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MORTGAGE

THIS MORTGAGE (*‘Security (nvirument”’) is griven on ... ULy 3u

lo 92 The mongago’ & Arturg. P. Santiago.and. Shirley Rimando Santisga. nis wife . .

CPIGELILY LEOELAL, a1 et oo ee, o WhHICH IS organized and existn
under the faws of fhe Unl gd States of Amarica. ... . and whose address is 9453 K, Belmont Ave.,
v (TLerder™),

Chigaga, Lllinois BOBAL /o0
Borrower awes Lender the principal sum ot~ &1L Thousand Doliars. and 00/100- =z msmmmmsmne s
e ollass (0S8 H.000.80 3 This debt is evidenced by Borrower's ante

dated the same date as this Security Instrument (*‘Biote'"), which provides for manthly payments, with the full debt, of noi
paid earlier, due and payahle on ... JULY .9, 1995 _ This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals, emensions and
modifications of the Note; (b} the payrment of aff other sumy , winh interest, advanced under paragraph 7t protect the security
of thus Security lastrument; and (¢} the performarce of Botrower's covenants and greements under this Security instrument
and the Note. For this parpose, Borrower dees terehy mongags. grant and convey 10 Lender the following described prop-
erty located w ... ook e e AV ST e T County, [thnois:
Lot 204 and the Wast & feet of Lot 205 (except thedlorth 31.5 feet of said Lots) in
the Circuit Court partition being a Subdivision of that part of Lot 1 in partition
of the West % of the Northwest % of Section 18, Township 40 Norti, Range 14, Cast of
‘he Third Principal Meridian, lying fLast of Linceln Avenve. in Couk County, Iilinois.

PLILN.: 14 18 111 039 IHL&} .{d .Ei JULWEEU&L iiax! U i

which hus the adidress of ... 2206 W, Eastwood Ave. ... . ...Chicage . (... \
[Sermet] oy}
Whnois ... 60625, ... ... " Property Address'');
.ﬂ,(

[71p Code)

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easernents, appurtenances,
and fixtures now or hereafer a part of the property. Alf repiacements and addilions shal) also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te mongage,

grant and convey the Property and that the Property is uncncumbered, except for encumbrunces of record. Borrower warrants
and wilt defznd generally the title to the Property ageinst al) claims and demands, subject w any encumbeances of record.

THIE SECURITY INSTRUMENT combines uniform. covenants for national usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security inatrument cavering real property.
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Al insurance policies and rencwals shatl be acceprable to Lender und shall includge n stagdand mortgage cluuse. Lesder
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promwpiiy give o Leader all receipts
of paid premivms and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made prompily by Borrower.

Ualess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoation or repais
of the Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not lessenzd. If the
resturation ur repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surns secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower . [f Borrower
abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle n claim, then Lender may collect the inagrance proceeds. Lender may wse the proceeds to repair or resture the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin vhen the notice
is given
Unless Lanaer and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend
ar postpipe the due Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 2 ¥ th: Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resultng
frotn damage to the Proreny prior (o the acquisition shall pass o Lender to the extent of the sums secured by this Security
insirument immediately pocr o the acguisition.,

