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MORTGAGE

THIS MORTGAGE (“Security Inatrument”} is glven on 18TH day of MAY, 199Z. The
mortgagor is GECRGE E VARIAMES AND MOIRA V VARIAMES HUSBAND AND WIFE .
("Borrower"}. This Security Instrument ie given to MORTGAGHE CAPITAL
CORPORATION, 'which Le organized and existing under the laws of Minnsoota, and
whose addrees . iog 3111 E. KRLLOGG BEVD, 8TF. PAUL, MM §53i01 ("Lender“}. Rorrcwear ;1
owes Lender fhe principal sum of ONE HUNRRKD FOUR THGUSARD and  ne/lQQ0 Rolhprs -
(U.S. 5__104,007,00). This dabt is avidenced by Borrower's note dated the aama ot
date as this Sesurity Instrumeni: ("Notae"};, which provides for monthly payments,
with the full debt, Lf not paid earlier, due and payable on the firet day of
JUNE, 2022 Thia Seiurity Insetrumant esecurea wo Lender: {(a} the repayment of the
debt avidaonced by the M>ote, with ipterest, and all renewals, extensiona and
modificatione of the N-le; (b) the paymant of all ather aume , with interest,
advanced under paragraph 7 %o protect the securrity of this Security Instrument;
and (c} the performance 4f Borrower's covenants and agreementa under this
Security Instrument and the ~ote. For thin purpose, Horrower does hLereby
mortgace, grant and convey to Lender the following deacribed property located in

/
CQOK County, Illinoia: #ﬁj{
W

QU2QLQ5 LT

3P SEoeas. -

PARCEL 1: THE EAST 26 FEET OF THE YOXTR 150 FEET OF-DHE-WNORTH--360--FEEFR OF LCT 40
IN THE TOWN OF BOWMANVILLE IN THE SCUTHERST i/4 OF SECTION 12, TOWNSHIF 40 NORTH,;{
RANGE 13, BAST OF THE THIRD PRINCIPA. MERILIAN, IN COOK COUNTY, ILLINGIS.
PARCEL 2: THE EAST 26 FEET OF LOT 16 L' THE SUBDIVISION OF LOT 40 (EXCEPT THE
EAST 27 FEET OF THE NORTH 150 FEET THEREGI') IR THE TOWN OF BOWMANVILLE AFORESAID,

IN GOOK COUNTY, ILLINGIS. « DEPT-01 RECORBING %
- T=3333 THAN 9113 G2/10/92 09157
- #3296 % mM--PIT-S0F4601
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which has the addrese of 2443 W AINSLIE STRERT CRICAGQ.,
[8treet) [Clty)
fliincis §062% ("Property Address’);
{Zip Codea]

tha property, and ai{ escements,
All replacements axi additions shall
iz referred to in o this Security

TOGETHER WI1TK all the impravement now or heresfter erected on
appurtenances, and fixtures now cr hereafier a part of the property.
alsc be covered by this Security [nsirunent. AlL of the foregolng
instrument as the “Propaerty."

RORROVEA COVENANIS that Borrower 8 lawfully nelsed of the entate hereby conveyed and jas
to mrtyage, grant and convey the Property amd that the Froperty 's  unencuwbered, except tor o b anc o
ot record. Borrower swarrants and wiil defend generaliy the tivie 1o the Propsriy agsinst all J(lume and
demands, subject to sny encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for natidnai use and non-uniform  covenants
limited variations by jurisdiction to constitute a uniform security instrumant covering real property.
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1. Payment of Principal snd interest; Frepayment and Late Chargea. Barrower shell promptly pay
when due the principal of and interest or the debt evidenced Ly the Note snd any prepayment and
{ate charges due urcier the Motse,

