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MORTGAGE

THIS MORTGAGE ("Security lastromen!”) is given oo JUNE 24TH . 1992
The mortgagor 's PERRY R. TAYLOR AND RUTH A. TALOR, HUSBAND AND RIFE

{"Borvower®). Thiz Security Iustryment is given 0
INDEPENDENCE ONR M7 7AGH CORPORATION, A MICHIGAN CORPORATION

which is organized mnd exaitisz aader e laws of MICHIGAN , 30d whose address is
300 GALLERIA OFFICRNINE, BOUTHFIELD, MI 49034

("Lender"). Boaxrows owoes Lender the principel sum of
‘ EIGHTY TWO THOUSAND THO RUMSRED PIFTY AND NO/100
Doliass (U.S. $ 82,259.00 )14 debt ts evidenced by Borrawe:'s note dated the sume daje as this Security
Instrument ("Noto”), which provides for mosbly payments, with the full debt, If not pald cartier, due and payable on
JULY 18T, 2007 . 'This Sncarity Sasttyment secures o Lender: (8) the sepayment of the debt evidenced
by the Note, with interest, s al) renewals, oxiunsions and modifications of the Note; (b) the payment of all other sums, with
Interest, advancod ooder paragrapd 7 40 prodect, 'he security 74 this Securisy Instument; s0d (€} the pacformance of Botrower's
covenmts and agresments inder this Security Instrument (o e Noie, For this purposs, Bomower does tmbyhmongasrw

grant tnd canvey 1o Lender the following desa ibed property locerd i IRITANE X
200K A l‘fmuymnm!.ﬁ;
;
LOT 1660 IN WOODLAND HRIGHTS UNIT 4 BEING A SULDIVISION IN SECTIONS 23 3;3 '
AND 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE YF.RD PRINCIPAL, g
MERIDIAN, ACCORDING TO THE PLAT THIREOF REGISTERED Jd THE QFFICE OF S
THE REGISTRAR OF TITLES OF QJOK COUNTY, ILLINOIS, ON JULY. 14, 1560 AS
DOCUMENT WO. 1931799 IN COOK COUNTY, ILLINOIS.
TAX I.D. ® 06-23-216-021
N O S (P $15 70
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for the periody it Lender requires, The o camier providing the nnurance sall i chosen by Bonower subjest @
Lendes's approvat which shiall not be unrcangnably withbicld. 1t i‘!mmwm falls W mabioln coversge described abavoe,
Lender may, at Lemder's option, obtain coverage to protsct Lender's sighis In the Property in aceordance with paagraph 7.

All insurance policies and rencwals shall be acceptable to Letder and shall include o standard mongage clawse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shadl promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, inauranco proceeds shall be applicd w restoration o repair of
the Property damaged, i the restoration or repair is economically feasibie and Lender’s sccurity is not Jessened, If the
restoration of repair is not cconomically feasible or Lender's seeurity would be jessened, the insurance proceeds shall be
applicd to the sums secured by this Sccucity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 10 setde a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Security Instrum:nt, whether or nol then due, The 30-day period will begin
when the notice is given,

Unless Leriter und Borrower otherwise agree in writing, any application of procceds o principal shail not extend or
postpane the duc dziz of the monthly payments referred W in paragruphs 1 and 2 or change the amount of the payments. If
under paragraph 21/the Propenty is acquired by Lender, Borsower's right to any insurance policics and proceeds resulting
from damage 1o the Froperty prior 10 the acquisition shall pass o Lender w the extent of the sums secured by this Security
Instrument immediately pricnto the acguisition,

