in this Morgage. Specificaily, without Emitalion, 1h's nlorigage secures a ravolving Vine
of credit and shall secura not only the amount which Lander has presentty advanced 1o Grantor und sr th ; Credit Agreement, but also any
future amounts which Lender may advancs to Grantor under the Credit Agreement within twehs (32« vears from the date of this
Mortgage to the same sxtent as ¥ such future advance wers made as of the date of the sxecution of thiz M.-igage. The revolving line of
oredit obligites Lender to make sdvances 10 Grantor so lofig as Grantor complies with ali the terms of thy O edlt Agreement and Relaled
Documanis. Such advances may be made, repakl, and rsmade from time to Ume, sullject to the imitadr 4 1hat the wtal outstanding
balance owing at any ohe tie, not including finance charges on such balancs at a fixed or variable rate or a1 . provided in the Credit
Agresment, any temporary overages, other charges, and any amounts sxpenced or advanced as provided in 8.', paragraph, shall not
axnceed the Credit Limit as provided in the Credit Agresmant. [t ls the intention of Grantor and Lander that tins Morigage secures the
baiance outstanding under the Credit Agreement from tims 10 Ume from zero up 1o the Credit Limit as provided above and any
intermedisis balance,
Lender. Tha word "Lender” maans Park Nationsl Bank and Tnus of Chicago, s successors and assigns. The Lendar is the mongages under this
Morigage.
Mortgege. The word "Morigaga™ means this Morigage betwoan Grantor and Lender, and includes without kmitation all assighmeants and security
inerast provisions relating to the Personal Property and Rents.
Personal Property. The wurds “Personal Property” mean all equipment, fixtures, and other articles of personal property now of hereafler owned
by Granior, and now or hernaher atached or affixed 1o the Real Property; togather wih all accessions, parts, and additions 10, all replacements ol,
and ali substitutions for, any 0! such property; and fogether with all procesds {including without kmitation ail iInsurance procseds and refunds of
premiums) fromy any sale or othae disposition of the Property.
Proparty, The word “Property” means cofleciively the Real Propery and the Personal Propany.
fReal Property. The words "Raal Proparty” maan the praperty. inlarests and rights described above in the “Grant ot Mongage” section.
Related Documants, Tha words "Related Documents™ mean and inciudea withoul dmilation all promisecry notes, credit Agréements, foan
agreoments, guaranties, security agreements, morigages, dedds of trust, and all other instruments, agreements and documents, whether now or
horeafier existing, executed in connection with the Indebledness.
Rentz. The word “Hents* means all present and future rents, revenuss, income, issues, royalties, profits, and olher benelits dertved irom the
Proporty.
THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUOING STAUTORY LIENS, EXCEPTING SOLELY TANES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, T THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTEC ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl s otherwiss provided in this Mongage, Granior shall pay to Lender all amounts sacured by this Morigage
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as they bacome due, and shalf strictly perforrn all of Grantor's Obigations under this Morgage. :

JPOBSESAION AN MAINTERANCE DF THE PROPERTY. Grantor agrees that Gramor's possession end uss of the Proparty shall be govemed by the

