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ORTGAGE 131-878242-1-748
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THIS MDRTUGAGE ("Secwurity instrument®) 15 gwen on JUNE 25 A9 92

The Mortgagor is
DARLENE 0. MEWLETT , 4 PERSON WHICH HAS NIVER PEEM MARRIED
Fr

whose aduress s B7F HILL #1111,
HOFFMAN ESTATES,” 1L SO194 . {"Borrower*). This Securily Instrument is given 1o

BancPLUS Martgige Soip

which 15 organzed ars oxischg riader the laws of The Stazte of Texas . and whose
address 15 96801 MCALLIS(ES FREEWAY
SAN ANTONIO, TX 78218 .
’ “Lencer*), Borrower owes Lender ihe priccipal sun of
FORTY SIX THOUSAND SiX HUNDMLEL AND NO/100-——--——=—=—w—- o e o o -————— o e
Doltars (U.S. $ 46 600) .00 ====—=mm—=w——) Tms debt is ovidencec by Borrower's nole dated the same date as this Security
with e full agebl.  nol pad earher. due and payabie on

instrumaeant  (“Note*). xhich  provides  for| mootily  payments.
2522 . Trus Sacurity lnstrument secuwres 1o Lender: (3a) the repayment of the debf

JULY 1,

evidenced by 'ha Nola with intarast, and all rgnah als. gxX1ensoOns and modifcations: (p) The payment of all othar sums, with nferast,
agvanced uncer paragr.ph B to profec! the securis of this Securdy Instrument: ang {cy the performance of Borrower's covenants and
agreements under this Sacurily Instrument and the Nute For s purpose. Borrower does hereby morigage, grant and convey 1o

Langer the 1olcwing qascribed property located in COOK County, ilnois;

UNTI 119111 TOGETHER WITH 1TS UNDIVIDID PERCENTAGE INTEREST IN THE COMMON "
ELEMENTS (N STEEPLE HILL CONDOMINIUM A Tgu INEATED AND DIFINED IN THE
DECLARAT' ON RECORDED AS DOCUMENT NUMBER 12278100, IN THE NORTHEAST 1/4 OF :
SECTION "6, TONNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCiIPAL MERIDLAN, \

IN COOK {OUNTY, ILLINDIS.

92333234

L rper-81 RECURDING §$29 .56 .
#5585 TRaw Y031 87/19/92 0Y:17:00
195 # #*--P2-503234

COGN ' COUNTY RECORDER

Real Estste Tax (01: 07-16-200-046-1308 Tax 1D2:
which has tho address of D75 HILL #1311, HOFFMAN ESTATES [Streer, City].
Kinols 60194 [Zo Code]. (“Property Address*:

TOGETHER WITH ait the smprovaments now or hareafter erecied on the property. and ait easemenis, righls, appurtenances,
rants, royalttes. mingral, of and gas rights and profas. water cights and stock and alt fixiures now or hereafier a part of the pruoperty.
21 replacements and addit:ons shall also de covered by This Security instcument, Alt of 1he foregowng 15 referred 10 in this Security

-

Instrumaent as the "Propert.

BORROWER COVEMANTS that Borrower 1s lawfully seised Of the estale hereby conveyed and has 1he right 1o morigage, grant
ang corwvey the Propertyund that the Properiy 15 unencumberad, excent for encunbrances of record. Borrower warrants ang wil
datend generally the tmle 1 fthe Properly against all clams and demands, subject 1o any encumbrances of record.

1. Payment of Pgn:ipal, Interest and Late Cherge. Borrower shal pay when due the princmpal of, and intergst on, the debt
evidenced by the Note and Jate charges due under tha Note.

2. Monthly Paymaents of Taxes, insurance and Other Charges. Borrower shall include m each manthly paymnend, 10géthar with
tha orincipal and interest as Set forth i tha Nole and any lale charges. an instaliment of any (a) taxes and Special ASSESSMENts 10vied

3 or 10 be leviod againsl the Property, (D) leasehold payments of ground rents on theé Property., and (c] pramuuey for msurance requireg

by paragraph 4.
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Each monthi; nstaliment (or Mems (a), (), and o) shall equal one-twalfth of 1 annual amounts. as reasonably asimmated by
}ender. plus an amount sufficient 1o mamnitan an additional balance of nol more than one-sixth of the estmated amounts, The Tull annual

amount for gach rom shdl be acoumuiated by Lender wahih 3 period ending one month before an nem woutd bacome delinquent.
Lander shall hold tte amounts collected i trust 1o pay neens {a), (b). ana (c} before they become dalingquent,