6. Occupancy, Prowlvedion, Malntenance and Protection of the Property; Borrower’s Loan Application;
Legseholds,  Borrower shall oloupy, establish, and use the Property as Borrower's principal residence withu sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's princepal residenice
for w1 least one year after the date o onovpancy, unless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless exteausung eiccumstences exist which are beyomd Borrowet's contrel. Borrower shall not
destroy, damage o7 impair the Property, alliw the Property to deterinrele, or commit waste on the Property. Borrower shall
be i defandt {any forfeiture action or proceedizg,) whether civil or criminal, is begun that in Lender's good faith judgment
could result fu forfeiture of the Propeny or otherwiy materially inpair the lien created by thrs Secuarity Instrument or Lender's
security interest. Borrower may cure such o defaui padd reinstate, as provided in paragraph 18, hy causing the action or
proceeding to be dismissed with a ruling that, in Leader’s paad faith determination, precludes Forieiture of the Borrowe,"s
interest in the Propenty or other material impairmemt of (e licn created by this Security Instrument or Lender's security
interest. Borrower shal! also be in default if Borrewer, during fie )oen application prixess, gave materially falve or inaccurate
inturmation or statements to Lender (or failed to provide Lender #ith any material information) in connection wish the loan
evicencrd By the Note, invluding, but not limited te, representatiors concerning Borrower’s oceupancy of 1the Propenty as
a principal resi dence. 1f this Security Instrument is on a lemsehold, Boreower shutl comply with all the provisiens of the lease.
[T Borrower acquires fee title to the Property, the leaschold and the fee'iitle shall not merge untess Lender agrees to the
awrger m wrling.

7. Protection of Lender's Rights i the Property. If Borrower fuils #4 perform the covenants and agreements
contataed in this Securisy Instrument, or there i3 i legal proceeding that may significn'y affect Lender's rights in the Praopenty
fsuct as o proceding in hankruptcy, probate, for condemnation or forfeiture oF 10 epforee laws or regulptions), then Lender
ity <o and pay for whatever 1y necessary to protect the vaiue of the Propenty and Lendcr s Tights in the Propeniy . Lender's
actions may mclide paying any sums secured by a fien which hae prioeity over thas Sceurity Tostromend, apPearisg is court,
paying reasonable attsrpeys’ fees and entering on the Property to make epairs. Although Ladden may tube action wider
thys paragraph 7, Lender does not have to do so.

Any amounts disburszd by Lender under this paragraph 7 <hall become additional debt of Bariower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiai baer interest from
the date of disbursement al the Note rate and shatt be payable, with inierest, upon notice from Lender to boranyeer requesting
payment,
R Mortgage Insurance, [f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mamtain the mortgage insurance in effect. If, for any
reasan, the martgage insuramee Coverage recitired by Lender lapses of coases 1o be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previeusly in etfect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in eifect, from an alternate mortgage insurer approved
by Lender. i substantially equivalent mortgage insurance coverage is nol available. Borrower shall pay to Lender ¢ach nionth
4 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these: paymens as a joss reserve in livs of mortgage
insurunce. Loss reserve payments may no longer be required, si the opticn of Lender, if morigage wurance coverage (in
the amount aad for the period thay Lender requires) provided by an insurer appraved by Lender again becomes mvailable
and is obtained. Borrower shall pay the premiums fequired (0 mainlain mortgage insurance in effect, or 0 provide a logs
reserve, untl) the requirement for morigage insurance ends in accordanc: with any written agreement between Borrower
and Lender or applicable law.
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9. Iospection.  Lender or its agend may make ceasonable entries upon and inspeciions of the UMroperty . Lender shall
give Borrower notice at the tame of ur prioe te an inepechion specifying reasongbie cause for the inspection.

(0. Condemanation. The procoeds of any awasd b el for derwges, dicect or consegueiial, i connection with
uny vondemnation or other 1zking ol any pirt of the Property, or for cunveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

Inthe event of a total tking of the Propeny, the proceeds shall be applied to the sums secured by thes Security Instrument,
whether or ne? then due, with any excess paid o Borrower. In the event of a partial taking of the Propenty in which the
fair market value of the Properse iommediately before the taking is equal (o or greaier than the amount of the sams secured
by this Security Tastrument immediately before the taking, unless Borrower anil Lender otherwise agree in writing, the sums
secured by thus Secority Instrumment shall be reduced by the amount of the proceeds maltiplicd by the following fraction;
tw) the total waount of the sums secured imoediately befsre the taking, divided by th) the fair market valise of the Property
imunediatety hefore the takmg. Any balance shall be paid to Borrower. En the event of a partl wiang of the Property i
which the fuir market vabue of the Property immeriately before the taking is less than the amount of the sums sceured im-
mediately betore e taking, unless Borrower and Lender otherwise agree ia writing or uneis applicable law atlictwise pro
vides, the procceds=nall be apphed to the sums sceured by this Security Instrament whether or et the sams are (hen due.

