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INDEMNIFYING REAL ESTATE MORTGAGE

This Mortgage made the (é hday of JyuwE , 1974,
by AMERICAN NATIONAL BANK, AS RUSTEE UNDRER TRUST AGREEMENT DATED

MAY 8, 1990, TRUST NUMBER 2040-846 of 814 Sterling Avenue,
Flogsmoor, Illinois, hereinafter referred to as "Mortgagor"” unto
GCainer Bank, National Association, of 8585 Broadway, Suite 460,
Merriliville, Indiana, hereinafter referred to as "Mortgagee”,

WITNESSETH:

This Mortgage is given in consideration of any loan or other
financial accommodations by Gainer Bank, National Association to
AEN Industries, Inc., an Illinois corporation, and specifically
to secure the payment of certain notes herewith, and any
extensiore, modifications, renewals or replacements thereocf or
substitutiong therefor, not to exceed in the aggregate the Cﬁ%ﬁ?
principal sum of Four Hundred Thirty Thousand and NO/100
Dollars ($43(,000.00) given to Gainer Bank, National Associatidn KZi )
by AEN Industcles, Inc., an XIllinois corporation (hereinafter,
"Borrower"), Tsyable as therein provided, and to further secure
the guaranty of ‘palid notes by Michael Schreiber (hereinafter,
"Guaranters") and sSor the purpose of securing the repayment of
gald obligations, 5nd to indemnify the Mortgagee from any loss or
damage that it may ipcur by the failure of said obligations to be
paid as agreed, the urésrsigned hereby mortgage and warrant to
the Mortgagee, the prcperty situated in Cook County, State of
Illinois, described as foll.ows, to-wit:

Lot 3, in Block 12, iuo rthe subdivision of 54.55 acres in the
Socutheast Quarter of Sc¢ciion 1, Township 35 North, Range 13
Bast of the Third Princilizl Meridian, according to the Plat
thereof recorded March 11, *212 as document #4926872 in Cook

county, Illinois, ., Hoo 213 000 Ol4 gqf.eu,\‘czﬁm

TAx =

together with all buildings, lsprovements, structué@s,
appurtenances, fittings, and fixtures attached, erected or used
in connection with the property or hereslter acquired attached,
erected, appurtenant or used in connection with the property,
including but not limited to storm and =ireen windows and doors,
cabinets, bathroom fixtures, drapes, shade/,, floor coverings,
stoves, refrigerators and other appliances, gus, steam, electric
and other air-conditioning, heating, and liga.iing apparatus, all
of which are to be deemed to be a part of the property, whether;
physically attached or not, together with all re.te, lssues,
income, profits, rights, privileges, interests, caroments and
hereditaments thereof {(hereinafter, "Property”).
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And that said Mortgagor doces covenant with the said
Mortgagee as follows: First, that Mortgagor is lawfully saized
of the Property in fee simple; Second, that Mortgagor has = good
right to convey the same; Third, that the same are free from all
liens and encumbrances except as set out in Clause 5 bhelow;
Fourth, that the Mortgagee shall gquietly enjoy and possess the
same; and that the Mortgagor will warrant and defend the title to
the same against all lawful claims.

The Mortgagor for himself, herself, his, her heirs,
exacutors, administrators, successors, and assigns, covenants and
agrees with the Mortgagee, its successors and assigns as follows:

1. If there is a default in the payment cf any cbligations
hereby secured or in the performance of any of the Mortgagor's,
Borrower's, or Guarantor's, covanants set forth in this Mortgage
or other instruments signed in conjunction with the cbligations
this mortgage secures, or 1f Mortgagor should abandon the
Property, or if the Property or any part thereof should be
attached, levied upon or seized, or if the Mortgagor, Borrower,
or Guarantor, should become bankrupt or insclvent or make an
assignment for the benefit of creditors or if a receiver should
be appointed for the Mortgagor, Borrower, or Guarantor, then all
obligations secured hereby shall, at Mcrtgagee's option, become
immediately due and pavable, without notice or demand, and the
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Pr-operty shall be subject to foreclosure of this Mortgage, and
the Mortgagee, if it elects to foreclose the same, and at any
time prior to the expiration of any period of redemption
following judicial sale, shall become entitled to the immediate
possession of the Property together with all the rents, issueas,
income and profits therefrom and Mortgagor will pay costs and
attorney's fees incurred by Mortgagee in the enforcement of the
terms of the above mentioned Mcortgage. Mortgagor waives all
right of homestead exemption in the property.