following provisione: R e
Posssasion and Use. Uni in dalault, Grantor may remain in posesssion and controt of and operate and menage the Properly and coliect the
Aends from the Property.
Duty to Maivtaln. Grantor shat maintain the Property in tenantable condition and promptly parform ait rapairs, replacements, and malntenence
NASCOSSary 10 pracerve its value.,
Hazardous Substances. The torms “harardous wastg," "hazardous substance,” "disposad,”
Mongage, shall heve the smme Mmeanings as set forth in the Comprehensive Envikonmenial Responge, Compensation, and Liabllity Act of 1980, as
smanded, 42 U.5.C. Soction 9801, ot s6q. ("CERCLA"), the Superfund Amendments and Resuthorizafion Act of 1968, Fub. L. No. 0400
{"SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1601, of seq., the Resource Conservetion and Rscovery Act, 48 U.S.C.
Secsion 8901, et 88q., or other applicabla stats ot Fecacal laws, Tules, of reguiations adopied pursuam i any of the foregoing. Gramnior
and warrants 10 Lender that: {a) During the pericd of Granior's ownership of the Properly, theré has been No wWes, genatation, MAMIaciure,
s0rege, teatmeant, dispoosd, release or threalened relasse of any hazardous waste or substance by any person on. under, or about the Proparty;
{b) Grantor has no knowledge of. or remson ‘o beliove that thare has bean, excep! a3 praviously diaciosed 1 and acknowledged by Lender in
witting. () any use, generation, manufachire, 5iorage, reatmesnt, discosal, relewse, or threstened release of any hazardous waste or substance by
any prior owner or occupants of the Propesty of (i) any actusl of ihreslened Higation or claims of any king by any person reisting to such
maflers; and (c) Except as previously disciosed 1o and acknowledged by Lender in writing, (i} neithar Grantor tor sny 19nant. CONracicl. agent or
cthar authorized user of the Proparty shall use, generate, manufaciure, sicre, real, dispose of, o relgase any KAZAGOUS WaSIS O Substance on,
under, or about the Proparty and () any such activity shall ba conducted in complience with all applicable federsl, sixle, and local laws,
reguiationa and ordinances, including without limitation those iaws, reguistions, and ordinances describod above. Gramor authorizes Lende and
its agents 10 er.e& upon the Properly 1o make such inspections and tests a8 Lender may deem appropriate 10 detsmine compillance of the
Propenty with > Lection of the Morgage. Any Inspactions or tests mede by Lander shak by for Lender's purposss only and shel not be
conslrund 1o creatr any responsibiity or liabilty on the part of Lender 1o Grantor or fo any other person. Tho repressniations and waTamies
contained herain e saxed on Geantor's due diigence in invealigating the Property lor hazardous waste. Grantor hereby (a) releases and waives
any RaNe claims ag ¥y . |.ender for iIndamnity or contribution in the event Qranior becomas flable tor cleanup of other COSte under any such laws,
avd {b) agrode 10 Indw any and hold harmisss Lander ageinst ey and all claime, icesas, Rebiiives, , pansiies, aid expenses which
Lender may directy cr (= 4.Sy sustsin or sutier rasuiting kom a breach of this seotion of the Morigage consequance of any
generation, menuiacture, (I0\7gn, dispossl, release or tivoalenod releess cocurring prior 10 Grantor's ownership or {rMerest (n the Property,
whether or not the same was . 8noult have been known to Grantor.  The provisions of this section of the Marigage, inchuding the obilgation 10
indemnity, shall survive the payr.an: of the Indeblednees and the satinfaction and reconveyance of the Sen of this Morgage and shall nof be
afleciad by Lender's acquisition of 7 v nierest in tha Property, whether by foreciosure or otherwise.

Nulsance, Wante. Grantor shall nOt cas-cd, CoNAUSt OF PEMT any NUISANCE NOT coMMK, pamt, or euffer any sTipping of or waste on o7 0 the
Property or any portion of the Property.. Sp > cally without iimitation, Granior will not remove, of grant 10 any other pary the fight 1o remove, any'
timber, minerals (including o and gas), s, gravel or rock products without the pricr wiitten consent of Landar.

Removal of improvements. Grantor shail not samdlish of remove any Improvements from the Real Property without the prior writien consent of
Lender. As a condition o the removal of any | nprovemens, Lender may require Grantor 1o make airangements satisfacioly o Lender i mpiace
such Improvemonts with improvemeants of at leas: a7 auf vaiue,

Lender's Right to Enter. Lender and its agents = ".apiesentativas may anter upon the Real Proporty &1 el rgasonabie times 1o aiiend o
Lender's intorests and 10 inspect the Property lor purpy see ! Grantor's compliance with the tarmes and condlitions of this Morigage.

Complianos with Govemnmanial Requirements. Gramcr snall promptly comply with ol laws, ordinances, and regulations, how or hereahar in
affact, of afl governmenial authorities applicable to the use or Zurupancy of the Property. Grantor may comest in good lath any such lew,
ordinance, or regulaton and withhold compliance during any pr sces ing, including sppropriate sppeals, o fong Bs Grarmor has notified Lendar in
writing prior 10 doing 30 and 80 long 8s, in Lander's sole opin'on, Landers imorests in the Property are not jecpardized. Lender may require
Qrartor 10 post adecuzis securtly or & surety bond, reasonably aatis act ¥y 1o Lender, (o protect Lendara imerest.

