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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENYS 'S DATED JUNE 30, 1992, between DONALD GORS, MARRIED TO JENNIFER
GORS, whose sddress Is 5838 M. XENMORE, CHICAGO, IL 60660 {referred to below as "Granior"); and
SUCCESS NATIONAL BANK, whoss address is AT LINCOLNSHIRE, One Marriott Drive, Lincoinshire, i

60069-3703 (referred to below as “Lend/4").

ASSIGNMENT. For vaiustie congideration, Crantor sssigns and conveys o Lender all of Grantor's right, title,
and interest In and to the Rents from the fo/ioaing described Property located in COOK County, State of
tHinols:

LOT 4 (EXCEPT THE SOUTH 20 FEET 7 INCHES THEREOF) IN BLOCK 2 IN COCHRAN'S ADDITION TO
EDGEWATER, SAID ADDITION BEING A SUBDIViSiON OF THE SOUTH 1846 FEET OF THE WEST 1320
FEET OF THE EAST FRACTIONAL HALF OF SECT:0i,5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1L INOIS

14-05-401-032

The Real Property or tis address ls commanly known as 5838 N KENMORZ, ZHICAGO, IL 60660, The Real Property
tax identtficalion number is 14-05-401-032.

DEFINITIONS. The following words shakl have the following meanings when used in this Assignment. Te=3 nol otherwise defined In this Assignment
shall have the meanings attribiuted to such lerms in the Unlform Commercial Code. All refersnces fo dollar amounis shall mean amounts in lawiul
monay of the United States of America.
Aspigvment.  The won) “Assignment” moans this nment of Rents betwasn Granlos and Lender, aru ‘acludes without imitation al
assignmants and security inleres! provisions relating 1o the
gv.:nlowomt. The words "Event of Delaul® mean and ciude any of the Events of Defaull set forth below In (ns. ection titied "Events of
AT
Grantor. The word *Grantor” means DONALD GORS,
Indebiedness. The word “Indebledness” means all principal and interest payable under the Nols and any amounts expended or advanced by
Lander lo dlscharge obikjations of Grantor o axpensss incurred by Lender to enforce cbiigations of Grantor under this Assignment, together with
inlprest on such amounis as providad in this Assignment,
Lender. The word “Lacidr® means SUCCESS RATIONAL BANK, its successors and assigns.
Nols. Tha word "Nots® means the promissory nole o credit agreement dated June 30, 1992, In the original principal amount of
$140,000.00 from Granior to Lender, fogether with ai renewals of, extensions of, modifications of, refinancings of, consolidations of, and
m substituions for the pronissory note or agreerment. The inferset rale on the Nole Is 9.375%. The Note Is payabie in 359 monthly payments ol
$1,184.45 and & Anal estinaled payment of $1,163.04,

Cﬂ Proparty. The word "Prcperty” means the real property, and all improvemants thereon, described above In the "Assignment” section,
C"-) Real Property. The wortis “Resl Properly” mean the property, inlerests and rights described above in the "Proparty Defintion” section.

Reived Documents. The words ‘Relaled Documents® mean and Inciude withaut Emilation al promissory noles, credil agresmants, loan
# acresmants, guaranties, slecurily agreements, morigages, deedls of trust, and all other instruments, agreements and documants, wheiher now or
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o nereafiar sxisiing, sxacutiid in connection with the indebisdness.

ﬂ Renis. The word Renlt® means all renls, revenuss, Income, lsaues, and profits from ihe Properly, whelher due now or laler, including withou!
kmilation ah Rents from &l iases described on any sxhibit attached Lo Ihis Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT |8 GIVEN AND ACCEPTED ON
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(Coninued) )

the commencement of any procesding under sny bankruplcy or Insolvancy laws by or againsl Granior, or the dissolution or lerminalion of
Granlor's sxdslonce a8 @ going business (f Granlor is & business). Excapt to the exienl prohiblied by faderal law or Liincis law, the death of
Grandor (i Granlor is an Individual) also shall conaliiuie an Evant of Default under this Assignment.

