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Jhis instrument was m
prepared by: CLAREK JENMISON
CHICAGO, IL 60603 S 50&04& @
THIS MORTGAGE (“Mortgage*) Is made this &3RD dayof _JUNE 1992 betwaan origagor,

ROBERT T. JOSEPH AND SARAH G. JOSEPH, HIS WIFE

{hcram “You,” "Youwr* or “Yours*) and tha Mortgagua. Clﬂbanh Federal Savings Bank, a corporation organizad and exlsﬂng
under the laws of the United States, whose address is One South Dearborn Street, Chicago. Nincis 60603 (hearain "Wa,”
“Us" or *Our”).

wHEREAS, ROBER'T T. JOQSEPH AND SARAH G. JOSEPH —
iz fare) indabted to us pursuant to an Equity Source Account Agreament ("Agraement’] ot aven date hereof, additionally
securad, if approprista, Wiy a Security Agraement and Collataral Assignment of Banaticial Interest in the tand trust holding
titte to the r-Lparty *Sevurity Agraement?), in the principal sumot U S ¢ _ 100, 000,00  _ __, (your *Cradit
}inar™) or so much of sueh principal as may bs advancad and cutstanding, with interast thereon, providing for periodic
installment payments of iInterest, optional cradit life andfor disabllity lnsurance premiums, and miscellansous faas and
chargas for ten (10} years from the date hereot, thersattar., for periodic installmant payments of 1/240th of the
Outstanding Principal Salance (o1 such graatar sum as necessary to fully rapay the Outstanding Principal Batance in full in
substantially aquz’ instathnents of principal by the Maturity Dats as mora futly pravided in paragraph 1 {C) hersot], interest,
optional cradit Lte.mnd/or disabitity insurance premiums, and miscellaneous ses and charges for twenty (20} years; all such
sumas, it not sooner patd, heing due and payabla approxitmatsty thirty 190 years Praormn the date heraof (the “Maturity Data.”]

To securs to us {a’ th: repaymant of the indebtadness asvidenced by tha Agreamant, with interast tharaon, the paymsnt
of all othar sums, with i (e est theraon, advanced in accordance herawith to protect the security of this Mortgagu, and the
poerforimance of the covenz.tt, and agreemants hersin contalned in this Mortgage, and (b} tha rapayment of any future
advances, with intarest thercor, inade to you by us pursuant ta paragraph 7 herect, {such advancas pursuant to paragraph 7
hareot of principal madc stter “n¢ date hereof being raferrad to as “tuture advancas”), and {c) any “Loans” {advances of
principal aftar tna dats he-ecf) ar ravided for in the Agraamaent tit being the Intention of us and you that ail such Loans
mada after the data herao!' anjoy the cane priority and sscurity hereby creatad as If ail such Loans had bean made on the
date harect]; and (d} the purformance o0 » dur covenants and agreements undar this Maortgage and the Agresment secured
heraby. For this purpose. you do hareby mor*;age. grant, convey and warrant {(unless you are an Ninois Jand trust, in which
case you mortgage, grant, convey and quit ¢ aim) to us tha fallowing describad property located {n the County of :
COOK .. ——— _. and Stata i stinols:
LOT 56 IN INNISFAIL UNIT NUMPER 1 BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN
IN COQOK COUNTY, ILLINQIS, ACCORLING TO PLAT OF SUBDIVISION RECORDED
ON JUNE 25, 1962 AS DOCUMENT 18%155:139 IN COQK COUNTY, ILLINOIS.

rd

***THIS MORTGAGE IS SUBJECT AND SUBCORPINATE TO THﬁ LEIM OF MORTGAGE

(SO 185 1A~ aty

T26707Y DB

DATED JUNE 23, 1992 IN THE AMOUNT OF’ $35,000. OQ‘ A&D RECORDED AS

] DOCUMENT NUMBFR) Saed JOJL  *
PN No 04-Q8-202-207 7
which has the address of __2836 SHANNON ROAD

(streat)

NORTHBRQOK ., TLLINOIS 60062 et . [WerEin "property address”);

{creyd) {starte &ntd zip codel

Together with all the improvemants now or hareafter erected aon the property, ary a¥’ easements, rights, appurtenancas,
ronts, royaltias, mineral, oil and gas rights and prafits, water rights and stock and ali fixtares now or hersafter a part of
tha property. All raplacamarnts and additions shafl also ba covered by this Mortgage. All 91 the forsgoing is rafarred to in
this Mortgage as the "proparty.”

