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MICTAME PATE MORTGAGE

Y tf.v" H-

THIS MORTGAGE ("Security I'sicument™) is givenon ~ JULY 2, 1992 . The mortgagor is
1SIDRC GONZALEX AND MARIA G GONZALEZ, HIS WIFE

("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK FOR 3AVINGS

which is organized and existing under the laws of TIE UNYTe£D STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAG), ILLINLES 60632
("Lersizi™). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND DOLLARS & NO CENTS
Dollars (U.S. $ 55,000.00 ).
A This debt is evidenced by Borrower's note dated the sime date as this Secunt) Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, du and payable on AUCUST 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note wuh interest, and all renewuls.
extensions and mudifications of the Note; (b) the payment of alt other sums, with interest, <dvanced under paragraph 7 fo
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenant; arx agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Zo 7ender the following
described property located in CO0K County, Hinois:
LOT 75 IN ROZENSKI LIPSKI AND ZACKER’S SUBDIVISION OF LOT 8 aAN" THE
WEST 1/2 OF LOT 9 IN LURTON"S SUBDIVISION OF THAT PART LYING NOKTH OF
ARCHER ROAD OF THE EAST 1/2 OF TKE NORTHWEST 1/4 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MRRIDIAN,

IN COOK COQUNTY, ILLINOIS. M
PINF 19-01~119-011 ;9 %

which has the addressof 4063 S RICHMOND CHICAGO [Strect, City,

inwis 6063 2[21;: Code] ("Property Address™);

Form 3014 9/80
ILLINOIS-Single Farnily-Fannia Mae/Freddle Mac UNMIFORM INSTEUMENT Pegu 1 0t & Amended 5/81
BRIIL) 19108 VMP MORTGAGE FORWS - (3121283-8100 - (80016217284
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17. Transfer of the Property or a Beneflclal Intcrest in Borrdwwer It alk or ghy pgn of the F’mpe;ly or any interest in it
is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof 4 natural person) without
Lender's prior written ronsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fils to pay these sums prior ta the expiration of this period, Lender may invoke any reniedies
permitted by this Security Instrutnent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security Instrument discontinued at any time prior to the earlier of: (8) § days (or such other period 8y
applivable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,

including, but not lhivated to, reasonable attorneys® fees; und (d) takes such action as Lender may reasonably require to assure |

that the tien of this Secity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument +ioll continue unchanged. Upon reinsistement by Borrower, this Securily Instrument and the
obligations secured herely siziv remain fully effective as if ro acceleration had occurred. However, this right to reinsiate shail
not apply in the case of accelerwton under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrumens) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer”) that collects mombiv payments due under the Note and this Security Instrament. There also may be one
or more changes of the Losn Survicer unreiated «o-2 sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragruph 14 above and applicabie law. The notice will state the name and
address of the pew Loan Servicer and the addres: 1o which payments should be made. The notice will also contain any ather
information required by applicable law.

39. Huzardous Substances. Borrower shull not ceuse or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Praperty. Berrower stall rot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazerdous Substancrs thut are generally recognized to be appropriate to nornial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesization, claim, demand, tawsuit or other action by any
govecamental or regulatory aggency or private panty involving the Property-und apy Hazardous Substance or Environmentat Law
of which Borrower has uctual knowledge. 1f Borrower lewrns. or is notified by any gsovernmental or regulatory authorily. that
any removal or other remedintion of any Hazardous Substaace affecting the Property s necessary, Borrower shall prompily take
ol necessary temedial actions in accordance with Environnsental Law,

As used in this puragruph 20, "Hazardous Substances” are those substances definca as «oxic or hazardous substances by
Environmental Law and the following substances: gaso‘ine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials contzining asbestos or formaldehyde, and rafiougtive walerigds. As used in
this paragruph 20, “Environmental Law” meaos federal waws and laws of the jurisdiction wherc.the Traperty is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lexder further covenant and agree as follows:

28, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following Ai: rower’s breach
of any covenant or agreemen! in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise), The notice shall specily: (a) the default; (h) the action required to cure the default;
(c} @ date, not less thun 30 days from the date the nofice is given to Barrower, by which the default must be cured; and
{(d) that fallure to cure the defaudt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by Judicial proceeding and sale of the Property, The notice shall further
inform Burrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default {s not cured on
or before the date specitled in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and way foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneyy’ fees and casts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrument
without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8180
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becoines available and is obturned. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve., until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Propenty. Lender shail give
Borrower nolice al the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in cornection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by (s Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the (air
market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by rhis
Security Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceads multiplied by the fullowing fraction: (a) the tofal
amount of the sum zecured immediately before the taking, divided by (b} e fair market vajue of the Property immedigtely
before the taking. A balance shall be paid ta Borrower. In the event of a partial taking of the Property in which the {air
market value of the Froperty immediately before the laking is less than the amount of the sums secured immodiatety hefore the
taking. unless Botrower ary lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuser) oy this Security Instrument whether or not the sums are then due.

{f the Propenty is abandoned b7 Borrower, as if. after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damagey, Rorrower fails lo respond to Lendes within 30 days after the date the nofice 15 given,
Lender is authorized 10 collect ana apply the proceeds, at iis option, either to restoration ot repair of the Property or to the sums
secured by this Security Instrument, whetbor i1 not then due.