Foreclosurs, sic. Commencement of foreciosure, whether by judicial procesding, selt-heip, repossession or any other methad, by any creditor of
Granior against any of the Proporty. However, this subsection shall not apply In the svent ol a good faith dispule by Granlor as lo the vakidily or
reasonabiensss of the clalm which is the basis of the foreciosurs, provided that Granior gives Lander writlen notice of such ciaim snd furnishes
recervee Or & sUrsly bond i the clalm salisiaciory to Lander.

Events Affecting Guarantie. Any of the preceding svenls ocours with respect lo any Guarantor of any of the Indebledness or such Guarantor
dles or becomes Incompeient. Lendaer, at its oplior, may, but shall not be required to, permit the Guarantor’s selsle o assume unconditionally the
obligations arising undar thi guaranty in & manner satisfaciory to Lender, and, in dolng so, cure the Event of Dafaull.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurmence of any Event of Detaull and al any ime thereafter, Lander may exercise any one or
more of the following rights and remedies, In addition to any alher rights or remedies provided by law:

Acceleraie Indebiedness. Lender shall have the right al its option wilhout notice ko Grantor to deciare the entire Indebladness Immediately due
and paysble, including any prepaymant panaity which Grantor wouki be required to pay.

Collect Rents. 1 4nder shall have the right, without notice to Granior, to take possession of Ihe Property and collec! the Renls, Including amounts
past due and unpa'y, and upply the nel procesds, ovar and sbove Lander's costs, agalnst the Indebledness. In furlherance of this right, Lander
may require any larant ~ other user of the Properly 1o make payments Sf rent or usa jees directty 1o Lender. If the Rents are collecied by Lender,
ihen Grantor imevocioly designates Lender ae Granior's aftormey-in-fact 1o endorse Instruments recelvad In payment thereol in the name of
Grantor and 1o negotiate ‘o 3ame and coliect the procesds. Payments by lenants or other users 1o Lender In response 1o Lender’s damand shal
salisty the obligations tor wrich the payments are made, whether or nol any proper grounds for the demand sxisted, Lender may exercise s
fights under this subparagrip: &%:0 in person, by agent, or through & receiver,

Morigages In Possession. Lerde shall have the right lo be placed as morigages in posseasion or 1o have a recelver appointed o take
possession of all or any past of tho-£ (opesty, with the power Lo prolect and preserve the Proparly, to operate the Property preceding foraciosure or
saie, and lo collect the Renls from the Piop witv and apply the procesds, over and above Lhe cost of the receivership, against the Indebtedness.
The morigagoes in possessicn or recolves a7, aerve without bond i permitied by law. Lender's right to the sppointmeni of & receiver shall st
whather or not the apparent value of the Proper?, ecoseds the indsbledness by s substantial smount. Employment by Lender shell not disqusitly

2 parson from serving &8 a recelver,
Other Remedies. Lender shall have all other rghis env’ remedies provided In this Assignmant oc the Notas or by law.

Waiver; Election of Remediies. A walvir by any party o/ ¢ oreach of a provision of this Assignment shail nol constitule a walver of or prejudice
the party’s rights olherwise o demand sirict compliance w'.n 1nal provision or any olher provision. Elaction by Lender to pursue sny remedy shall
not exciude pursult of any other remedy, and an elacion 0 muxe expendituree or take action to perform an cbligation of Grantor under this
Assignmeni afier ialiure of Grantor o perform shall not aflect Ler der's right to deciare & default and exercise its remacties under Lhis Assignment,

