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CHEMICAL MORTGAGE COMPANY L N S
200 OLD WILSON BRIDGE ROAD $2503011
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{Space Above This Line For Recordiag Data)

FHA Casa No.

State of lllinois MORTGAGE 131:6761902/729
5400661

THIS MORTGAGY 'S scurity Instrument") is given on JULY 09 , 1892
The Mortgagoris RODCLFO A. HERNANDEZ AND AMANDA HERNANDEZ , HUSBAND AND WITE

whose addressis 2644 SOUTA 4DCLID AVENUE
BERWYN, ILLINOUTS 60402 (“Borrower"). This Security Instrument is given to

CHEMICAL RESIDENTIAL MORTAISe CORPORATION .
which is organized and existing under the lawi of THE STATE OF DELAWARE , and whose
addressis 1400 EAST NEWPORT CERTZA DRIVE

DEERFIELD BEACH, FLORIDA 33442 ("Lender"). Baorrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND TN /(0)DRED SEVENTY SIX AND 00/100 - ————
Dollare (US. § 122,276.C0 ). This debt is e/1d/nssd by Borrower’s note dated the same date as this Security Instrument
("Note”), which provides for monthly payments, viir the full debt, if not paid earlisr, due and payable on
AUGUST 01, 2022 . This Security Instr:nent secures to Lender: (a) the repayuient of the debt evidenced by
the Nute, with interest, and all renewals, extensions and modiZ~atians; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Insimument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this piumiss, Borrower does hersby mortgage, grant and convey to

Lender, the following described property located in COOK County, Nllinols:
LOT 22 IN BLOCK 1 IN WATTER G. MCINTOSH OAK PARK AVE /.CUGITION, BEING A SUBDIVISION OF THE

NORTH 3/4 (EXCEPT THE SOUTH 20 ACRES) OF THE WEST 1/2 OF SOITHEAST 1/4 OF SECTION 30,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER(DIAN, IN COOK COUNTY,

ILLINOIS. PIN: 16-~30-400-034
5

which has the addressof 2644 SOUTH BEUCLID AVENUE
(Street]
BERWYN , Dlinois 60402 ("Property Addreas"),
[Clty} {Zip Code}

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all eassments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, wuter rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also bs covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seizzed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claime and demands, subject to any encumbrances of record.
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L Payment of Privcipal, Interest and Late Charye. Borrower shall pay when dus the prlfmpd of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Peyments of Taxes, Insuranco and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by Paragraph 4.

Each monthiy installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounta, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional bslance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢} before they become delinquent.

If at any time the total of payments heid by Lender for itemrs (a), (b), and (c) together with the future monthly payments for such
items payable to Lerde: prior to the due dates of such items, excoeds by more than one-sixth the estimated amount of payments
required to pay such iter2a when due, and if payments on thiy Note are current, then Lender shall either refund the excess over
one-sixth of the estimatrd nayments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Pirriwer. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower alvil] pay to Lender any amourt necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, “Seoetary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lendsr must pay'a mortgage insurance premium to the Secretary, each monthly payment shall aleo
include either: (i) an installment of the annual {aortage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortgage inaurance premium if th's Security Instrument is held by the Secretary. Each monthly installment of
the mortgag : insurance premium shall be in an amourst sufficient to sccumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual murigege insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge s*ali be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance dus on the Note.

if Borrower tenders to Lender the full payment of all sumns secuze” by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instalimenta for itoms (a), (b}, »u¢ (¢} and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lendeanall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property ar its acquisition by Ler.der, Borrower’s account shall be credited with any
balance remaining for a!l instullments for itema (a), (b}, and (c).

8. Application of Payments. All payments under Paragraphs 1 and 2 shall be appiie< 55 Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to {a) monthly charge by the Secretary
instead of the monthiy mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {00d and other hazard insurance
premiums, as required;

Third, to intarest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Nots.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently arected, against any hazards, casualties, and tontingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
*he Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shail be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the everi of loss, Borrower shall give to Lender immediate notice by ‘mail. Lender may rjm.ke proof of loss if not made promptly
by Borrower. Each insurance company concetned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
aption, either {a) to the reduction of the indebtrdness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then .., prepayment of principal, or (b) to the restoration or repair of the damaged Property.