If the Propedy i abandoned by Borrower, o if. after notice by Lender to Borrower that the condermnor offers to
make an award or selleacciain for dumages, Borrav.er fails w respond to Leader within 30 days alter the date the notice
ix piven, Lender i atbcnoed o collect and apply the proceeds, at it option, eiher to testotation or repair of the Property
or te e sumis secured by Shid Security Instrument, whether ar not then duc.

Unless Lender wnd Borower otherwise agrec m writing, any appiication. of proceeds o principal shall oot extemd
oy pintpone the due date of the pivsidiny payments referred to in patagraphs | and 2 or change the ansant of stich payments.

11, Borrower Not Relensed; Forbearsnce By Lender Not a Walver.  Extension of the tine for paymem or
mudification of amortizatwn of the s secured by this Security Instrument granted by Lender to any suceessor in mterest
of Borrower shall not vperate to release the Jability of the original Borrower or Borrower's successars in interest Lender
shall ant be required to commence proceedings seainst any successor in interest or refuse to extend timw for payment or
atherwise modify anortisation of the sumy securcd Du-this Seeurity Instrument by reason of any demamd nuule by the orgimal
Barrawer or Borrower's successorns inonterest. Any forocarance by Lender in exercising any nigiv an remedy shail midl he
a owaiver of or preclude the exercise of any right of romedy.

12, Buccessors and Avsigns Bound; Joint and Scverul Liability; Co-signers,  The covenants and agreements of
this Security bstrument shall bind and benelit the successors-anaassigns of Lender and Burrower, subyect to the provisions
of pavagraph 17, Borrawer's covenants and agreements shall bogoiit and several. Any Borrower whi co-signs this Security
laserammiest ai does nol execuie the Note: (a} 15 co-signing this Seexdry Instrument anly fo mortgage, grant and convey tha
Borrower's saierest in the Property under the terms of this Security Ystoment; () o5 not personally nbiigated to pay the
semy secured by this Security Instrament; and (¢) agrees that Lerder and ary other Borrower may agree 1o extend, modify,
tothear or wake any accommodatisns with regard to the tlerms of this Security Bastement or the Note withowt that Burrower's

consent.
i3, Loun Charges. [ the loan secured by this Sceurity Instrument is Suiaect to a law which sets maximum losn

charges. and that law is finally interpreted so that the ierest ar other loan charges catlercd or 1o be collected in connection
wiik the luan exceed the pernuitted limas, then: (a) any such loan charge shall be reduceapy dhe amount gecessary o reduce
the charge to the permitted | mit; and () any sums slready collected from Borrower which exceeded permitted limis will
be refuniled o Borrower, Ler der tmay choose 1o make this refund by reducing the principal ewed viaset the Note or by making
a direet payment (o Borrower, I refund reduces principal, the reduction will he treated as o' cariab prepayment withnur
any prepayment charge under the Nowe.

14. Notices. Any natice to Borrower provided for in this Seconty Instrument shadl be gived by deliverning ot ur
by manling 0 by frst clasy mail unless applicuble faw requires use of another method. The notive shad-b direcred 1o the
Property Address or any other address Borrower designites by notice 1o Lender. Any notice to Leader shail be given by
first class mail 1o Lender's address stated herein or any cther address Lender desighates by notive to Borrower. Any notice
prewided for in this Security Tnstrument shall be deemed o have beer given w Borrower or Lenser when given as provided
to this paragraph.

18, Governing Law; Severnhility. This Security [nstrument shall be governed by edera! law and tive faw af the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shall not affect other provisions of this Security Iastrument or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note
are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or & Beneficial Interest in Borvower. 1€ ali or uny part of the Praperty ar any
interest in W is sofd or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrowsen is not a natural
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