Unless Lender and Borrower otherwise rgise in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance [iy '_ender Not & Waiver. Extension of the time for peyment or modification
of amontization of the sums sccured by this Security Ist-urient granted by Lender 10 any successor in interest of Bormower shal)
nat operate 1o release the liability of the original Borrowe: or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or requse 1o extend time for payment or otherwise modify amonization
of the sums secured by this Security {nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeurnnce by Lender in exercising aiy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-sigacers. The covensnts and agreements of this
Security Instrumem shall bind and benefit the successors and assigns of l<ndes and Borrower. subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. siny Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instromerc anly 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 12007 nersonally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower my;; ugrse (o extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thet Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wisich cois maximum loan charges.
and that {aw is finally internreted so that the interest or other joan charges coflected or 1o be collected 3o connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit: anl /b) any sums already collected from Borrower which exceeded permitied limiv will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or v naking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemt without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail yniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be piven by first class mail 10
Lender’s address stated herein or uny other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shaill be deemed to have been given (o Borrower ar Lender when given as provided in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federa! faw and the Jaw of the
jurisdiction in which the Prepenty is localed. In the event that any provision of clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insttument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ta be severable.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security [nstrument.

Form 3014 9/50
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ND dayof JULY 19 92 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned {the ‘‘Borrower') 1o secure Borrower's Adjustable

Rate Note (the “*Note’'}to STANDARD FEDERAL BANK FOR SAVINGS
(the *‘Lender’’) of the same date and covering the property described

in the Security Instrument and located ar:

4063 S RICHMOND CHICAGO IL 60632
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAYL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leadsi further covenant and agree as follows:

A. INTEREST RAYE AND MONTHLY PAYMENT CHANGES
The Note provides foi anirinial intesest rateof g, 37 5 %. The Note provides for changes in the interest rate and the

monthly payments, as foilow.:
4. INTEREST RATE AND NMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may chr.o0:¢c on the first day of AUGUST 1, 19 9 7, and on that day
every 12th month thereafter. Each dace op which my interest rate could change is called a ‘*Change Date.”’

(B} The Index
Beginning with the first Change Date, n.y intersst rate will be based on an Index. The “‘Index’’ is the weekly

average vield on United States Treasury securicr:s odjusted to a constant maturity of t year, as made available by
the Federal Reserve Board. The most recent Index feure available as of the date 45 days before each Change Date
is called the ““Currem Index.*’

If the Index is no longer available, the Note Hold(r wi'l choose a new index which is based upen comparable
information. The Note Holder will give me notice of tixis shoice.

(C) Calculation of Changes

Before each Chang: Date, the Note Holder will calculate riy 1ew interest rate by adding Two AND

ONE HALF percentage points ( 2,50 %) to the Curs#nt Index. The Note Holder will then round
the result of this addirion to the nearest one-eighth of one percentigs point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new intercs. rate until the next Change Date.

The Note Holder will then determine the amount of the monthly piaymont that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuli-on.(ne maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the rcw amount of my monthly payment.

£S0E0S>S

(D) Limits on loterest Rate Changes

The interest rate I arn required to pay at the first Change Date will not be greater than 10.375 % orlessthan
8.375 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than 1wo percentage points (2.0%) from the rate of interest I have been paying for the preceding twvelve months. My
interesi rate will never be greater than 14,375 Y., NOR LESS THAN 8.37°5 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I wilt pay the amount of 12y =aw monthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my munthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest ln Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a)} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new lpan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty lnstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee o sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will coutinue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
MULTISTATE ADJUSTAELE RATE RIDER - ARRK T 3IGKE N0 T A MONSN AP MMMIENAMB EIK X X X X X X X X XIM0XH RAX X X

A - 8224 o VMP MORTGAGE FORMS » 13131203-8100 + (BO0I521 729)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND day of JULY , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ine '‘Secusity Instrument’’) of the same date given by the undersigned {(the '‘Borrower’’) to secure
Borrower's Nole to

STANDARD FEDERAL BANK FOR SAVINGS
4192 5. ARCHER AVE, CHICAaGO, ILLINOIS 60632 (the “‘Lender’')
of the same date snd covering the Property described in the Security Instrument und located at:

4063 S P LCHMOND CHICAGO IL 60632
[Propenty Address|

1-4 FAMILY COVZLNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder furihcr covenant and agree as follows:

A, ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security tnstrement, the following items are added to the Property description, and shall
also constitute the Property covered hv the Security Instrument; building materials, appliances and goods of every
nature whatsoever now or hereafter lociter! in, on, or used, or intended to be used in connection with the
Property. including. but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, was, vaater, air and light, fire preication and extinguishing apparatus, security and access control
apperatus, plumbing. bath tubs, water heaters, wu'er Jlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm window:.- ©crm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panctling and wttached 800 caverings now or hereafler attached to the Property,
all of which, including replacements and add:tions therciw, shall be deemed to be and remain a pant of the
Property covered by the Security Instrument. All of the foregping together with the Property described in the
Security Insirument (or the leasehold estate if the Security Instrum it is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Propenty.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonuwer shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender i asreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremints of any governmental body
applicabie 10 the Property.

C. SUBORDINATE LIENS, Except us permitted by federal law, Borrower shail nrt-allow any lien inferior
to the Sccurity Initrument to be perfected against the Property withcut Lender’s prior writtes nermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ir’acition to the other
hazards for which insurance is required by Uniform Covenant §.

E. “BORROAWER'’S RIGHT TO REINSTATE"’ DELETED., Uniform Covenant {8 is deierca;

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agteements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lease’’ shall mean *'sublease”” if the Security Insirument is on
a leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddis Mac Unitorm instrument Form 3170 9/80
Pago 10t 7
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