Afiormeys' Fees; Expenses. | Lender instilules sny sult or actioi ir enforce any of the terms of this Assignment, Lender shall be antied to
recover aliomeys' 16es ai irkal and on any sppeal. Whether or nol any cou” action Is involved, all reasongble expenses Incurred by Lander thal in
Lender's opinion gre necessary at any ime for the prolecton of its interes. r. 13 enforcement of its rights shall bacome a part of tha indebladness
payable on demand and shall baar Inlerest from the dale of expenditure ©n¥: repaid &1 the Nole rale. Expensss ccvered by this pamgraph
include, withou! imitation, however subject io any Imits under applicable law, Lo idor's atiomays’ fees and legal axpanses whether of nol there is
a lawsult, including atiorneys’ fees for bankrupicy procesdings (Inciiing efforts 10 moc®!,: or vacale any automatic slay or injunction), appeals and
any anticipaled posi-judgment collection services, the cost of meords, oblaining tile reports (including foreclosure reports), surveyory'
mmm;g‘mprwhmandmw.mwmmm y applicable x:/. Jrantor aiso will pay any cowd costs, In addition to all
sUms Y iaw,

MISCELLANEOUS PROYISIONS. The following misceilansous provisions are & padt of this Assign:.er’.
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Amandments. This Agsignmaent, togelher with any Relaled Documents, constitulas the entirs urderianding and agreemant of the parties as to
the matiors set forth in this /ssignmant. No alieralion of or amendmant lo this Assignmant shall ba (& ctiva uniess glivea in writing and signed by
the party or partias sought o be charged or bound by the alteration or amendmant,

Anplicable Law. This Assignment has been delivered 10 Lundar and accepled by Lander in the State 22 (P.ix's. This Assignment shail be
govemned by and construed in accordance with ihe laws of the State of Miincls.

No Modificstion. Grantor shall net enler inlo any agreement with the holdar of any morigage, dead of Lrus!, or (ihe, security agreement which
has priorly over this Assigyment by which that ageement is modified, amended, exlendad, or renewed without 'no prior writlen consenl of
Lender. Granior shall neitter request nor accept any future advances under any such securdly agreement wiihout liw prior writlen consent of
Lender.

Severabllity. If a court of compelent jurisdiction finds any provision of this Assignment 10 be invalid or unenforceable as 10 any person o
oircumstance, such finding shall not render that provision invaid or unenforceable as to any olher persons or circumstences. |f feasible, any such
offending provision shall be deemad to be modified 1o be within the kmits of snforoeabidity or validity; however, if the ofending provision cannot be
10 modified, & shall be siichen and 4ll Giher provisions of this Assignment In sl other respects shall remaln valld and enforceable.

Successors and Assigns. Sublject i the Imitalions staled in this Assignment on ransfer of Granior's iniprest, this Assignment shall be binding
upon and inure 1o the bentiit of the parties, their sucosssors and assigne. i ownership of the Property becomes vested in @ person othar than
Granior, Lander, without nolica to Granior, may deal with Granior's sucosssors with relerence ko this Assignmaent and the indebledness by way of
forbearance or axisnsion wilhout releasing Grantor rom the cbligations of this Assignrment or Nability undaer the indebledness.

Time s of the Essence. Time s of the essence in the performance of this Assignment.

Waiver of Homestsad Exeinption. Grantor hersby relcases and walves all rights and benaftls of the homestead sxemption laws of the Stals ol
Hinois as 1o all indeblscines: securad by this Assignment.

Walvyre and Consenly. Londer shal not be desmed 10 have walved any rghls under this Assignment (or under the Relaled Documants) unjess
such walver is In writing and signed by Lender. No delay or omission on 1he part of Lender in exercising any right shak operale as & walver of
such right or any olhar right. A walver by any party of a provision of this Assignment shall ol consiitute a waiver of or prajudics the party's right

of
otherwise {0 demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing batween
Lendaer and Grantor, shall consiilute o waiver of any of Lender's righls or any of Grantor's cbligations as fo any future transactions. Whenever
the granting of such consent by Lendier in any instance shall nol constitule continuing consant 1o
subsaqueni instances where such consent is required.
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