If ar ary Tena the 1013l of the pavmants hald by Lender for items (a), (b}, and {c). togelher with the future Mmonthly payments foc
such wems payable [0 Lender prior tO the tue dates of such wems. excedds by more than gne-sixth the estmated amount Of paymens
requred 10 pay such nems when due, and i payments on the NOte are curfent. then Lander shall aewher rafund the excess oOver
one-sixth of the sstmated payments OF credil the excess over ong-sixth of the estynated paymants (o subsequent payments by
Borrower. at the opiion af Borrower. If the totad of the payments made by Borrower lor ilem (al, o) or (¢} 15 insullicient to pay tha
werm when due, then Bocidwer shall pay 1o lenger any amount necessary o make up the deficlency o or balore the dale the lem
bocomas due. '

AS used i thes Security Instrament, "Sacretary™ means the Secretary of Housing ana Urban Developrnant Or his or her designes. in
any year n which the Londer muSt pdy 3 mMorigaga msurance pramam to the Sacretary, sach maonfhiy paymant shall ase nciude either: (D)
an nstaliment of the annual morigage insyrance pramium (G be pad by Lender to the Secretary, or (i) a monthly charge mnstead of a
maortgage wnsurance [remium f this Security instrument is held by tha Secretary. Each monthly insiallment of the mMoOrigage mnsucance
presoium shall ba n i amount sufficient 10 accumuwiate the (Uil annuat MOorrgage Nsurance premaan with Lender one month pror 10 the
date the full anmwal TI0r1gage msurance premwm is cue 1o the Secratary, or if this Securidy Insirument s haid by the Secretary, @ach
monthly charge shall ke m an amoun! equal 1c one-twellth of cno-haif percent Of the outsianding principal balance due on the Nole.

If Borrowaer tenders 10 Lender the full paymant of ail sums secured by thws Securny instrument, Borcower's accoumt shail be
credited with the balsnce remainng 1o st nstaliments for ilems (a) (b) and o) and any rmortgage nsSuranteg promium mnsfalkmant that
Lendar has nol Dacor’e \obligalsd 1o pay 10 the Ssecretary. and Lander shall promptly refund any excess funds (o Borrower. ¥ynmediately
prior ta a {oreciosure =ue of Ihe Progerty ©r 15 acquisiion by Lendar, Borrower's account shail be credited wnh any balance remawning

for ah msraiimenis for w.as (@), (b, and (¢
2. Application gt Vavipunts. All paymenis under Dacagraphs 1 and 2 shail be apphed by tLender as follows:

First . 10 the rortgage ) Sutante premwm ! bs padt by Lender 1o the Secretary or o the monthiy charge by 1he Secrefary
nstead of the monthly nortgage (nsv snce Dramium:

Second . to ang laxes. spuci’ assessments, leasencid payments of ground rents, and fre. flood and other hazard nsurance
prermIaTIS, 85 reguired;

Thrdg . 10 ineres due under tha ote:

ourth . 1o amort zation of the prncral of the Nale:

ifth . 1o tate cha"ges due under the Mois,

4. Fire, Flood ani Other Hazard lraurancer.. Burrowaer shall wnsure 3it rmprovemegnis on thg Property, whelher now m existence
or subsequenfly erected. agamst any hazards. cacudlies, and conbingencies. wncluding fire, for which Lender requires msurance. Ths
msurance shatt be maintzined in the amounts and for The periads that Lohder regures. Borrower shali aiso msure all mpravemanis on
the Properly. whather nGw N BXISIBNCE OF SUDSBqUe™ iy orectad, agamins: loss by floods 1o the extent required by the Secretary. All
nsurance shall be carred with companies approved by Lt Tha msurance polcias and any tenswais shall be held by Lender and shail
include lQss payabie Ciausas n Tavor af. and wy 2 form accen aise 0. Lender.

In tha event of Ipss. Borrower shatl give Lender immedials nolice by maid. Lendsr may make proaf of toss if net made promptly
by Borrower. Each msurance company concernad 15 haraby author2ed and drected to makse paynent for such (0ss directy 10 Lender.
nsteag of 1o Borrower and 10 Lendar jointly, AB or any part of it mourance proceeds may be appled by Lender, at ils opton, sither
{a} to the reduct:on Gf the ndabladmess under the Note and this Secu i instrumgnl, fwst 10 any delingquent amounts applied wn tha order
n paragraph 3. ana Then 12 prepayment of principal. or (b) to the resttr>707 Of repair of the damaged properly. Any apphicaton of the
proceeds 10 the princiea shakk NO! exrend or pastpone the Oue date of 1@ rionthly payments which are referred {o 0 paragraph 2. of
change \he amoun! of SuCt payments. Any eXCess iNsurance proceeds over Ln armount requured 1O pay alt oulstanding indeblgedness unces
the Note and thus Security’ InSirurient shall be 93w 1O the entity iegally entidtag thertio.