2. Funds for Taxes and lmiurence. Sihject to applicable law or to @ written wafver by
Lender, Borrower shall pay to Lender on the day monthly peyments sre due under the NHote, until the Note is
paid in full, a sum {"Funds”) for: (u] yearly tsaes and sssessments which may attain priority over this
Security Lnstrument as a Lien on the Property; (b} y!ar&fy-*w?qhq?; payrents or ground rents on the
Property, if any; (c} yeariy hazsrd or property insu#a‘c'l@ﬁiuﬁ\ﬁf:xh yearly flood imsurance premiums,
if any; (e) yearly mortgege Irsurenca premiums, if any; and (f) sny sums payable by Borrower to Lervier, in
accordance with the provisions of pacagroph 8, in Lieu of the payment of mortgage insurance premiums.
These items are called “Escrow Items." Lender mey, at sny time, collect and hold Funds in an amount not to
exceed the maximum smount s lender for a federally related mortgage loan may require for Borrower's eacrow
accant under the federal Resl Estate Settliement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section §2601 et seq. (“RESIAM), uniess another lew that applies to the Fundc sets a leaser amount.
{f so, Lender may, at sny time, collect and hold furdds in an amount not to exceed the lesser amount.
Lender may estimste the amount of Furds due on the basis of current dats and reasonable astimates of
expenditures of future Escrow Jtems or otherwise in accordance with applicabte law.

The Furds shall be held in an institution whose deposits are insured by » federal aocency,
instrumentality, or entity (including tender, {{ Lender is such an frstitution) or in any federal Home
Losn Bank. Lenac: shall apply the Funds to pay tha Escrowm Items. Lender may not charge Borrower for
holding and spplying the Funds, apnually snalyzing the escrow sccownt, or verifying rhe Sacrow Items,
unless Lender pays Barcower interest on the Funds arcd epplicable law permits Lender to rmeke such 8 charge.
However, Lender may rrqui-e Borrower to pay m one-time charge for sn independent real eatate tax reporting
service used by lender tr ~cnnection with this losn, unless applicable law provides ctharwise. Uniess an
pgreement is made or applicetiv law requires interest to be paid, Lender shall nout be required to pay
Borrower bny intevest or esrn’ng: on the Funde. Borrower and Lender may sgres in writing, however, that
interest shatl be paid on the f=as. Lender ahall glve to Berrower, without charge, an annual accounting
of the funds, showing credits and d7aits to the Funds and the purpese for which each debit to the Funds
was made. The Funds are piedged as oLl ‘onal security for all gums secured bv this Security Inatrument,

1f the Funds held by Lender exceed th~~mounts permitted to be held by applicabte lew, CLender shall
account to Borrower for the exceis Funds in accordance with the requirementa of spplicsble law. 1f the
amount of the Funds held by Lender a8t any viri s not sufficient to pay the Eucrow lLtems when cdue, lender
may so notify Borrower in writing, and, in suc* sase Sorrower shall pay to Lerdder the amount necessary to
make up the deficiency. Borrowe~ shall meke up he' dificiency in no more than twelve monthly payments, st
Lenderts scle digcretion.

Upon psyment in full of all sums secured by this Sicurity Tnstrument, Lender shall promptly refurd to
Borrower any Funds held by Lender. [f, urder paragreph 2%, Lender shall acquire or sell the Froperty,
Lender, prior to the acquisition or sale of the Property, iha i apply any Funds held by tender at the time
of scquisition or sale as a credit againet the sums secured b this Security Instrument.

3. Application of Fayments. Unless applicsble law provider rcnsrwise, all payments received by cender
under paragraphs 1 and 2 shall be applied: first, to any prepaymen. ruarges due under the Note; sscond, to
amounts payable under paragraph 2; third, to interest due; fourth, to/principal due; and last, to any late
chnrges due under the Ncte.