Any spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
a)l outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy. establish, and use the Property as Borrowar's principal residence within sixty days after the execution of this
Security Instrumen® unr, shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless the Racretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whicl: ».» beyond Borrower's control. Borrower shail notify Lender of any extenuating circumstances. Borrower
shall not commit wasta or cerirov, damage or substantially change the Property or allow the Property to deteriorats, reasonable
wear and tear excepted. Lende: 1ir inspect the Property if the Property ie vacant or abandoned or the loan is in default. Lender
may take reasonable action to preiect and preserve such vacant or sbandoned Property. Borrower shall also be in default if
Borrower, during the loan applicatiar. process, gave materially false or inaccorate information or statements to Lender (or failed to
provide Lender with any material inforniation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy. of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and

foe title shall not be merged unless Lender agrees tr th) merger in writing.

8. Charges to Borrower and Protection of Lends:: Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Varagraph 2. Borrower shall pay these obligations on time directly
to the enbity which is owed the payment. If failure to pay wou!d zdversely affect Lender’s interest in the Property, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidenci:iz these payments.

If Borrower fails to make these payments or the payments required by Turagraph 2, or fails to perform any other covenants and
agreementa contained in this Security Inetrument, or there is a legal procee £iig that may significantly affect Lender’s rights in the
Property (2uch as a proceeding in bankruptey, for condemnation or to enforce 'aws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lenders rights in «a Property, including the payment of taxes,
hazard insyrance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shail become an additional Jeb! of Borrower and be secursd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the MNote »te, and at the option of Lender,
shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are i:or.y assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the [Sote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amoeunta applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Nota and this Becurity Instrument shall be paid to the entity legally entitled thereto.

8. Foes. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt. ‘
(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of ell sums secured by this Becurity Instrument if:
(i} Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthiy payment, or
(i) Borrower defaulta by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the suma secured by this Security Instrument if:
(i) All or part of the Property, or a heneficial interest in a trust owning all or pert of the Property, in scld or otherwise
tranforred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Becretary.
{¢) No Waixr, If circumstancea occur that would permit Lender to require immediate payment in full, but Lender doea not
require such prymisnta, Lender does not waiva its rights with respect to subsaquent events.
{d) Regulation. o/ RUD Secretary. In many dreumstances regulations issued by the Secretary will limit Lender's
rights, in the cass of rayment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not auttiorize ucceleration or foreclosure if not permitted by regulations of the Secrstary.
(e} Mortgage Not Ineures. Torrower agrees that should this Security Instrument and the Nots secured thereby not be
eligible for insurance und=:the National Housing Act within ~ NINBTY DAYS from the date hereof,
Lender may, at its option and nitwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrumeric. A »ritten statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from (he date hereof, declining to insure this Security Instrument and the Note secured
thereby, shail be deemed conciusive proc! of such ineligibility. Notwithstanding the foreguing, this option may not be
exercised by Lender when the unavailability of ‘nrarance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secrotary.

10, Reinstatement. Borrower has a right to be reinstate2 i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note ur this Jucurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrewsr shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations ¢{ forrower under this Becurity Instrument, foreclosure
costs and reesonable and customary sttorneys’ fees and expenses prope:ly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the chligations that it secues shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permir reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years itcmeZstely preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grovade in the future, or (iil) reinstaternent
will adversely affect the priority of the lien crested by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timc of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intutast of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender raa’l not be required to
commence proceedings sgainst any successor in interest or refuse to extend time for payment or othsrwise 1axcify amortization of
the sums secursd by this Security Instrument by renson of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbeavance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Buccessors and Asaigne Bound; Joint and Several Liability; Co-Signers. The covenants and agreoments of this
Becurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumls)
secured by this SBecurity Instrument; and (c} agrees that the Lender and any other Borrower may agrve to extend, modify, forbear of -}
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowsr's consent.
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13. Notices. Any notice to Borrowsr provided for in this Security Instrument " shall be gwnn by dahva‘nng it or by mailing it by
firet class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'’s address
stated herein or any address Lender dexignates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the juriediction in
which the Property is located. In the event that any provision or clzuse of this Security Instrument or the Nota conflicts with
applicable law, auch conflict shall not affect othur provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared tc be seversble.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally 1ssigna and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes I.snier or Lender's agents to collect the renta and revenues and hereby directs each tenant of the Property to
pay the rents to Lender o= Lender's agents. Howaver, prior to Lander’s notice to Borrower of Borrower’s breach of uny covenant or
ugreement in the Security in/trument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrowr. This assignment of renis constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Harzower: (a) all runts recaived by Borrower shall be held by Barrower as truatee for benefit of
Lendar anly, to be applied to the sums secr.rei by the Security Instrument; (b} Lender shal) be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment ¢/ the ronts and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take osntro) o/ or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may 4o« at any time there is a breach. Any application of rents shal)
not cure or waive any default or invalidate any other right or remedv o’ Lender. Thia assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and ag-eo v4 follows:

17. Forsclosure Procedure. If Lender roquires immediate payment in full uadsr Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliec’ all expenses inourred in pursuing
the remedies 7= viaed in this Paragraph 17, including, but not limited to, reasonable zttorneys’ fees and coets of title
evidenoce.
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18. Relsase. Upon payment of all sums secured by this Socunty Imtmmont, Lomhr lhail ulam this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

920, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box({es))

[[] Condominium Rider [ Graduated Payment Rider [] Growing Equity Rider

[[] Planned Unit Development Rider Other(s) {specify] ARM RIDER

BY SIGNING BE’-0W, Borrower actepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) axecuted by Borriwer and recorded with it.

Witnessex:

)

. Eﬂe@’@" y Z'ﬁm@% (Seal)

RODOLFQ”A, HBRNANDBZ -Borrower

g%aﬁ/é L ool (Seal)
A HERNAND

(Seal}
-Borrower

{Seal)
-Borrowsr

[Bpace Balow This Ling For Acknow’s? ment]
STATEOF ILLINQIS , COOK County ss

I, the undersigned , a lntary Public in and for said county and state
do hereby certify that RODOLFO A. HERNANDEZ AND AMANDA HERNANDEZ

, personally known
to me {0 be the same person(s) whose name(s)  ARE subacribed to the foregoing instrument, #7eared before me this day in
person, and acknowledged that TREY signed and delivered the said instrumentas  1HETA free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seai, this 09TH dayof  JULY

My commission expires: ‘*”Mf““o O@l—o\e}j“j‘ﬂ\

“OFFICIAL SEAL"
‘This Instrument waa prepared by: DIANE SMITH

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION Notary Public, State of litinols
1400 EAST NEWPORT CENTER DRIVE W Cmnluhn Expires ll/ 34/96
DEERFIELD BEACH, FLORIDA 33442 VWA
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THIS ADJUSTABLE RATE RIDER is made this 09TH day of
JuLY , 1992 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”} to secure Borrower'’s
Note ("Note")to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

(the “Lender”) of the same dats and covering the property described in the Security Instrument and located at:
2644 SOUTH EUCLID AVENJE, BERWYN, ILLINOIS 604902

{Property Address)

THE NOTE CONTA M8 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7'4E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In <ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follcwe:

INTEREST RATE AND MONTHLY PAYN ENL' CHANGES

(A) Change Date
The interest rate may change on the first day o OCTOBER , 1993, and on that day of each succeeding year.

"Change Data" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will Ls Lased on an Index. "Index" means the weskly average yield on
United States Treasury Securities adjusted to a constant maturity of o7 year, as made aveilable by the Federal Resorve Board.
“Current Index" means the most recent Index figure available 30 dayn belora the Change Date. If the Index (as defined above) is no
longer availsble, Lender will use as a new Index any index prescribed by the Zacretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designea. Lender will (1ve Jorrower notice of the now Index.

(C) Caloulation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding a margin o — WO AND 000/1000
percentage pointa { 2.00000 %) to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will b the z:ow interest rate until the next

Change Date.

(D) Limnity on Interest Bate Changes
The interest rate wiil never increase or decrease by more than one percentage point (1.0%) on any sirg'e Change Date. The

interest rate will never be more than five percentage paints {5.0%) higher or lower than tho initial interest rate as stated in
Paragraph 2 of the Note,

(B) Caleulation of Payment Chenge
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been ne default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this ealculation will be the amount cf the new monthly payment of principal and interest. o

{F) Notice of Changes E.E
Lender will give notice to Borrowsr of any change in the interest rats and monthly payment amount. The notice must be
given at least 25 days before the new montlily payment amount is due, and must set forth (i) the date of the notice, (ii) the Changec
Date, (iii) the old intereet rate, (iv) the new intereat rate, (v) the new monthly payment amount, (vi) the Current Index and the date ¢*3
it was published, (vii) the method of calculating the changs in monthly payment amount, and (viii) any other information which may jpa
be required by law from time to time. pr
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(G) Effective Date of Chanjpes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change
Date. Borrower shall make s payment in the new monthly amount beginning on the first payment date which occurs at least 26
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (12) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rats, be applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is not
assignable even if the Note in otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

J M/’é‘ Z- = ’}Mﬂ% (SEAL)
RODOLFO A. HERNANDEZ Borrower
//Zﬂ‘fd?'//ﬁ/ Yok 4&{/@/&‘ (SBEAL)
AMANDA HERNANDEZ Borrower

TTIOENSTS

HU4Z - oa/81 Pagedofl