You covenant that you ars iawfully seized o? tha astate heraby conveyad and hava the r ght (0 mortgage, grant and
convay the property and that the property is unancumberad, except for ancumbrancas of recoru. '« unless you are an
itlincis fand trust, warrant an« will deland genarally tha titla ta the property against atl claims and d<minds, subject te any
enhcumbrances of record.

You acknowladga that this Maortgage setures an Agrasment that contains provisions allowing far changes 'n the interest
rate, and that we may, prior to the maturity of the Agreement and subjact to certain conditions, reducs thia Avallable Line
of Credit and/or raquire repaymant of the total bafance outstanding undar the Agreament.

Coveanants. You and wa covanant and agree as follows:

1. {A) Paymaent of Principil and Intarast. You shall promptly pay when dus ths principal of and intsrast accruad on the
indsbtadnass avidenced by tha Agraemnsnt, together with any late charges or other fess, chargss ar premiums imposad by
the Agraament, the Security Ayrsement, or by this Mortgage.

B) Lina of Cradit Loan. This Mortgage tacures 2 Linn of Cradit Loan Agresmant. You will enjoy access to that Line
of Credit during the first one hundrad tweanty-one {121) Billing Cyclas assigned to your Account. Each Billing Cycie will be
approximately one manth. (Ycur [nitial Bllling Cycle may be Isss than one month!. The Ravalving Line of Cradit Term of
the Agreamant is therafore approximately ten (10} years jong. You agrse to repay the principal amount of the Loans
advanced during the Revolving Line ot Credit Tarm of the Agreamant during the twenty (20} yoars commencing at the close
of the Revolving Line of Credit Term. This repaymant tarm is refarrad to herein and in the Agresment as the Closed~End
Repaymant Term. The tolat tarm of tha Agreoment securad by this Mortgage is therefora approximataly thirty {30) years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Tarm and tor the uns hundred twenty~first
{121st) Billing Cycle, you agrae tc pay on or bafore the payment dus datea shown on each periodic Rilling Stateamant the
Minimurn Paymant Due for tha Billing Cycla. The minimum payment dus is the sum of tha folipwing charges accrued or
incurred in the Billing Cycle: {1i Finance Charges; {2} premiums for Optional Credit Life and/ar Disability Insurance; {3) the
Annual Fee; (4] all othier tees and charges incurred pursuant to the Agrsamant except fses and charges charged to your

Accaunt at the incaption of the Agresment as permittad by Paragraphs 11 (B} and {C} of the Agreemaent;

Citibank, Federal Ssyings Bank
Ons South Dearbom Streat EQULTY SOURLCE ACCUOLINT MORTGBAGE

Chieago, iL B0BDI Page tof & FORM 38810 4/80 pPS 1123
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Upon payment in tull] of aN rediby g fand t¢fm @ greament, we ahall promptly
rafuitd to you any funds he s\I! parfagra A & rty R sl codauitad by us,wa shall apply, no tater
ltlu’ll-n immediately prior to the sals of the proparty or its acquisition by us, any funds held by us at the time of application
as a eredit against the sums sacured by this Mortgage.

The abova and foregoing provisions contained In this paragraph 2 reiating to payment by you to us of funds in
ascrow shall be sxcused 30 long as you ara required on the date herectf, and continue after the date hareof, to make
comparable paymant of funds in escrow to the holder of a Nota secured by & mortgage or similar sacurity agraamant on
the proparty, which such mortigage or similar sacurity agresmant has priority over this Mortgage. You agree to provids us
with proot of paymsnt of such funds i escrow.