4. Charges; tiens. Borrower shall pay all tarxes, assessments, :harpesn, fines and impogitions
attrilyiteble to the Property which may attain priority over this Securily  ihstrument, and Lleasehcld
payments or ground rents, if any. Borrower shali pay these obligations in the aurner provided in paragraph
2, or if not paid in that menner, Borrower shall pay them on time directly to th: rerson owed payment.
Borrower shall promptty furnish to Lendar Bi{ notices of amounts to be pajd wdzr  tiis psragraph. 1f
Borrawer makes these payments directiy, Borrower shall prompriy furnish to Lender ruceiovs evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security In.trument uniess
Barrower: (8) agrees ip writing to the paynent of the obligatien secured hy the Llien../n & manner
seceptsble to Lender; (b} contests in good faith the Lien by, or defends ageinst enfcscement ¢f Jtre lien
in, legal proceedings which in the Lender's cpinion operate to prevent the enforcement of the lizi:or (23
secures from the holder of the [ien an agreement satisfactery to Lender subordinsting the Llien 1~ o iis
Security Instrument. )1f Lender determines that any part of the Property is subject to a Lien which ey
attain priority over this Security instrument, Lender may give Borrower a notice identifying the Lien.
Borrower shall satisfy the lien or take one cr more of the actiong set forth above within 10 days of the
giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements how existing or hereafter
erected on the Property irvured agairmat toss by fire, hazards included within the term "extsred coverapeh
and sny cother hazards, inc.uding floods or ficoding, for which Lender requires insurence. This insurance
shsl! be meintained in the amounts and for the periods that Lender requtres., The insurance carrie-
praviding the insurance shutl be chosen by Burrower subject to Lender’s spproval which shall rmot be
unreagsonably withheld. 1f Borrower faiis to meintain coverage described sbove, Lender may, at lender’s
option, cbtain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

ALl insurence policies snd renewals shall be acceptable to Lender and shall include a atenderd
mortgege clause. Lender shall have the right ta hold the policies and renewsls. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and remewal notices. In the event oY
Loss,. Barrower shall give prompt rotice to the insurance carrier !l Lender. Lender may meke proof of

loss if not made promptiy by Borrcwer.
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restoration or repaic af the Propsriy damnged, 1f the restacstion or ropair in economicully fesaninle

Lemderf s security tu ot lessennd. 1 the rostorstian or repatr e not geonomicnlily feanibie or emdae’s
gecyurivy would be lessened, the insurmde proceecs rhell be spplied to the musm secured by thid  Security
instrument, whether or not thean du, With any excess paid to Borrower. |f Borrower abandons the Properiy,
or docs hot answer within 30 days & notice from Lender that the insurance carrier has offered to sertls o
may collect the insurence processt. Londer may ute the procuads ta repair or restere

ctaim, then {ender
sums secured by thiz Security jnstrument, whather or not than due. The 30-day

the Fropoarty or 10 pay
period Wit begin when the notice fa given.

Ll ess Lender and Borrower athernise agree in writing, esny sppl ication of procesds to principal shatl
nut eatend or postpone the due date of the monthiy paymants refercrat 1o in paragraphs 1 e 2 oo change
the amcunt of the payments. |1 urdor paragraph 71 the Property fe scquired by Lender, Borrower’s right to
insurance policies und proceedu resulting (rom damage te the Property priocr to the acquinition shali

any 1
pass to Lender to the extent of the sums secured by thie Security Imatrument immediately prior to the

acguisition,

6. Occupehcy, Proservation, Maintensnce and Protection of the (roperty; Borrower’s Loan
application; Lenseholds. Borrower shell occupy, establish, and use the Property es Sorrower's principal
residence within sixty days after the execution of this Sscurity Inatrument and shall continue to  occupy
s Borrowar‘s principal residonce for st least one year asfter the date of ofcuparcy, uniess

the property &
snall not pe unreasonably withheld, or uniess

Lorsier otherwise agrees in writing, which consent
extenuating 4 .rocomstances exist which are beyond Horrower's controk. Borrower shail not destroy, damage or
impair the Fropeszy, allow the Property to deteriorate, or coamit waste on the Property. Borrower  xhatll
be in defsuxlt if oAy forfeiture 2ction or procceding, whether civil or criminal, 16 bagun that in (ender's
goud faith judgmers’ clzid result in forfeiture of the Proparty or otherwise matariaily impaic tha |isn