6. Occupancy, Preservndon, Milntensnce and Pvotection of the Property; Borrower’s Losn Application;
Leasehiolds. Borrower shall cccupy, cstablish, and use the Property as Borrower's principal residence within sixly days
after the exceution of this Secesiy Instrumeat and shall continue 0 occupy the Propenty as Borrower's principal residence
for at least one year after the date of ¢ccupancy, unless Lende: otherwise agrees in wriling, which conseiit shall not be
unreasonably withheld, or unless extensating circumstonces exist which aro beyond Bomrower's control, Borrower shall not
Llcsu'oy. damage or impair the Propenty, allaw the Propenty to deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resull in forfeiture of the Property or othervise materially impair the Jicn created by this Security Instrument or
Lender security interest. Borrawer may cure such = Zefqult and reinstate, as provided in paragraph 18, by eausing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s good faith dewermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of tie lien created by this Sccurity Instrument or Lender's
security interest, Borrower shall also be in default if Borrowsr during the loan application process, gave materially false or
inaccurate information or staiements to Lender {or failed to provide Lender with any material information) in connection
with the loan ¢videnced by the Note, including, but not limited (0_zerresentations concerning Borrower’s occupancy of the
Property as a principal residence. IT this Security Instrument is on a‘sepschold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fec title to the Property, the leaselols and the fee title shall nop merge unless Lender
agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property, I Bomower faili to ‘perform the covenants and agrecments
contgined in this Sccurity Instrument, or there is o legal procecding that may sinnificantly affect Leader’s rights in the
Property (such as a proceedisg in bmmuptcy. probate, for condemnation or foreirs or to enforce laws or regulations),
tien Lesiler may do and pay for whatever is necessury o pro‘ect the value of tie Paoperty and Lender's rights in the
Property. Lender's actions may include paying any sy sccurcd by a lien which has prooriry over this Security instrument,
appearing in court, paying reasonable attomeys’ fees and entering ¢ the Property W mace repaics, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disburscdd by Lender under this paragraph 7 shall become additio 1al debt of RPorower secured by this
Securily Instrument. Unless Borrower and Lender tigree (o other toems of payment, 1hese amounts shw! bear interest from
the dawc of disbursement at ihe Note rate and shali be peyable, with inicrest, upan notice from ‘ténder o Barower
requesting, paysent.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrowes shall pay the premiims required 1o maintin the moigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Bommower shall pay the
premiums required o oblain coverage substantially equivalent to the morigage insurance previously in effect, af a cost
substartially equivalent to 1he cost to Borrower of the mortgage insurance previcusly in clfect, from an altemate mortgage
insurer approves) by Lender, If substantially cquivilenl mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month & sum cqual to one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverago lapsed or ceased 10 be in effect. Lender will accepl, use and retain these paymenis as a loss rescive in
liew of mongage insurance, Loss reserve paymenis may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay Uw premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mongage insurance ends in uccurdance with any wrilten
agreement between Borrower and Lender or applicabi> law.

9. Inspection.  Lender or its agent moy make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an insp ction specifying reasonable cause for the inspection,

10. Condemnution.  The proceeds of any awird or claim for demages, direct or conseyuential, in coanection with
ITEM 187613 ($202) Form 3014 9/90 (pagd 2 of 6 pages)
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applicable law iy specily for reinstatement) beforo sole of the Property pursuunt & any pawer of sale contiined In his
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thuse conditions are that Burrower: (n)
pays Lender all sums which ther would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (9) cures any default of sny other covenants or agriements; (c) pays all expenses incurred in piforcing this
Security Instrumemt, including, but not limited Lo, reasonable attomnoys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the lica of this Sccurity Insirument, Lender’s righi- in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Insrument and the obligations secured herchy shall remain fully effective as if no accelerntion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Lean Servicer.  The Note or o panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrawer, A sale may result in a change in the entity
(known as the "Loan Servicer”) thy colliects monthly payments due umider the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written rotice of the change in accordance widh paragraph 14 above and upplicable law, The notice
will state the nee e address of the new Loan Servicer and the addiess W which payments should be male. The notice
wili adyo contan nry olher -aformation required by applicuble law.