3. APPLICATION OF PAYMENTS. Untess applicable law pravides otherwise, all paymants recelvad by us undar the
Agreament and this Mortgage shall be apptied, first to the Finance Charge stated in your oildest past due pariodic Billing
Statemaent, if any, and than {during the Closed-End Repayment Term) to the fraction of the initial Closed--End Princlpal
Balanta due for tha sama Pariodic Billing Statement. Payments will ther be appliad similarly to Finance Charges and the
fraction of the Initial Closed—End Principal Balance due on the next oldest past due statemant, and then to succassive past
due statements, untl} all past due Finance Charges and the traction ot the Initial Closed—-End Principa! Balance dus are Fully
paid. The balance of your payments will next be applied to the amounts stated due on the current periadiec Billing
Statement in tha following order: {1} insurance premiums billed and past due; {2) any Annua! Fee which is dues and payables;

(3 any other chargn, extluding insurance premiums, authorized by tha Agraement; (4) Finance Charges billed but not past
dua; (5} insuranss premiums billed but not yet past due as of the current statemant; and (8} paymant of any Oulstanding
Principal Balance. Any balance of pavmeant will be applied to payment of all Finance Chargss which accrue after the
Periodic Billing Stz sment data and prior to the date paymsnt was raceived by us. Any remaining amount will create a
cradit balance. Liarjas Incurred pursuant to paragraph 7 hereof will be treated as Finance Charges for purposss of
application of paymaearz only.

4. CHARGES: 1 (E11S. You shall pay all taxas, assessmants, charges, finas and impasitions attributable to the
property which may aticir pciority over this Mortgage, and leasehold payments or ground rents, if any. You shall pay these
obligations in the mannar = coidad in paragraph 2, or Hf not pald in that manner, you shall pay tham on time diractly to the
person owaed payments. Yo xnsll promptly furnish to us all noticas of amounts to be pald under this paragraph. If you
make thess payments directly, yor shali promptly furnish to us recaipts evidancing the paymants.

5. HAZARD INSURANCE. Yo shalt kesp the Improvements now existing or harpafter arected on the property
insured against loss by fire, any nazard.includad within the tarm "extended coverage® and any other hazard tor which we
raquirs insyrancs. This insutanes shall b r.aintained in tha amounts and for the peariods that we require. Tha insurance
carrier providing the insurance shall ba ckusen by you subjact to our approval which shall not be unreasonably withheld.

Al insurance policies and renawals shill bo acceptabla to us and shall include a standard mortgage clausa. Wa shali
have the right to hold the policies and renews!s. '€ we requirs, you shatl promptly give to us all receipts of paid premiums
and ranewal naticas. In the event of ioss, you shal’ oiva prompt natica to the insurance carrier and us. Wa may make proaof
ot lass if not mads promptiy by you.

Unlass we and you otherwise agree in writing .surance proceeds shall be applied to rastoration or repair of tha
proparty damages, it the restaration or repair is aconcmic iy teasible and our security ts not lassened. If the restoration
or repair is not economically feaslble or our security wo ild be lassened, the insurance procecds shall be applied to the
sums sacurad by this Mortgaye, whathar or not then due, withk a1y axgass paid to you. ¥ yau abandan the praperty, or do
not answaer within thirty (30) days a notice from us that the inzirnce carrier has offered to settle & claim, we may collect
the insurance proceads. We may uss the proceeds to repair vr rzators ths property nr to pay sums securad by this
Mortgage, whether or not than dua. Ths 30-day pariod witl bagin whe', {18 notica is given.