2. For the duration of any obligation hereby secured: {a)
The Mortgagor will keep the Property in its present state of
repair, normal wear and tear excepted; (b) Mortgagor will pay all
taxes and assessments imposed on the Property and will otherwise
take such action and exercise such forbearance as may be
necessary in order that the Property shall net hereafter become
subject <o any lien or encumbrance gsuperior to this Mortgage; (c)
Mortgagor will procure and maintain insurance with insurance
companlies uacceptable toc Mortgagee, agalinst damage to or
destructica of the improvements included in Property by fire and
windstorm r 1y any cause customarily included in the terms
rextended covecage" such insurance to be in a sum not at any time
less than the value of such improvements or the total of the
obligations then a=reby secured, plus all taxes, assessments and
indebtedness then =zecured by any liens or encumbrances superior
hereto on the Proper:iv whichever is emaller, and to be payable to
the Mortgagee as iti urcerest may appear; (d) Mortgagor will
deliver the policy ora rertificate evidencing said insurance to
the Mortgagee and will i1llow Mortgagee possession of the same,
and the Mortgagee may ccllzct the proceeds of any insurance.
Mortgagor appoints Mortgadeas as his attorney-in-fact to endorse
any insurance checks and drafts payvable to him; (e) This Mortgage
and the cbligations secured kciaby may not be assumed, there can
be no transfer or sale of any ipntilecrest in the Mortgagor or any
beneficlal interest in Mortgagoi:, 1f£ Mortgagor is not a natural
person but is a corporation, partrership, Trust, or other legal
entity, without prior written conscrc. of the Mortgagee; (f)
Mortgagor will pay and keep current 4iry mortgage on the Property
that is superior to this Mortgage and “‘raediately advise
Mortgagee in writing of his failure to ‘dy _s80; (g) Mortgagor will
net further mortgage or encumber the Pircpertv in any way without
the express written consent of the Mortgag:e. . This prohibition
shall include the Mortgagor borrowing any tuture monies from any
senior mortgage holder under any "other indebc=siness" or "future
advance" clause without the prior written conseav ¢f the
Mortgagee; (h) Mortgagor shall not allow any judoment liens;
mechanic's liens or other liens of any nature or kind to be
Placed against the Property, and if guch lien or lians _should be
affixed or placed on the Property. Mortgagor shall imrmediately
advise Mortgagee of this fact in writing and cause saiZ ZJen to
be satisfied and released within five {(5) days from the 7~pitry
thereof.

3. If the Mortgagor shall fail to make any payment or Lo
ocbtain any insurance, service or materials or pay or remove any
liens on the Property necessary for the performance of any of
Mortgagor's covenants above set forth, then the Mortgagee at its
~wiion may do so, and its expenditures for any such purpose shall
be added to and become part of the obligations hereby secured.
Any amount 80 added shall, from the date of payment thereof by
the Mortgagee, bear interest at the rate of intereat set forth in
the obligation.

4. The Mortgagee at its option may extend the time or the
payment of any obligation hereby secured, or reduce the payvments
thereon, or accept a note or renewal note therefor, or release
any part of the security, or any person liable for the
obligations without consent of any junior lienholder, and without
the consent of the Mortgagor. No such extension, reduction,
renewal ur release shall affect the priority of this Mortgage or
impair the security hereof in any manner whatscever, or release,
discharge or affect in any manner the personal liability of the
Mortgagor to the Mortgagee. No delay by the Mortgagee in the
exercise of any of its rights hereunder shall preclude the
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exercise thereof 80 long as the Borrower is in default of any of
the obligations hereby secured and no failure of the Mortgagee to
exercise any of itas rights because of one default shall preclude
the exercise thereof for a subsequent default. The Mcrtgagee
may enforce any one or more of its rights or remedies hereunder
successively or concurrently.

5. That the Property mortgaged hereby is free, clear and
unencumbered except as to {(a) real estate taxes not yet due; (b)
usual easements, covenants ang restrictions of record; (c) real
estate mortgages dated April 8, 1991 and recorded April 22, 1991
to American National Bank of Lansing in the original amount of
$187,450.00 and $55,550.00 as document numbers 91183634 and
911836635, respectively; (d) Other: None.