20. Bazardoss Substances,  Borrower shall not couso or permil tho presence, use, disposal, storage, or release of any
Hazardous Substuces on or in the Property. Borcower shall not do, nor allow anyone clse 1o do, anything offecting the
Property that is in vie'ation of any Environmental Law, The preceding wwo senteacse shall not apply 1o the presence, use, or
storage on the Property «f small quantitics of Hazardous Substances that are generally recognized to be appropriate 10
rormal residential uses and $4 msnintenance of the Property,

Bortower shall promptly 2ive Lender writicn notce of any invesligation, claim, demand, Jawsuit or other action by any
governmental or regulatory agcucy or orivaie party involving the Praperty and any Hazardous Substance or Environmental
Law of which Bormower has actud] Vaswiedge, If Boitower lcems, or is notified by any governmental or regulatory
authotity, that any removal or other reaediation of any Hlazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial ¢ ctors in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environments]l Law and the following substanc<s:-gasoling, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, mivesics containing ashestos or formaldehyde, and mdicaciive materials, As
used in this paragraph 20, "Environmental La' ™ mcans federal faws and laws of the jurisdiction where the Property is
located that relate w0 healths, safety or environmes taf protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender faiher covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice *o 3orrower prior to acceleration fullowing Borrower's
brench of any covenant or agreement in this Security Instra2n? /byt not prior to acceleration under paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: (1 the default; (b) the action vequived to cure the
defauit; {c) a date, not less than 30 doys from the date the nutice {s p.ven to Borrower, by which the default must be
cured; and (d) that faifure to cure the default on or before the dute sperifizd In the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosurs by judiclzl proeseding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acceleation and the right to assert in the
fureclusure proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreclosure, If the default is not cured on or before the dute specified in the notice «.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument wiihort further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to'cuLiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasiuable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shatl «e'case this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Propenty.

ITEM 187615 9202) Form 3016 9/90 (page 5 of 6 poges)
Qroat Lakes Duminses Forma, inc. 8
To Order Cali 1-B00-530-830 {3 FAX $1E-781-113




JEHI-ABL940 X¥SL ) COEE-DFE-0914 "’LJ“N O F F I C IA L C O P Y
I ) B0 $130ng 40N LD
(s2fvd g Jo g 280d) pgi6 y10E Wiy
AR A e KRNI iy
SOV 40 s "atigng Aisjey
1IYH Y 304¥D

{eozel 919L81 N2LI

(sppy)
68¥9-89109 11 ‘TUYEWOT ‘I¥) LS 'THTULS ONTZ LSHM 001
(oweyN)
NOLLYYOJdH0D NVDIHIIW V 'NOLLY 40402 H9¥D1I40K ANO SONIANHABUN]
(Y38 W0, }'
o - e o Aq posedzad sea JuduInAsy SIL
attang AiwoN £\
——Y r ) )’\-M ”
ety
7,67 anne 0 48P

:sondyo vorsstuswo; ) Apy
HLYZ ST ‘{LOS [RINJO PUB Puey AUl 2PUtt UIALD
108 sitazom sasocm 1 pue 9930 410.20) 108 ARIUN[OA PUR 30I)

pauds

"yuoj
zyeyy  B¥ UDWAZSUI PIES O PIRATISP PUe
Kayy Yo pofipars o goe pue ‘uoszod ur AEp ST 9w 230J%q poreadde ‘wrownnsut SinoFaso) st 0 paqueasyns
sze  (S)atreu asoys (S)1ISkod 2wRs 241 99 01 oW 0] umouy Ajeuossad *

IIIM ONV CNVESOH CMOTAVL 'V HINY QNV MOTAVL ¥ xyyag Y Ay Agaiay op
i~ )
‘N1ms pue Almod pros J0) pue Ut ofgn,’ AroN B

MANEEZ MM !
58 A1uno) jmj ‘SIONITT 40 ALV1S
lemoucy- 1somsog-
(r2e8) (™)
zanou)og- Y/ HOTAYL 'Y HIAY x(uox;og. a}mu ¥ Ad¥3d
ms NYho ' X IWS . b : AT f
TP T X '“’7"5*’};. &) PN
<
& Y
3
c.;
v
o
¢

BEMDTA
11 (I PApI0a) PUE J9mou0g AQ POIN2aX (S)1pU £UR M PUB WRLTLESU] AIUNRG
st J0 9 ySnonp |, seBed uy pourziund SIUBLAA0S pue suuy ot o) soaLie pue sidodse omouog ‘MO 138 DNINDIS Ag