Dety to Protectl Granior agrees neithes o abandon nof leave unatier sed the Property. Gramor shall do all other acts, in addition (0 thoas acts
set forth above in this secion, which from the characier and use of the 177 v are reascnably necessary 1o protect and presaive the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, ol its option, deciare kmmy di'.aly dus and payabie all sums seoured by this Morigage upon the
salg of ransier, withou! the Lander's prior written consent, of all or any par! of "8 Resl Property, of any intarest in the Roal Propeity. A “sale or
vansior means the conveyance of Real Proparty or any right, ttla or interast thesr.~, whethes legal or equitable; whether voluntary or Involumaery;
whathet by outright sale, dead, instaliment sale contract, land conract, conract tor deed. wadehoid interast with a term greader than three (3} years.

n contract, or by sale, assignment, or transier of sny benoficlal interest in or 1) any and yust holding te 10 the Real Propeny, or by any
other method of conveyance of Reai Property interest i any Gramor is a corporation of parinernip, iransiar also includes any change In ownership ot
more than twenty-five percent (25%) of the voling stock or partnership Intorests, as the cay My be, of Gramtor. However, this option shall not be
axercised by Lender if auch exercise is prohibited by federal law or by INinois law.

TAXES AND LIENS. The following provisions refating to the taxse and kiens on the Property are a art 1 this Morigage.

Paymenl Grantor shall pay when due (and in all gvents prior 1o delinquency) afl laxes, payrolt t ixes. spacial 1axes, seeesmaents, walkd changeo
and sewer sarvice charges levied ageinst or on account of the Property, and shall pay when dus YA claims for work done on of for servicbs
rendered or matarial furnished 10 the Property. Granor shal maimain the Property free of all lens 1= /ng pdority over or equel 10 the imerost of
Lendec under this Morigage, sxcept for the fien of taxes and assessments not due, except for the Existir g Intetiedness reiermed 1o beiow, and
axcept a8 ctherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid payrment of any tax, asoessment, or claim in CONNBCTIN WK A& (OO 1)1 Aiepuls over the obligation to
pay, 80 10NG &8 Lenders Interest in the Property 8 not jeopardized. il a lien arises or ia filed as a result o nonp g ent, Srantor shadl within ftteen
(15) days siter the ien artees or, il & #en is fad, within filen (15) days atier Granior haa nolice of the filing, sectse @) discharge of the len, of #
requested By Lender, doposlt With Lender cash or & sufficiant COrporate surety bond or other security satisfaciory 10 Len~Y in &n smoumt suflicien
o diecherge the fien plus any costs and attornays' lees of othor charges thal couid accrue as & reeult of a foreciosur s v sale under the fien. Tn
any contest, Granioc shall defond itsell and Londoer and shall satisty any adwerse judgmern belore sniorcamenm against e Property. Grantor shall
narme Lander as an addisonal obliges under any suraty bond furnished in the comest proopedings.

Evidence of Payment. Granior shall upon demand furnish to Lender safisfactory evidence of payment of the taxes ot asssssments and shall
suthorize the spproprisie governmmenial officiel w0 deliver 10 Lender a2 &ty tme & writen stelament of the (aee and assesements sgainst the

Notios of Construction. Grantor shall notify Lender at least fitteen (15) days belore any work s commenced, any pervioee are furnished, or any
arty mechanic's kbn, materialmen's len, or other ish could be asserted on accoum of the work, Sprvioss,

PROPERTY DAMAGE INSURANCE. The following provisions relsling 10 insuring the Properly ars & pan of this Morgage.
Maintenance of insurance. Granor shall procure and maintain policies of fire insurance with standard exiended coverage sndorsements on &
replacement basis for the full insurable vabue covering all Improvements on the Real Property in sn amoum euficien 10 avoid application of any
coinsurance clause, and with a standard morigageé clause in tavor of Lander. Policies shall be written by such insurance companies and in such
form as mey be reascnably mcceptable o Lender. Geamor shell doliver to Londer certificsmes of coverage frorn sech Insurer containing a
stpulation that coverage will not be cancelied o diminished without a minimum of ten [10) days’ prior written notios W Lender.  Shoukd the Real
Proparty el any tme bocome located in ah srda desighaled by Me Direcior of the Fudersl Emergancy Management Agency sa a special flood
hazard ares, Gramor sress 1o obtain and maintain Fedaral Flood insurance, 1o the exiunt such inouwsnce is requited wnd s OF becomes availlable,
for the terrn of the loan and for the Tull unpaid principal baiance of the inan, of the medmum lmit of coverage that is avallable, whichever is leos.