Unlass we and you otherwise agras in writing, any application of pruc/.ads to principal shatl not extend or postpone the
dus date of the payments refarred to in paragraphs 1 and 2 or changs *~, amount of the payments. If under paragraph 20,
tha property is acquired by us, your right to any insurance policies and prccescs rasulting from damage to the proparty
prior to the acquisition shall pass to us to the sxtant of the sums secured by this Mortgage immaediately prior to the
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY , LEASEHOLDS. 104 shalt nat dastroy, damaga or
substantially chanags the property, allow the propsrty to dateriorate or commit waste’ 7 ?his Mortgage is on a leasehold,
you shall compiy with the provisions of the lease, and if you acquire fee title to the propaity, the lsasehold and fee title
shall not merge uniass we agraes to the mearger in weiting.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. It you tiil t¢ perform tha covanants
and agrasmants contained in this Mortgage, or there is a lagal proceeding that may significantt, ~tect our rights in the
proparty (such as s proceading in bankruptcy, probats, for condemnation or to anforce laws or Ragraations), then wa may
do and pay for whatever Is nacessary to protact the valus of the property and our rights in tha proreriy. Our action may
include paying any sums securad by a lien which has priority over this Mortgags, appearing in cour'. poing ressonable
attorneys’ fees and sntsring on tha property to make rapairs. Although we may take action under this pywagraph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shatl bacomes additlonal dabt of yours secured by this Maortgage.

Unluss you and we sgree to uther tarms of payment, these amounts shall bear Interast fram the date of dishursement at
the rats provided in the Agreement and shaill be payable, with interest, upon natice from us to you requesting paymaent.

It we raquire mortgage ‘insurance as a caondition of making the loan secured by this Mortgage, you shall pay the
premiums required to maintesin the insurance in offect until such timu as the requiremaent for the insurance terminatas in
actordance with your and our writtan agreemaent or applicable faw.

8. INSPECTION. We or our agent may moka reasonable antries upon and inspactions of the property. We shall give
you notice at tha tima of or prior to an inspaction specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceads of any award or claim for damages, diract or consequential, in connection with
any condemnation or other tiking of any part of the property, or for conveysnce inn Hau of condemnation, are hereby
assigned and shall be paid to us.

in the event of a total taking of the property, the praceeds shall be applied to the sums secured by this Mortgage,
wheather or not then dus, with any excess paid to you. In the avent of a partial taking of the property, unless you and wae
otherwise agree in writing, the sums seacured by this Martgage shall bs reduced by the amount of the proceeds multiplied
by the following fractiow (al the total amount of the sums secured immadiately baftora the taking, divided by (b} the tair
market valus of the property iinmaediataly betore the taking. Any balanca shal! be paid to you.
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20. ACCELERATION; REMEDIES. Wae shall give notice to you prior to acca!eutlon following your breach of any
covenant or agreamant in on uy ess applicable law providas
othcrwlse) The notice shUN.E\!Et th, t:AL X rn d efa It; (¢} » date, not less than 30
days from the date the noti:e is given to you, by which the detault must ba curad and (d) that failure to cure the default
‘on or bafors the date specified in thes notice may result in acceleration of the sums secured by this Mortgaga, foreciosure
by judicial proceeding and sale of the property. The notice shail further inform you of the right to reinstate after
accalaration and the right to assert in the forecliosure proceading the nonexistence of a dafault or any othar dafenss to
acceleration and forsclosure. | the default is not curad on or batore ths date spacifisd in the notics, at our option, we
may raquira immadiate payriant in full of all sums sacured by this Mortgage without further demand and may foraclose
this Mortgags by judicial proceading. We shall be entitied to collect all expenses incurred in pursuing the ramadies
provided in this paragraph 21}, including, but not limited to, raasonabis attornays’ feas and costs of title avidance.

21. POSSESSION. Upon acceleration under paragraph 20 ar abandonment of the property and at any time prior o
the axpiration of any pariod of rademption following judicial sala, we (in person, by agant or by judicially appointod
receiver] shall be entitied to enter upon take possession of and manage the property and to collect the rents of the
property including thosa pait dus. Any rents we or the Racaiver colisct shall be applied first tc paymaent of the costs of
managemant of the property and coflaction of rants, including, but not limited to, raceivar’'s fees, premlums on recaiver's
bands and reasonable attorneys’ Fass, and than to the sums securad by this Mortgaga.