1LY WO PUOTIS D

-,

[Apr2ods] (51110 D |
1Py tuawaaosdws ey D 10pry vooyreyg D
Py Woked Apamig rl 2pry 1wewdofosag] uf) PUVEL D 1Py owAvg PABNPRID) U
2pry Ajrured 41 @ JOPLY WP WOPUOD) D

1pHi ATy qUSIpPY D
Auns siip jo wed 8 arm (S)opu A 1 S wwownasul Aumsas snp Jo swaudfe pue sweuaaca ol wourddng

[(s2)x0q djqeondde 32yD) uownnsu
PUB PUSUE [[BYS PUB 01U PoreIOdIosUT 9q [TEYS J0pU Yans YJEd JO STUIURISE PLE KMUBUIACD A ‘tudwnAsSU] AILNRG S
i soyroBo) poapIoa PUE 2m0LDY AQ PANICXD M8 SIPU JI0W JO 200 J]  jUNGRISU] RIS A1) OF SIIPIY PT




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 24t dayol  JuNE, 1992 '
ard is incorporated inlo and shall be deemed 0 amend and su pplemeni the Mongage, Deed of Trust or Security Deed (the
"Secgrity Instrument") of the swne date given by the undersigned (the “Bomrower”) 1o secure Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lender™)

of the same dase and covering the Propesty described in the Sccurity In trument and focated at:
309 VILLA ROAD, STREAMWOOD, Il 60103

(Property Address)

1-4 FAMILY ZO/ENANTS. In addition to the covenants and sgreements made in the Sccurily Instrument, Borrower
and Lender [urther covna.s and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w0 the Property
described in the Securily Insisument. the following items are added o the Pruporty description, and shall also constiwie the
Property covered by the Security inszizaent: building materials, appliances und goods of every nature whatsoevar now or
hereafter locatest in, on, or used, or intendz< to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribusing heating, cooling, clectricity, gas, water, air and light, flre prevention and
extinguishing apparatus, sccusity and access cor trol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, dispo.as, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains any curtain rods, altached mirrcrs, cabinets, panciling and atiached (oor coverings now or herealicr attached
(o the Praperty, all of which, including replacemicnts anf adgitions thereto, shli be deemed to be and remain & part of the
Property covered by the Sccurity Instrument. Al of the Yoréguing togethyr v ith the Property described in the Security
Instrument (or the leaschold estate if the Sceurity Instrumeni 12 on-a leaschol 1) are referred to in this 1-4 Family Rider and
the Sccurity [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burraver :hall not seck, agree 1o or make 8 change in the

use of the Property or its zoning classification, nnless Lender has agreed in «7iting to the change. Boriower shall comply
with all laws, ordinances, regulations and requirements of any govemmenu boc'y applicable to the Property.

C.SUBORDINATE LIENS. Exceptas permittad by lederr| law, Borrower shall sot allow any lien inferior 1o the
Secusity Instrument 10 be perfccted against the Property without wender’s prior writ germission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in addition o the other hazards for
which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is duset.g. )

-

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree in wriLir-.g, tie first sentence in f:
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenans and agmcmenn
set forth in Uniform Covenant 6 shail remain in effect. 3 _‘

G, ASSIGNMENT OF LEASES, Upon Lender's request, Bomower shall assign to Lender all leases of the Propenty 5
and all securily doposits made in connection with leases of the Propercy. Upen the assignment, Lender shall have the right ﬁ?
modify, extend or terminate the cxisting leases and Lo exccute new Jeases, in Lender's sole discretion, As used in this
paragraph G, the wosd "lease” shall mean “subleasc” if the Security Instrument is on & lease hold,

11. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the renls and revenues ("Renis™) of the Property, regardless
of 1o whom the Rents of the Propenty are paysble. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cuch tcnam of the Property shiall pay the Rents to Lender or Lender's agents. However, Borrawer shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannle Mae/Freddls Muc Uniform instrument Form 3170 %90 (pape ! of 2 pages)
ITEM 1790L1 {8103 Gtagt Lasas Dusinass Forms, ioe [ Yo Order Catt: 1-800-630-0953 CTFAX 616-791-1101

MEFECD2063-10/91 1545817
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