UNOFFICIAL COPY
ASGIGNMENT QF RENTS

KNOW ALL MEN BY THESE_PﬁESENE55.ﬁ$qﬁ the
undersigned, YAILLE BouEs, ””“”ﬂw}ww”LﬂffﬂfLElufﬁlmt UGhnars of
the prumlises describad on Exhibit "A" attached herato
(hereinafter called “Assignor"), do hereby, in consideration of
the Premires and Ten (§10.00) Dollars and other good and
valuable considerations, the receipt of which is hereby
acknowledged, sell, asaign, transfer, and set over
unto PLAZA BANK , an Illinois
Banking Corporation (heveinafter calied “"Assignee), for the usa
and benefit of the holder or holders and owner or owners of the
Note secured by the Mortgage made by Assignor to Assignee,
dated e L, Loy , and racorded in the Qffice of the
Recorder i, _ Ui County, Illinois, all the rents, issues
and profits. now due or which may hereafter become due under and
by virtue of any lease, whether written or verbal, or by virtue
of any agreewent for the use or occupancy of any part of said
premises, hereiciore made or entered into by the undersigned or
which shall hereerter bo made or entered into by said Assignee,
under the power liersby qgranted and all the rents, issues and
profits now due or which may hereafter become due through the
use and occupancy of anvipart of said premises in the absance of
any aqreement., elther written or oral, in respect thereto, and
doas hareby appoint irvevocably sald Assignee, true and lawful
agent. in its name and stead o collect all of sald rentsa, lssues
and profits now due or which shall hereafter become due under
the leases or agreements, written or verhal, existing or which
may hereafter exist for said pr¢mises, or any portion thereof;
to use such measures, legal or /ejquitable, as may be deemed
proper or necessary to enforce the payment of such rents, issues
or profits; to secure and maintain possoeesion of said premises,
and to operate and manage safd premises 'through such agent or
agents as Assignee may designate; to reni, lease or let all or
any portion of said premises to any party or parties at such
rental and upon such terms as the said Assicnee shall in its
discretion detarmine, all without notlce at anvOHind ‘heveaster
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to the undersigned, its successors and assignse, . Al Rl Lo woa/97 Ll o
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The rents, issues and profits so received by HHTJ has Eébé

shall be applied in such order as it may determine, or .account
of the following:

1. Expenses and attorney’s fees incurred by seid
Assignae, in connection with the execution of this Agreemant, or
which may hereaftar, from time to tima, be no incurred in
connact. ion therewith,

2. Expenses incident to the management and operation
of said premises, including attorney’'s fees and management
commisgion, either to sald Assignee, or such Agant ar agents an
it may pntain. '

3. Taxes and assessments levied against sald premises.
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4. Intaront, principal and othor chargoue which shall,
from tlme to time, hocomoe duo undor tha torms ul' tho MHortgaqgo
above-doscribed and tha Note socured thoreby, wlithout projudice
to tho right of tha Mortgagao ar tha holder or holders and ownor
or owners of the Note sucured thereby to anforca any romody or
romedins which it or thoy may havo hy roason of tho dofaults now
oxiuting or which may horeaiter, from timo to timo, oxiat under
the torms of said Mortgaga and the Noto socurod thereby.

Notwithatanding anything horeln containad to tho contrary,
it fa oxpressly undorstood and agreod that this Asuignment of
nants will not bo oxercised unlous and untll o dofault occurs
under the terms of said Mortgaqge and/or said Note, The rights
and powarg of tho Asaignes horvundey may bo anslgnod by
instrument fn writing to any nubgaquent. holder of tho Noto
pocured by eaid Martgage, and guch asslgnea and any succasuive
assignees —are heraby glven the sama rights and powers as the

Assigney aspad horoin,

IN WITN®SS WHEREOF, the undornlgned have caunod this

fnstrument to o sxacuted on the 10 day of JUNE ¢ Y992
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- and delivored tho snld dnattumgnt ae +fy(y ?;nn and
voluntary mab, for the umsa snd purponss tiersi: set forth.
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filven under my hand and pffioind noal, thim /ﬂ'pb day of .Jf¢1g{ ' jg‘an
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PREPARED BY/MAIL TO»

PLAZA BANK
7460 WEST IRVING PARK ROAD
NORRIDGE, TLLINOLIS 60614
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EXULsT A"

PUHE FEAST )1/ OF LOT 1O AND WEST 2,0 FEET OF THE LOT 11 IN BLOCK 17 IN BIRCHKWOOD BEAGH
I SECTION 29, TOWNSHIP 41 NORTH, RANGE LA, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACC-
URDING TO CTHE PLAT RECORDED AUGUST 27, LHI0 AS DOCUMENT NO. 26212 IN BOOK 42 OF PLATS,
PACE 14y IN COOK COUNTY, TLLINOIS,

PN 4 L0970 0e010
PIN 2 L1-29-520-011

lf(i‘;'MlNl.Y KNUWN A LI4Y CHASE CHICAGO, THLINHS 600620