In the event of foreclosure at (s Secufity Insirument or other ransfasr ol llle to the Property thal extinguishes the
indebledaness. an righl, ttle and nerest ol Borrower m 3and tO iNSurance ponCies 1 Jarce shall pass 10 the purchaser.

5. Occupancy, Pressrvstion, Maintenance and Protection of the Property, Borro e . Loan Application, Lesssheids. Borrower
shall Qccupy. estabish, and use tha Properly as Borrower's princgal resdence within sixl:’ u?ys after the execution of this Secwrity
Instrument and shalt contwue 10 occupy the Propecty as Borrower's princial residonce 76 a7 igast ona year afier the date of
occupancy. wunless the Selretary gdetormings this requiremeant will cause undue hardship | for Borrowar., or unless axianudting
crcumslances exist which are beyond Borrowar's conirol. Borrower shall natify Lenders of amy! 'xrenuating cweaumnsiances. Borrower
shail not commil wasie Or desiroy. damage of subsfantially change the Property or allow the Praperty su deteriorata, reasonable wear
ang tear excepled, (ender ryay mspect the Property o the Property is vacan! or abandonsd or the 10in 5 in defautl. Lender may lake
raasonatie action to prolect and greserve such vacanl or abandonad Property. Borrower shall also be v..2afla if Borrower, durng ihe
loan apphicatian process. gave materially false or maccurale informabon ar statemenis to Lender (or fadac to movide Lender with any
matarad nformahion) in connection  with the loan svidenced by the NOte. mnciuding, but nol rmitad 10, ropra8gntations concerning
Borrower's occupancy of the Property as a principal residenca. H thir Security insirument s on a leasehoid. Bo rowar shall comply with
the provisions of the lease, ! Borrower acqures lea Ltle 10 the Properly. the (easehold ang fas 1itte shail not be (ve: ged uniess Lendar
agraes to the merger »n writing.

8. Charges to Borrowsr and Protection of Lender's Rights in the Property. 8orcower shall pay 2l governmnental of mumcipal
charges, fihas and nposions That are nod wcluded w paragraph 2. Borrower shall pav these obligations an tme directly 10 the entity
which 15 oweld the Dayment. it fadure 10 pay would adversely affec! tender's mtgrast in the Properly, upon Landec’'s request Borrower
shall promgily furnish 10 Lender rgcepls evidencng these paymenls,

It Borrowser faWs 10 make thase payments or the payments requwec Dy paragraph 2. or fals 1o perforrmn any other cavenarws and
agraarments confamed n this Security mstrument, or thers 5 a legal procesdmg that rmay sigrsficanily affect Lender's rights i the
Property ‘Such as a proceadarg ¢ pankruptcy. for condamnation of to enforce laws or regulations). ™hen lLeander may do and pay
whalgver 1S ecassary 1o proiect the value of the Property and Lendser's rghts in the Properly, including payment of laxes. hazard
nsurance ang other 11emMs mentangd W paragraph 2.

Any FNOUNTS aisbursed by Lender under this paragraph shall becoma an additional dept of Borrower and be securad by this
Sacuridy nstrumant, These anGunls shal bear «\erest from the date of disbursament, at the Note rate, and a7 the oplion of Lendar,
shall ba rynedately oue and payadble,

7. Condemnstion. Tha proceeds of any award or clam for damages. dirgct oOf consequential, N conneclion  with  any
condamnanion or other 1aking of any part of the Properiy. or [or corveyance n place of condemnation. are harelry assigned and shall be
paid 10 Lander 1o the axtant of K8 full amount of the ndebleaness that remamns unpad unger the Note and Lhis Securny instrument.
Lencder shall apply such proceeds to tha reduchion of the wndebledness under the Note and this 3ecurity insirument. first 1o any
datinquent amounts applied « the order provided n paragraph 3. and then (0 prepayment of principal. Any application of the proceeds 1o
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COODY

the principal shall not extend of \s’.thr!!érre;rio n paragraph 2. of change the
anount ¢f such PEANBNIS. ANy BxXCcess proceeds Over an ancunt required 10 pay att oulsltanding indebtedness under tha NMole ang 1his
Securwy hsirument shall be pard 1o [he enhity legaly antitied hereio,