Application of Procesds. Grantor shal promptly notiy Lender of any loss of damage 10 the Property If the estimated 008t of repalr
replacement exceeds $1,000.00. Lender may maks proot of loss i Granior talls to do 50 within Meen (1B) days of ™e casualty. Whether or
's seourtty is impaired, Lender may, at it8 election, apply the proceeds o the reduction of the indeiadness, peyment of any ken effecting
Property, of the restorstion and repaic of the Property. f Lender elgots 10 apply the procseds 1 resioration and repalr, Grantor shall repair
the dameged oF destioyed Improvements in a manner satisfaciory 10 Lander. Lender shall, upon sstistaciory pioot of such expenditure

ay or relimburse Granior from the procesds for the reasonabie cosl of repair of restoration # Grantor is nol in delaudt hereunder. Any proceeds
hava nat bean disbursed within 180 days afar thoir receipt and which Lender hes not commitied (0 the rapair or rastoration of the Property
used first to pay any amount awing io Lender under this Mortgage, then 1o prepay accrued imotest, and the remainger, i any, shalt be

. H Lender hokds any procoeds after payment in full of the iIndebindness, such proceads shall
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Unexpired insurance at Sale. /iy unexpired insurance shall inura W the benefit of. and pass 10, 1he purchaser ol the Properly coverad by this
Morgage & any Wusiee's saie or other sale held under the provislors of this Morigage, of at any lorstiosurs sale o1 suoh Propety.

Compilance with Existing indetiedness. During the period in which any Existing Indebledness described telow is in effect, compllanca with the
insurance provisions contained I the instrument evidencing such Existing Indebtedness shall constitute complance with the insurance provisions
under this Morngsge, 1o the extant compliance with the terms of this Mortgage would constitute a duplication of ingurance requirement. It any
proceeds from 1he insurance becomo payable on foss, the provisians in this Mongage for division of proceeds shall apply only 1o that portion of
the proceeds not payabie 1o the nolder of the Existing indabtednest.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provition of this Morigage, including any obilgation to maintain Existing Indebledness
In good standing as required below, ot if any action or proceeding BB commenced that would malectally aftec Lender's interests in the Property, Lender
on Grantor's behadt may, but shalt not be required to, 1ako any acton thal Lander deems appropiiate. Any amount that Lender expends in 80 doing wiil
bear intereat at tha rate charged undsr the Credit Agreement from the date incurmed or paid by Lender o the dale of repayment by Crantor.  All such
expenses, at Lender's option, will (a) be payable on demand, [b) be added 1o the balance of the credit line and be apportioned smong and be
payable with any instakment paymarits fo hecome due during either {f) the term of any applicable insurance policy or (i) tha remaining term of [he
Credii Agreement, of (C) be treated as a balloon paymen! which will te due and payable at the Credit Agreernent's maturity, This Mortgage also will
secure payment of these smounts. Ths rights provided o7 In this parngraph shall be in addition 1o any other righis or any remedies 10 which Lender
may be enited on account of the default. Any such actich by Lender shaill nol be Construed as curing tha default so &8 to dar Lander from any remedy
that k otherwies would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Maorigage.
Tille. Qrantor wairants that (8) Grantor holds good and maskedable title of record o the Proparty in lee simie, fres and cloer of Al iens and
encumbrances olther than thoae set forth In tha Real Properly description or in the Existing indebiedness section beiow or in any ite insurance
policy, tite report cr final tile opinion issued in favor ol and accepiad by, Lender in connaction with this Morigage, and (D) Granior has tha fult
righl, powss, ara w' notity to axecute and dediver this Morigage 1 Lender.
Delense of Title. Suiject o the exceplion in the paragraph above, Grantor warante and will loreves defand the title o the Property against the
lawtul cigima of &k per,0vs. In the event any action or proceeding is commenced that questions Granior's tithe or the inlerest of Lender under this
Mongeage, Grantor si.ef dland the action at Granlo's expense. Granicr may be the nominal party In such prodeeding, but Lender shall be
entitted to participate in 26 /1oceeding and 1o be represantad In the proceading by counsel of Lender's own choice, and Granlor will deliver, or
causa 10 be delivered, io Lun v such Instruments as Lendar may request from time to tme 1o permil such peanicipation.

Compliance WHh Laws. \ran’ic warrants thal the Froperty and Grantor's use of the Property complios with all axisting applicable laws,
ardinances, and regulations ol yovw .« mental authorities.
EXISTING INDEBTEDNESS. The lollowl «©» wovisions concerning existing indebladness (tho "Exisling indebladnoes™) are & pari of this Morigeage.

Existing Lien. The lken of this Morigs < securing the Indebledness may be secondary and inferior 1o an oxisting den. Gramor sxproesly
covenants and agrees to pay. of 38e 10 the pr;™nent of, the Exksiing Indeblodness and to prevent any defaull on siuch indeliodness, any delsuit
under the instruments avidercing such inuelr .edness, or any delauit under any security documents for such indeblednees.