Ivednetrument or Lender’s securfty intersst. Borrows: may curd such a default opnd

cireated by this Jecanil
reinstote, as provided in/pnrragraph 18, by causing the sction or proceading to be dismissed with & ruling

that, in Lender’s good feith Jeterminaticn, precludes forfeiture of tha 8forrowarsas interesxt 1 the
‘Property or other material Cmpairment of the lien created by thia tecurlty Srutrusent or Lender's sBecurity

gorrower shall avao be in default (f Borrower, during the loan aspplication process, geve

interast.
with any

materially felae or insccurate irfornssion or etatements to Lander (or falled to provide Lender
matariol information) in corvmection 4ith the {(omn evidenced by the Hotn, including, but not limited to,
representations concerning Borrower’s o cupwuy of the Property 28 o principal residence. if this Security
Instrukent is on o jeasehold, Borrower chell comply with al! the provistons of the lease. [f Borrower
acquires foe Title to the Proparty, the (ahgel.old and ths fee titiy shell not merge unless Lender agrees

to the merger in writing.

7. Protection of (ender’s Rights in the Prosasty,
snd agreements contained fn  zhis Security Initrarent, or thare s &
significantly affect tender’'s rights in the Property (muxh as & pracasding in bankruptcy,
condemnation or fartciture or to enferce laws or reguict’ea), then Lender mey do and pay for whatever
nacessary to pratect the veiue of the Property and Lender's ~ights in the Property. Lender’'s actions may
include paying any sums secured by & lien which hes priortly “wer this Security tnatrument, appeartng in
fees and entering on tha "rorarty to make repoicsg. Al though Lender

1f Boarrowsr fails to pertorm the covenante

t=gal procesding that may
pirobate, for
is

coui't, paying reasonoble attorneys’
may take ackion under this parograph i', Lender doea not heve ta ¢u fo.

Any mmounts disbursed by Lender under this paragraph 7 shall -oecome additional debt of Borrowar
secured by thiu Security Lnstrument. Unless Borrower and Lender agree 7o ovher terma of psyment, thewe
amounts shall bear intermst from the date of disbursement at the kote (ate and sheit bLe payable, with
interest, upon notice from Lender to Borroswer requaating payment.

8. rartgage Inmsurance. if Lender requirsd mortpage inuurence 88 & conliyicn of making the
tcan secured by this Security inatrument, Borrower ghall puy the premiuma pemsired to maintain the
mortgage Iinsureance in effect. 1f, for any remson, the mortgage 'nNSUrBnce Covalspge required by Londer
to be in effect, Oorrower shall psy the premiums required  to obtain coverage
insurance previouasly tn effect, ar a oast, substantially
Lrom 7n alternate

corarge is  not

lapsecs or cessey
substantially equivalent to the martgage
eguivalent to the cost to Borrawer of the mortgape insurance praviously in effecr,

mortgage imsurer approved by lender. If substantially equivalent mortgege insurance

ghal! pay to Lender sach month e sum equa' to one-tuelfth of the yeurly mortgage
to be n  effoct.

Laoss

availalble, Borrower
tnsurance premium being paid by Borrower when the insurance caverage lspsed or cessed
use and retain these payments as a loss reserve in Lieu of mortpege insurance
if mortgage insurance coverage (in
approved by lLender again

Lendar will accept,
reserve payments may no longer be reguired, at the option of Lender,
the ameunt and for the period that ilender requires) provided by an  insurer
pecomes available and is obtained. Borrowes shall pay the premiums required to maintain mortgage insursnce

in effect, or to provide & loss reserve, until the reguirement for mortgage insurance ends in nccoraance

with any sritten agreement between Borrower and Lender or applicable lew.

P. Imspection, Lender or its Agent may make ressonable ertries upon and fnspections of the Property.
Lender shaltl give Borrower hotice at the time of or prior to en Inspection specifying remsonahie cause for
the inspection,

10. Condemnation. The proceeds of any mwerd or claim for damages, direct or consequential, in
connection with sny condemnation aor other taking of any pert of the froperty, or far conveyance in lieu of
condemaation, sre hereby assigned ard shall be paic to Lender.
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In the event of a total Nng ;; t[e Proper y,;elpétLﬁth ; £ toXsums secured by

this Security [nutrument, whether or not then due, With any excess paid to forrower. in the event of
partial taking of the Property in which the tair market velue of the Property imimediately before the
taking is equal to or greatsr than the amount of the sums secured by this Security Instrument imecdtiately
before the teking, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
(a) the total amount of the Sums secured immedintely before the taking, divided by (b} the tair market
value of the Froperty immediately before the taking. Any bulance shall be paid to Borrowsr. In the event
of a partial taking of the Property in which the fair market value of the Froperty immediately before the
teking is less tham the asmount of the s.ms secured immediately before the taking, wuniess Borrower and
Lender otherwise agree (n writing or unless appliceble law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Insrrument whether or not the sums are then due.