6. In the event this Mortgage is subject to a Mortgage set
out in tre paragraph above, or any other mortgage or encumbrance
and tha’ jrior mortgage or encumbrance is in default or is
foreclosed upon, or in the event Mortgagor without Mortgagee's
prior wricten consent, sells or transfers any interest in this
Property, ches at the option of the Mortgagee, this Mortgage and
the obligatious it secures shall become immediately due and
payable in full, and further, that the Mortgagee may immediately
foreclose this lo0.tgage, all without any notice or demand
whatsoever.

7. That the Mcrtoagor will indemnify and save harmless
from, and repay on derand the Mortgagee for, any losa, damage,
expense, or attorney's fees which may be incurred by the
Mortgagee by reasan of any . suit or proceeding to which the
Mortgagee igs made a party on _account of this Mortgage, and any
loss, damage, expense, or attirney's fees so incurred by the
Mortgagee is made a part of tl.o obligations secured by this
Mortgage.

8. That the Mortgagee shali, st its option, be entitled to
be subrogated to any demand, lien, <claim or right paid or
satisfied by or with the monies advurc~,d and hereby secured, and
that the Mortgagee herein may, at any tine cor times in
succession, without notice, extend the <ime of payment of the
obligations hereby secured, or any part. Cnereof, to any person or
persons then under obligation to pay the szme or affected by the
lien hereby created, upon such terms as may bs agreed upon by the
Mortgagee and the party requesting the extens’on, without
impairing in any way the lien or priority of th'ls Mortgage.

9. That all agreements and representations of the Moritgagor
herain containsd are made also for the benefit of ony assignee of
the Mortgagee.

10. That all rights and remedies secured to the Moltyagee by
the covenants and agreements contained in this Mortgage acs to be
deemed cumulative and not in any way in derogation of the rights
of the Mortgagee under laws of the State of Illinois.

11. The covenants, agreements, and conditions hereof shall
be binding upon the Mortgagor and the heirs, personal
representatives, successors, and assigns of the Mortgagor, and
shall inure to the benefit of the Mortgagee and its succassors
and assigns. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gender
shall include all genders.

THIS MORTGAGE is executed by the AMERICAN NATIONAL BANK, not
personally but as Trustee as aforesalid in the exercise of the
power and authority conferred upon and vested in it as such
Trustee {and said American National Bank, hereby warrants that it
possesgsses full power and authority te execute this instrument),
and it is expressly understood and agreed that nothing herein or
in said principal note contained shall be construed as creating
any liability on said American National Bank personally to pay
the eaid principal note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any
covenant, either express or implied herein contained, all such
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liability, if any, being expressly waived by Mortgagee and by
aevery person now or hereafter claiming any right or security
hereunder, and that so far as said American National Bank
personally is concerned, the legal holder or holders of said
principal notes and the owner or owners of any indebtedness
accruing hereunder shall lcok scolely to the premises hereby
mortgaged for the payment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said principal notes
provided or by action to enforce the personal liablility of the

guarantor, 1f any.

IN WITNESS WHEREOF, AMERICAN NATIONAL BANK, not personally, but
as Trustee as aforesaid, has caused these presents to be signed
by its V.P./Trust Officer and attested by its Trust Officer
“this i8th day of June . 19 092,

Attest: American Natiocnal Bank as Trustee
under Trust Agreement dated May 8,
1990, Trust Number 2040-846

%

Cynthia a. T = Jerome M.
Trust QOfficer Itse: V.P./Trust Officer

STATE OF Ill
8S:

COUNTY OF Cook )

Oon this 1Bthday of June . 19 , before me the
undersigned, a Notary Public, personally appeare Jerome M,
Gardberg as V.P./Trust Officcy’ , and Cynthia A. Topps ’
as TTicer , respectively, ‘of American National ‘Bank,
me known to be the persons described ip 'nd who executed the
foregoing Mortgage Instrument and acknowledged that they executed

the same as their free act and deed.

IN WITNESS WHERECOF, I have hereunto suvaccibed my name and
affixed my official seal.
A&LM

Notary Public

My Commission Expires: T OFEICIAL SEnL

7-3-93 DIANA M. SWANSON
Notary Fublic, State of ilinois
M ission Expi
County of Residence: ;'szmm?ml WT?GTEyEi;

Cook

e BOX 233

£S85 geoAbwAaY, SurE Yo
MERRILCNILE, 1n] Hobso
AT o8& GennT

This instrument prepared by Thomas S. Grant as Assistant Vice
President of Gainer Bank, National Assoclation
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