No Modification., Granior shall not enter inio iy aweement with the hoider of any martgege, dead of rust, ot other sscurity agreemeant which
has priority over this Morigaga by which thal agreement is modified, amended, extended, or renewed withou! 1he prior writlen consent of Lender,
Grantor shall neithes request nor sccept any ultie @ uvences under any such security agreement without the prior written consent of Lender.

CONODEMNATION. Tha following provisions relaung 1o cond«naation of the Property are a part of this Mortgage.

Appiication of Net Prooseds. f all or any part of the Fiop/ v is condemned by eminent domain procesdings or by any proceeding or purchase
in Neu of condemnation, Lender may at its wlaction requirs 1 at all or any portion of the nel proceads of the award be applied 1 the Indebiedness
or the repair or resworation of the Property. The net procesce of ‘o8 ward shall mean the award after payment of all reasonable COMS, BXDEN9GS,
and attomeys’ fees or Lender in connection with the condemnati on.

Proceedings. If any proceading in condamnation is Med, Qranor Jne Yt prompty noilty Lender in witting, and Grantor shall promptly take such
sieps ae may be neceasary & defend 1he action and obtain the swad.  Cranior may bs the nominal party In such proceeding, but Lander shall be
entided (o paricipate in the procesding and 10 be reprasented It the prace.ding by counse! of i own cholce, and Grantor wilf deliver of Cause 1
be dalivered 10 Lander such insTumens as may Do requested by It Fom .17, K tma 10 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOP.(TcS. The following provisions relating 1o govarnmantsl taxes, leea
avd charges aro a pant ol this Moilgage:
Current Yaxea, Fees and Charges. Upon request by Lencer, Grantor shu sxecu’~ such documents in addition 0 thie Morngage and take
whatlever oiher action is requested by Lender 10 perfect and continue Lendar's lien (n th Real Propernty. Gramor shall reimburmse Lender for alt
1axes, as described below. lagether with all expenses incuited in recording, perfectin cr o atinuing this Morngage, Including without émitation ai
1axes, fees, documantary stamps, and other chargas for recording or registering this Mars o2
Taxes. The foliowing shall consiitute taxes o which this section appiles: (&) a spacific ta' upon this typa of Morigage or upon all oF any pan ot
the Indebiodness secured Lty this Marigage: (b) a specific tax on Granior which Grantor ia au?/or.ed of required o deduct from paymenis on the
tndabledness secured by tuis typs of Mongage: (c) a tax an this type of Mongage chargear s agZinst the Lender of the holder of the Credit
Agreament; and (d) a specic lax on sit o7 any porticn of the indebledness or on paymaents of piir Cips’ and intenest mada by Grantor.

Subsequent Taxes. if any tax 1o which this section applies is ornaciod subsequent to the date o %) Mongage, this evem shall have the sane
efiect a3 an Event of Default (as deflned below), and Lender may axercise any or &l of its available remer.es tor an Event ol Default as provided
below unieas Granior either (a) pays the lax belore it bacoimes definguent, or (b} conlests the tax as orovi Jod above in 1he Taxes and Uens
section and deposits with Lander cash or a sulficien) corporate surety bond or other security satslactory 10 Logb.e.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralaling 1o this Morgage as a socur?y agioement srg & pan of this
Morigage

Security Agresment. Thiu (natrument shall constitule 8 security agreament 10 tha extant any of the Property constiizly a Ixiutes of olher personal
propesty, and Lendec stall have ail of the rights of a secured party under the Unllorm Commercial Cods as amended f.o1. time o ime.,

Security interest. Upon request by Lender, Granior shall execule financing stalements and iake whatever olther action i3 requesied by Lender 1o
perfect and continue Lencler's security interest in the Rents and Personal Property. In addition 1o recarding this Mortgage in the real property
records, Lendar may, at any tme and without further authorization from Grantor, fle axeculed coumerparts, copiea or reproductions ot this
Morigage as & financing statement. Gramor shall reimburse Lender for all expenses incurred in perfecting or Sontinuing this sacurily interest.
Upon default, Grantor shall assemble the Personal Propelty in & /manner and at a place raasonably cohveniont to Grantor and Lender and make i
aveilable 1o Lender within three (3) days afier teceipt ol writien demand from Lender.