1f the Property ia mbandoned by Horrower, or if, after notice by Lender to Horrower that the
rondemnor offers to make an award or gsettic a claim for demages, Borrower fails to respond to Lender
within 30 days after the date the naotice is given, Lender is authorized to collect and epply the proceeds,
at its option, ¢ither to restoration or repair of the Property of to the sums secured by this Security
Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any spplicacion of proceeds to principsl shall
not extend or postpone the due date of the monthly payments referred fo in peregraphs ? and 2 or change
the amount of Luch payments.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification #f srortization ¢f the sums secured by this Security Instrument granted by Lender 1o any
successor in inter:st of Borrower shall not operate ts release the tiability of the original Borrewer o
Borrower's sutcessors In interest, tender shail not be regquired to commence proceedings Bsgainst  any
suUCcessar i interest or veluse to extend time for payment or atherwise modify smortization of the sums
secured by this Security incciwment by reason of any demand made by the originai  Borrower or Borrower's
successors in interest. Any fortesrsnce by Lender in exercising any right or remedy shall not be a waiver
of or preclude the esercise of —ay right oF romedy.

12, Successors and Assigns Borla; Joint and Several Liability; Co-signars. The covenants
srd agreements of this Security Inet wwent shall Bind and benefit the successors and assigns of lender and
Borrower, subject to the provisions of patsyraph 17. Beorrower's covenants and agreements shall he joint
and scveral., Any Borrower who co-sighs tl ks Szcurity lnatrument but doss not  execute the MWote: (a) is
co-signing this Security Instrurent only tyu lartpage, grent and convey that Borruwer’s interest i the
Property under the terms of this Security Inasriiant; (b) is not persopally obligated ta pay the sums
secured by this Security Instrument; and (¢} agre.s chat Lender and any other Borrower may agree to
extend, modify, forbear or maka sny nccommodations sith regerd ta the terms of this Security Instrument or
the Mote without that Borrower‘s consent.

t3. Loan Charges. If the losn secured by this Secirity Instrument ia subject to a law which sets
maximun lLoan cherges, and that law is finally interpreted so that the interest or other (oan charges
collected or to be collected in connection with the loan exceid the permitted limits, then: (a) any such
toan charge shail be reduced by the amount necessary to reduco tho charge to the permitted limit; and (b)
any sums already collected from Borrower which axceeded permitted (i iits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principsl ow'd axier the Note or by making a direct
peyment to Horrower. 1f & refund reduces principal, the reduction iyl be treated as a partial precayment
Without any prepayment charge under the Note.

tt, Wotives, Any notice ta Borrower provided for i this Seturity “Instrumert shalt be given by
delivering it or by mailing it by first closs mail unless spplicable law reda cer use of encther method.
The nocice shall be directed to the Property Address of any other address Borruw r drsignates by notice to
tender. Any notice to ftender shali be giveh by first cless mail ta Lender’s addrer, sirted herein of any
other asddress Lender desigoates by notice to Borrower. Any notice provided for in this decurity Instrument
shall be deemed to have been given to Borrower or Lercter when given as grovided in this paragraph.

15. Governing Law: Severshility. This Security Inatrument shall be governed by federe. (W and the
law of the jurisdiction in which the Property is located. In the event thet any provisior, ar  clsuse of
this Security instrument or the Note conflicts with applicable low, such conflict shall pot ri¢frcr. other
provisions af this Security Instrument ar the Wote which cen be given effect Without the ‘ceiflicting
provision. To this end the provisions of this Seccurity Instrument ard the MNote are declaied 10 be

severable.
V6. Borrower's Copy. Borrower shall be given one conformed copy of the Hote and of this Security

Instrument.