B. Fees. Lender may coilect fess and charges authorizad by the Secratary,
9. Grounds for Acceleration of Debt.

|s] Defmult. Lender may. excent 3s lmied by regulations issued by 1ha Secretary » the case Of payment defaulfs. requrra
mmediate payment m fult of @i 3ums secured by this Sacurity Instrument if:

i) Borrower cefaulls by faling (¢ pay n full any monthiy paynent requyed by this Security instrumenl prior to or on lhe
cie date of the next mMonthly paymnent, or

{ii) Borrowaer cdefaulls by faiéng, for a perwod of thwty days, 1o perform any other obigalions containgd i thir Securily
Instryrngnt,

{n] Sale Without Credit Approval. Lender shail. if permitted by appicable law and with the prior approval of the Secretary.
requre smmediate payment w Uil of Al the sums secwred by this Securty Instrumant f:

G Al or part of the Property, or a benefxal wierfes! 0 3 trust owing ait or part of tha Property, 15 soid Or oOtherwise
transferred (nther than by devise Or Odescant) by the Borrower, and

() The Propecly 15 not cccupsd by the purchaser Of grantge as his of her principal resdence, or the purchaser or grantee
does SO Ocrupv. the Propesty Byl his or her crean has nol bean approved v aceordance wilth the requiremants of
the Secretacy,

fe) No Waiver. If criu—otowes occur thal would permia Lender o requre rrmeddate payment n full, but Lender does not
raquirs sSuch payments, Lerdss roes not wawnve Hs righ!s wilth respect 10 tubsSsquent events.

{d Reguistions of HUD Secre(sry. 'n many ciwcumsiances ragulations issuod oy the Sacretary will 1mi Lender's rights in the
case of paymant defaults 10 rosuve mynediate paynent in full and foreciose f not pawd. This Securily Instrument does ool
authorze acceieranon or foreciosure - not permutted by regulations of 1the Secretary.

{s) Mortgnge Mot lneursd. Borrower agrees thii should this Security insteument ang the Note secured thereby not be eligile for
nsurance under the Nahonal Housing Act v Thin B0 days from the date heredf. Lender may at ns option and natwithsianding
anything m paragraph 9. requiré immadiate pa;~w~ i 0 full of @1 sums secured by this Security Instturent. A written stalement
of any authorzed agent af the Socfelary dated suusequent To B0 days from the date hereof. dedining lo msure This Security
Instrument and Lhe NOe secured thereby. shal be ‘deened concluswe proof of such nehgibdity. Notwithstanding the foregowng,
this oplion may not be axercised by Lender when b anavadabdy of nsurance s solely due lo Lender's falwre 10 remit 3
mortgage NSurance pramwum to the Secretary.

10. Reinstatament. Borrowar has a rignt 1o be reinsiaed o/ Lender has reqused srmedate payment n full because of
Borrower's fatura 'O pay an 2mounl dueé under the Note Gf wws S3curity nstrument. This righl apphes even after (oreclosure
proceed:ngs are instiuted To remnsiate the Securily Instrument. Bor ower shall tender m a3 lump sum alt amoums requred to bring
Borrower's account current ncluding. to the extent they are obligations 4f Borrower under this Security Instrumant, forgciosure costs
and reasonable and customary attorneys’ fees and expaenses properly ast/crisd with the faraclosure procaesding. Upon rensiaioment
by Borrower. this Security Instrument and the cbligations that 1 spCures shul raman o gffect as if Lender had not requred Frrnedaie
paymont i full. However, Lender is not regured 10 pernd rensiatement if: () Lender has accepted reinstaternent after the
corrnencement o! foreclosure proceedings within fwo y8ars rnmaediately precrading the commencesnent of a current foreclcswe
proceeding. {u) remstatement wil praciude foreclosure on diffgrent grounds o ang futurg, Of (i) rensialement will agversety affact
e prority of The len created by this Security nsirumaent.