Addresses. The maliing addresses of Gramor (deblor) and Lender (secured party), from which information concerning the security Interest
granted by this Morigage may be otiained (each as raquired by the Uniform Commercial Code), are ay staied an the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followang provisions relaling lo further assurances and attornoy-in-fact are & part of this
Morgage.
Further Asaurances. Al any time, and fom tme jo tme, upon request of Lender, Granior will make, execuls and deliver, of will cause o be
made, execuled or delivered, 0 Lender or to Londer's designes, and when requestad by Lender, cause o be filed, recorded, refled, of
rerecorded, as the case may be, at such times and in such olfices and places as Londer may deern appropriate, any and all such mongages,
deads of rust, security deeds, security agreements, financing stalerments, continiation statements, instruments of furthar assurance, .
and other documents as may, in the sole apinion gl Lender, be nucessary o/ desirabie in order 1o effectuale. 3 sontinue, or
preserve {a} tha obligathyns ot Grantor under the Crodit Agreement, this Mongage, and the Relatad Documenis, and (b) the §ans and security
interests created by this Mongage an the Propenty, whetha now owned or hereaher acquired by Grantor. Unless prohiblted by law or sgreed 1o
g:convary by Lender ir. writing, Giantor shali reimburse Lendeor for all costa and axpoenses incurmed [(n connaction with the matiers refesred 1o In
paragraph. )
Avorney-in-Fact. It Giantor falls o do any ol the things relerted 1 @i tha preceding paragraph, Lender may do so for and in the name of
Granior and at Grantor's axpanse. For such purpcaes, Gianwr heraby inevocably appoints Lender as Grantor's alornay-in~lacl lor the purpose
of making, executing, delivaring, filing, recording. and coing all other things as may be necessary or desivable, in Lendar's sole opinion, ©
accompiish the matters rafemmed io in the preceding paragiuph.
FULL PERFORMANCE. It Grantor pays ak the indeblednesa vrhan due, tanminates 1he credil ine account, and otherwise performs all the obligations
Imposed u:pon Grantor under this Marigage, Lender ahali execute and deliver o Grantor a suitable salisiaction of this Morigage and sultable sialements
of termination of any financiy staterment on fhe evidencing (ender's socurity inleres! in 1ho Rents and the Personal Property. Grantor will pay, i
parmitiad by applicable law, .any reasonable terminalion (ee &s Jetermined by Lander rom 1ime 10 tme.
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DEFAULY. Esch af the lollowing, ® the option ol Lender, shall constitute an evant of defsult ("Event of Dotauill™ under this Morigage: (a) Grantor
commits fraud or Mekes a matattal misrepresaniation al any e in connacion with the crodit kne account. Thir can include, for example, a talse
statement about Grantor's income, assets, liabilities, or any othar aspecis ol Gramor's financial condition. (b) Grantor does nof meel the repayrment
tormes of the cred! ine account. (c) Grantors action or inaction adversely aflocts the colgteral for the credii ne account or Lendet's tights in the
coliateral. This can Inchuda, for axample, lsflure 1o maintain required insurance, waste of destructive use of the dwolling, fallure to pay taxes, death of s
persons fabie on the account, transier of tide nr sale of the dwelling, creation of a lien on the dwelling without Lencier's peimission, foreciosure by the
hoider ot another en, oF the use of funds or the dwelling for prohibited purposas.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dalaultt and at any time thoreafior, Londar, at its option, may axerciss
any ane or mors of the foflowing rights and remedies, in addition to any other rights of remediea provided by law.
Accelersts Indelrisdness. Lender shall heve the nght at its option without Notice 1© Gramor 10 deciare the emire indebwedness immedialely due
and payabile, inciuding any prepsyment penalty which Grantor would bé requifed to pay.

UCC Remediss. Whith respect fo all or any past of the Peraonal Propesty, Lender shalt have all the rights and ramedias of a secured party under
the Unitorm Commercial Code.

Cofllect Rents. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Property and cofiect the Rents, including amounts
pest dus and unpaid, and applv the nef proceadis, over and shove Lender’s costs, against the Indabiadness. I furtherance of this dght, Lendes
may recuire any tenan or other user of the Property 1o make payments of rant of use fees directly 10 Lender. i the Rents are collected by Lender,
then Grantor ktevocably designales Lender as Granior's stlorney-in-fact ic sndorme tnstruments recetved in payment thereol in the name of
Geamior and to negotieis the same and collect the procesds. Payments by tenants or other users 10 Lendar in respones 1© Lander's demand shalt
satisly the obligations for which the psyments ars made, whother or not any proper grounds for the demand sxieted.  Lander Ny Exolciss #s
nghie under this subparagraph alther in pemson, by agent, or through a receiver.