22. RELEASE. Upon payment of all sums securad by this Mortgage, we shall release this Mortgage without charge to
you. We shail pay any recorilation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homastaad exemption in tha proparty.

24. TRUSTEE EXCULFATION. if this Mortgaga is exacuted by an lllinois land trust, trustae sxscutes this Mortgaga as
trustes as aforssald, in the sxercisa nf the power and authority contfarred upon and vasted in it as such trustes, and it is
axpressly undarr.o0o/l and agreed by us and by every person now or hareafter claiming any right or security hereunder that
nothiny containad hriain or 1n thae Agrasment securad by this Mortgage shall be construad as creating any tiability on the
trustee parsonally \o ay said Agreement or any intarsst that may accrue thereon, or any indebtedness accruing hereundar
or to perform any covoasats sither axpress or impliad harein contained, all such liabllity, If any, being sxpressly waived,
and that any recovery ~n *.i. > Mortgage and the agreamant securad haraby shall ba solaly against and out of tha property
hareby conveyed by enforcuniant of the provisions hersof and of said Agreement, but this waiver shall in no way affect
the parsonal lability of any .nuiviuual co~maker or guarasntor of tha Agresment.

Dated: _JUNE 23, 19392

IF MORTGAGOR IS AN INDIVIDUsL:

BERT T 3@5%7‘
Other Ownar ’ ndivi %ﬂ%gm /

Othar Owhar ‘ndividual

STATE OF {LLINOIS )
)} ss
COUNTY OF COCK )
I, the undersigned, a Notary Public in and for said County, in.*/r 'State aforesaid, DO HEREBY CERTIFY that
ROBERT T. JOSEPH T S—WITFrE
Mo
personally known 1o me to lre the sama person whose nameis] is subsc/ibad to the foregoing instrument, appearad bafora
me this day in parson. and scknowladgsed that THEY signad, saaled id daliverad the said instrumeant as THEIR
free and voluntary act, tor the uses and purposes thnrain set forth, incluing the ralease and waivar of the right of

homastead.
Given under my hand and o!fj“al this _ﬂ_ﬂay of 3 wne o R 1992

|ssmnemﬂu SE"L v P 5. fE . 1_% A~v—1;-—'-=—;a._———+~b\ A
Notary Pub.c, dlute of Illﬂoi‘* ’ _ Notary Public , %b 1

Com:nisrion £ .
R.S A TRLU f e e e

o @m-pprsonauv buit soluj\r as trustes as atore il

i

1992 Ji0 70 PM B E9 92503542

- {Titla)

{Title}
1, Kathy L. Kory, a notary public in and for said county aforesaid, do hereby

certify that Robert T. Joseph, who is personally Known to me to be the same
person{s) who executed the within instrument AS THE ATTORNEY IN FACT of Sarah G.
Joseph, appeared before me this day in person and acknowledged that he signed,
sealed, and delivered the said instrument, as the attormey in fact, as the free
and voluntary act of himself and of said Saran G. Joseph, his said principalls) for
tic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that the uses and
iurposes in said

, President and
set forth.

Secretary, respactivaly, appnrarad before me this day in person, and acknowladged that thay signad and rlallvqraa ﬁmen

instrument as thair own fres and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
used and purpnses thersin sot forth, and the said Sacretary did also then and thare acknowledge
that hs, as custodian of the corporate seal of said corporation did affix the said carporate seal of said corporation to said
instrumant as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses

and purposes thersin sat forth. C/J#,)_

Given undar my hand and official sea!, this

Commission Expiras: —

Citibank, Fedgeral Tavings Bank Notary Public
Oy Suuth Jearborn Street

Shitago, 1i 60603 Page S of 5 DPS 1128
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