17. ¥Transfer of the Property or a Beneficial Interest in Borroeer. 1% ml! or any pary of the
property or any interest in it is sold or transferred (or if a bere'icial interest in Borrower is sotld or
transferred and Borrower s not a natural person) without Lunder’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibiied by federal law as af the date of
this Security Instrument.

1f Lender exercises thia option, Lender shail give Borrower notice of acceleration. The notice shall
provide s period of not less than 30 days from the date the rotice is delivered or mailed within whicy
Borrower must pay ail sums secured bty this Security Inatrument. If Borrower fails to pay these sums prio-
13 the expirarion of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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the {ight 1o hoave enforcement ot thia Security Instrument dircontinued at any time prior ta the eariter
B fnd Y days (or auch other period nx appllcable inw may spucify tor rainktatement ) before male af  rthe
Py operty purnuant to eny poser of sale contained in thin Securtty Inatrume 4; or (h) entsry ot a jJudgement
enforcing this Ssrurity Lnstrument. Those conditions are that Borrower: (a) pays Lender all sums  whichk
then would be due under this Security fnstrument and the Note as (f no acceleration hed occurred; (b}
cures eny default of any othear covenants or egreements; (c) pays all expenses incurred in enfercirg this
Security Instrument, including, but not limited to, ressonable attorneys’ fees; and (d) takes such &ctien
as lender asy reasornably reguire to assure that the iien of this Security Instrument, Lender’s rights in
the Pruperty erd Borrower's obligation ta pay the sums secured by this Security Inatrument shall continus
unchanged. Upon reinstatement by Borrower, this Security Instrument and the ochiigations secured heieby
shall remain fully effective as if no stceleration had occurred. However, this right to rainstate shall
not apply in the case of acceleraticn under paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Hote or a partial interest in the Note (taogether
With this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in & change in the entity {(known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Security insrrument. There aiso may be one or more changes of the Loan Servicer
unrelated 1o 8 sale of the Note. [f there is ® chanpe of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and appticsble lmw. The notice will sratre the
name and pddre s of the new Loan Servicer and the addrews to which psyments should be made. Tha notice
will alpo contaln »ny other information required by epplicable law.

20, darerdods Tubatances. Barrower shali not csuse or permit the presdnce, use, disposat,
or retease uf any azardous Substances on or in the Property. Borrower shall not de, nor ailow anyone else
to du, anything affer ip; the Froperty that ls 1p viclation of sty Envicormental Law. Tha precading twe
wontencos shall not applis 't the premenhce, use, or storage on the FProperty of small quantivicos of
Huzardous Substances that o'e senerally recognized to be appraenriste to normal cedidenti{al uses and o

stormge,

maintenance of the Property.
Borcower shall promptly.a.ve Lender written notice of sny investigation, claim, demand,

cther action by any governmentai o rogulatory agency or private party involving the Property and any
Hozardous Subktonce of Envirormental taw of shtich Gorrowsr has actusl knowisdge. if @orrowvar learws, or is
netified by any gavernmental or regulatocy agthority, that any removal ar  other remedistion of any
Hazardous Substence affecting the Propar’y is necesnary, 8orrower shall promotly take all necesnary
romedial actions inm accordance with Environmantul Law. C

As used in this paragraph 2C, '"Harardous' Luwntances" are those substances detined T, th}lc or
Lew arnt *ae  following sisbstances: gasoline, hkerosens,  other
#{mymable or toxic petroleisn products, toxic pesticides and herbicides, wvolatile soivents, materiatls
containing asbestos ar formaldehyde, and radicactive materizls. As used in this perdgraph 20,
YEAvS romment sl LBwY means federal Lawa and [aws of the luri=diction where the Property is located that
relate to healith, safety or epvironmental protection. -

NOK -UKSSORM COVEHANTS . Borrower and Lender further coveian’ sand agree as follows:

21. Acceleration; Remedias. Lender shall g ve notice to Lo roter prior to ecceleration
following Borrower’s breach of any covenant or agreement in this srourity Instrument (but not priors to
acceleration under paragraph 17 unless applicable taw provides athersiza). The notice shall specify: (a)
the defauli; (b)) the avtion required to cure tha dafeult; (c) a date, no’ a8 than 30 days Yrom the date
the notice is given to Borrowsr, by which the defauft must be cured; ure (dy thut fatlure to rure the
default on or before the date specified in the notice may result in accelerscinn of the wsuma eocured by
this Security Instrument, foreclosure by judicial procseding and sele of the Pusperty. The notice sheit
reinstate after acceleration and the right tc essert in  the

lawsuis or

harardous substances by Envirormental

.
1

further inform Sorrower of the right to
foreclosure proceeding the non-existence of s defeult or sny other defense of Boirrsuwer to acceleration and

{oreciosure. [f the dafoult is not cured on or before the date apacified in the negice, Lender, st it
cption, mey require imwediate payment in full of ali aums secured by this Security [neloument without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lendd i shall b
entitted ro collect all expenses incurred in pursulng the romedies provided fn  this prragraph 21,
including, but rot limited to, reassonable attorneys’ fees and coscs of title evidonce.

Z2. Release. Upon payment of all sum secured by this Security instrument, Lender shall relcas¢
Security Instrument without charge to Borrower. Sorrower shali pay any recordation costs.

25. Waiver of Howestesad. Borrower walves pli right of homestead oxemption in the Property.
1§ one or more riderg are axecuted by Horrowar and

this

24. Riders te this Security [(Nstrument.
recorded together with this Security lnstrument, the covansnts and apreements of each such rider shatil be

incorparated into and sheil amerd and supplement t(ne covenants and agreements of this Security Instrument
as if the cider(s) were 8 part of this Security Inatrument.

{Check applicable box{esll

[ )] Adjustohie Rate Rider { 1 Condominium Rider 4 } 1-4 fFamily Rider
[ 1 Graduated Payment Rider 1 1 Ptammed Unit Development Rider 1 Biweskly Payment Rider
L 1 Balluon Rider t 1 Rate lmprovemant flider [ 1 Second Home Rider
[ 1 V.A. RIDER { 1 Dther(s) (spectéy}
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s UNOEEICIAL CORY. . .

Borrower and recprded with it.

. f il E /%K-‘[}f{';ﬁ_ i j;/ Lt o k) L (Seal)
/ﬁl tressr ‘ L ’%G&IGE E V‘R!MES - ’ -Borrower
5 ,t’, Socmi !‘;pr,urltv #- BLOLLLLTT
. \ 7 /
o e l/ff "“f P (Seal)
witness:

MOIRA ¥V VARIAMES

-Barrower
Social Secwrity ¥: 347448980
{Seal?
-Borrower
Sacial Security #:
. x (Sewld
-gorraves

Social Security #:

STATE OF ILLI%MOIS, COOK County ss:

1, the underiigred, a Notacy Public in and for said counmly ard state do hereby certify thet
E VARTAMES AND NOTPA YV VARTAMES HUSHBAND AND W!FE

GEORGE

. peraonaily known to me to be
~

person(s) whose name(’} subscribed to the foregoing !nstirument

the same

, appeared before me this day in person, and
acknowl edged that THEY sigtd and oeliversd the said instrument as THEIR free and voluntary acr
uses and ourposes therein ael iorth. .

, for the
5
Given undgr giy hegd gnd offigiel Jeal thi _18+h o.ay of - MAY Ao, 19\ 92 .
L L . N ~ \ w \I‘
Mvimlspm(??LRgsg&rn _i \\.}, \‘Lu\‘b\/ _ \._x\m . ‘l NS D,
< Notary Public, Stata of Hlinole” p" Fot™e

z . \:_/“‘x
nmrgl'émn Exgltse ‘H’{QS

prepared by MORTGAGE CAPITAL TURFIRATION,

1000 East Woodfield Roed, Suite 240,
o
:;
f | (Space Below This Line Reserved For lander and Recorder? -
[
“
Record shd Return to:

MORTGAGE CAPITAL CORPORATION
1000 E. Woodfield Road, Suite 240
Schaumburg, 1L 60173
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