Mortgages in Peuession. Lendes shall have the right 1o be placed as morgages in possassion of 10 have & receiver sppoimed 1o takie
possession of (4 vt .ny pat ol tha Property, with the power 10 protect and preserve the Property, 10 operate the Property preceding fomeciosure of
sale, and Yo coflect 1'.C. Rents from the Property and spply the proceads, over and above the cost 0f the receivanship. againet the Indetriadnoss.
The mongages In Lo o0sion or Teceiver may serve without bond il parmitied by law. Lander's right 1o the appointment of a receivir shall 8xdet
whethws of not the ap bar s value of the Property exceeds the indebiedness by a substantisl sivwouit, Empioyrmsnt by Lendor shall not cisquialify
2 parson fFrom serving as 4 e celver,

Judicial Foreclosure. Lend . nay obiain a judicial detree foreciosing Gramtor's imedest in ait or any part of the Property.

Daficiency Judgment. H pavied by applicable iew, Lander may obiain a judgment for any deficiency remaining in the Indebtecness dus O
Lender afier application of alt amoi itz recetved from the exercisa of the rights provided In this section.

Other Remaediies. Lender shall hav s o othet fights and remedies provided In this Morigege or the Cradit Agroemsni of avallable at lew of In
equity.

Saje of the Property. To the extent parvie . oy applicabio law, Grantor hereby waives any and all right 1o hawve the property marshalled. in
axercising its rights and remedies. Lender ='«afl be free to sell all or any part of the Property fogether or separately, in one sale or by separtis
sales. Lander shall be entitied (o bid at any publ. sa'a on afl of any porton of tha Property.

Noffos of Sale. Landar shall give Grantor reasc nable notice of the time and place of any public salo of the Personal Property ot of the trms afier
which any pitvate salg or other Intended disposition at \he Personal Properny s to be mada. Reasonable notice shall mean notice given st least
ton (10) days before the time of the saie or disposition

Wailver; Election of Remacien. A waiver by any paty OF.4 Yiaach ot a provision of this Morngage shall not conetitute a walver of of prejudice the

rights otherwise 10 demand sirict compilancs with ta provision or any other provision. Boﬂonbyl.mdcrbm remedy shall not
saciuoe pursuk of any other remedy, mdnndocﬂonlomdmwanmummnbpmmmom Grmunaerniouocw
after fallure of Gramor 10 perform shall not affect Landar's right to dedcl e a default snd axeccies iis remedies under this Morigage.

Atiorneys' Fesa; Expensss. If Londer instituies any sult or action 13 Znlorce any of the 1ermme of this Mongage, Lander shall be entliad o recover
such sum as the oowl may adjudge reascnable aa sftioineys’' fees o ¥ and on any appeal. Whather or not any court action i involved, st
foss0ONabie EXpented INCured by Lender thal in Lander's opinion are Nt et aty & any thne 1or the protection ot its: iNerest o the enforemeant of
Its righta shall become a part of the Indebladness payable on demano 7w chall bear interest from the date of mpendiure unti repsid =t the
Crodit Agreement rata. Expenses covernd by ihis paragraph include, w.ho/ i ¥mitation, however subjoct 1o any dmits under applicable iaw,
Lender's atforneys’ fees and iegal axpenses whather or not there ia a tmwsult insluding aftorneys” fees 1or banknupity procoadings (Inchiding
afforts to modify or vacate any automatic stay or inkunction), mpmmdmysﬁﬂpnedoon-pudmwiwﬁonm the cost of searching
records, obiaining title reports {Including fOreciosurs reports). surveyors’ reports. ! appraion 16os, and B0 INGUANCSE, K The axisn parmited by
spplicable iaw. Granor also will pay anty Court costs, in addition o all other suma provi .od \w law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undet this Mofigage, Inchudi o wivsout Imitation any nofice of delault and any notice ot
sale to Gramor, shalt ba in writing and shall be effective when actually delivered or, #f malied, 17~ e deemed offectve whe' deposited in the Unhed
Stedes mall first class, registered mall, postage prepaid, direcied (o the addresees shown near ths Lacinning of this Mortpage. Any party may change
its address lor notices under this Morigage by giving formal written notice to the other parties. specih.ng “.iat the purpose of tha notice is 10 changes the
paity’s address. All coples ot natices o! loreciosurs rom tha hoider of any len which haa priorty over -2 Morigege ahall bo ettt to Lender's adcsess,
a8 shown nesr the beginning of this Mortgaga. Far notics purposes, Gramor agrees o keap Londer info med at all timoe of Grantor's curment addnete.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pari of this Mongage:

Amandments. This Morigage, logether with any Retated Documents, constiiulas the entite understanding Lnd dgreament o! the parties as to the
matiers set forth in thie Morgage. No afteration o} or amendment to this Morigege shall be effective unkes p ven in wilting and signed by the
party of parties sought to be charged or bound by the alteration or amandment.

Appficable Law. This Mortgage has besn deilversd to Lender and accepted by Lander in tha State of iV .ar'e. This Morigege shall be
govamed by and construed in accordance with the laws of the State of {flinols.

Caption Headings. Caplion headings in this Morigage sre for corvanience purposes only snd are not 1o be Us:d 0 'Ymerpret or define the
provisione of this Morigage.

. There shall be no merger of the interest or estale created by this Mong.gew.manymimerwormlnmﬁoputynmm
heldbyorlorﬂnb«\oﬁ!oiw,darlnmcapsdty withotnt the written consent of Lender

Multipie Parties. Aloblgdomoraunlorundsrmbmmgaganhnlbafolmmdmd.mdﬂmbmmdmmw
every G/amior. This means that sach of the persons signing below is responsible for all abligationa in this MONGage.
Saverabity. i a court of compatent jurisdiction finds any provision of this Morigage 1 be invalld of uneMorceabls as 0 any parson of
ciroumetance, such Anding shall Not render that pProvision irrealid or unenforceabla as ) any othar persons of ciroumstances. i feasible, any such
mmmﬂmmmummwbemnmmawmuwmwlmormmumu
so modified, it shall be stricken and aft other provisions of this Morigege in all other reapects shall remain vaiid and anforcesble.

Sycocessars and Assigns. Subject 1o the fimitations stated in this Morigage on ranster of Gearmor's interest, this Mortgage shall be binding upon
and inure to the banaeft of the partes, thelr suCCessors and assigns. Hommpoflmﬁwymwm.wommm@m
Lender, without notice 1o Grantor, may deal with Grantor's successors with reference 1o this Morigege and the Indebledness by way of
forbearance or extension without ralaasing Grantor from the cbiigations of this Morigage or Sabillty under the Indeblodnpss.

Tiene Is of the Essencs. Tima is of the essence in the parformance of this Morigage.

wmqmtxm. Grantor hereby rolaases and waivas all rights and benafits of the homestsad exsnption laws of the Sisle of *
flinois as i all Indebisdnees secured by thia Morigage. -

Walvers and Consants. Lendar shall nol be deamed 10 have waived any rights undec this Motigage (or under the Felmed Documents) uniees
such waiver is in writing and signed by Lendar. No delay of omission on the part of Lender in axercising any right shall operaie as & waiver of
-MriQmeoMﬁgm AmbynnypmolapmvuonolmisMongagemalmtwnﬂnmaw“otmmmmwsm
otherwiss i domand strict compiienca with that provision or any other provision.  NO prior waiver by Lendel, nor any coumse of desling betwesn
Lander and Gramor, shall consthiute a waiver of any of Lenders rights or any of Gramor's obligatione as 10 any fuiun Tansactions. Whenever
wwmbmmmmm,mgmmatwﬁmmwumhmmmmwmmmwb
subsequen insiances where such consent is required.
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EACH GRANTOR ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

PARK NATIONAL BANK
AND TRUST OF CHICAGO

"N WMilwaukee Aveo,
Chicago, IL 60618

Thia Mortgege prepared by: X

INDIVIDUAL ACKNOWLED =
STATE OF lmwfj ) OFFICIA.ABLMS.EF.L i
ook ) 88 NOTARY PUBLIC, STATE OF ILLINOIS)
COUNTY OF PO ) MY TN EXPIRES 3204

On thia day before nwe, the uaifersigned Notary Public, perscnaily appeared Jamaes R.de‘.landam!dn.;\.w. his wite, 1o me known 0 be
the Individuala deecribed 'fn 7.n4 who execuled the Mortgage, aid acknowledged that they signed the Morigage as their free and volunary act and
deed, for tha uses and purpor 4s herein mentoned.

Given under fuy hand and ohich <4 vel this S kv doyor_ Myrch. 192
By C[W"\r\" ﬁ);ﬁM/ Residing at waca.gaa it
Notary Public in and for the Siate of I My commission uxpires i

UASER PRO1m) Ve, 3,130 (a1 1992 CF) Dankers Service. irov b v, ANTIGhs resrresd. IL-G20 E3.18 F3.15 P2 18 BEIOEL.LP]
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