11. Borrower Mot Relsassd; Forbearance By Lender Not 3 Waiver. Extensi: 0! 1he tme of paymant or modificaton of
ancrteation ol the sums secured by this Securidy Insfrument granted by Lender 1O amy Lucessor n interest of Borrower shal nat
operate 1o release the Yabihty of the orignal Borrower or Borrowaer's successor moneast, Lender snall hot be requeed 10
comnence procaedings agamsl any successor n nterest ar refuse to exiend tme for payren’ or oOtherwise maodify anorteaton of
the sums secured Dy s Securty INstrumant dy reason of any gomand made by the orginal corrcwer of Rorrower's successors in
mtarest. any forpearance by Lender w @xercising any right or remedy shall nol be a wawer of lor rreclude the aXorcise of any rignt
of rernedy.

12. Successors and Assigne Bound; Joint and Several Llability; Co-Signers. The cavenants a.d ajreernents of ths Securily
Instrument shall bind and benafil 1he successors and assigns of Lender and Borrowar. subject to 1hy provmions of paragraph 9.,
Borrower's covenants and agresmaents shall Do ;o¥ and several. Any Borrowar who cO-signs this Secu iy ieuirument but does nof
axpcutg tha Note; (a) 15 co-signing this Securily Instrument only 7o morlgage. grant and convey 1has Borrower’s wlerest in the Property
under the terms of ths Securily nstrument; (D7 $ Not personally obligated to pay the sums secured by this Securiy, instrument; and ()
agrees that Laerder ana amy other Borrawer may agree 10 extand, modify, forbear or make any accommodanicas with regard to the
term of tus Security iNsirumen or the Note without that BorrGwer's COnssnt.

13. Notices. Any notice 10 Borrower provided or in this Security nsirument shali be gven by deliverag ¢ OF by mailing it Dy
first class mai unless applicable law rogures use Qf another maethod. The notice shall be directed to the Proparty Address or any
biher addrass Borrower odasignates by notice o Lender. Any nonce fo Lender shail be gwen by first class mad 10 Lender's address
513100 heren Or any aadress Lender designates by notce 1o Borrower, Any nolice pravded fof » tms Securiy Insirument shall be
geemed 10 have been gven ta Borrower or Lender when given as provided i thus paragraph.

14. Governing Law; Severability. This Securny Instrumant shall be governed by Federal law and the law of the risdiction o
which the Property is focaled. n the even! that any provision or clause of tis Securily Instrument or the Notg conflicts with
applicable taw, such confhet shall not affect other provisions oOf this Sacurty Instrument or the Nole which can ha given effsct
withaut the conflicing prowvision. To this end 1the pravisions of this Security instrument and the Nole are daclared 10 be Saveradie.

15. Botrower's Copy. Borrower shall be gven one conformed copy of this Securily instrument.

18. Assignment of Rents. Borrowaer uncondwionally assigns and transfers 10 Lendar ali the renis and revenues of 1he Property.
Borrower authorges Lender of Lender's agents 1o coliect the rents and revenues and hersby deects sach tenan! of the Property 1o
pav the renls 10 Lender of Lender's agents, However, pror to Lendar's notice to Borrower of Borrower's breach of any covenant or
agreerent i the Securidy Insirument, Borrower shali coilect and recema all rents ang revenues of tha Property as trustee for the
penefit of Lender and Borrower. This assighment of rents conshilules an absolute assignmant and not an assignment for agditianal
sec.Jrity ohly.

If tander gees notice of breach o Borrower: (a) all cemis recenved by Borrower shall be held by Borrower as frutiee for
benafit of Lendar only. 10 be applied to the sums secured by tha Security Instrumen?: (p) Lender shall be entitied o coltect and
recone 3l of ihe rents of the Property: and (¢} each tenant of the Property shall pay al rents due and unpaid to Lender or Lender's
agent on Lender's written demand 1o The fanant,
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Borrower has not executed any prior assgrenent af the rems and has not and will NOY perform any act that would prevem
T Lendar from exercisng s righls under this paragraph 16.

Lzrager shall not be required ro enter upon, lake control of or maintan the Propertly before or after gwing notica of breach 10
Borrower. However. Lendger or a jdically apponied recenar may do so al any tme thare S a breach. Any application of renis shail
not cure or wawne any daefautr or wwaldate any other right or remedy of Lender. This assigiement of rents of the Properly shail
tarrminatg when the debt Secured by the Secueity Instrument 15 paid n full.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

17. Foreclosure Procedures. If Lender requires Immediate payment In full under parasgraph 9, Lender may foreclose this
Security Instrument by )Judicial procesding Lender shall be entitisd to collect all expenses Incurred in pursulng the remedies
provided in this parsgrsph 17, inciuding, but not limited to, ressonsbla attorneys’ fees and costs of title avidencs.

18. Relesse. Upon pdayment of af sums secured by this Security nstrument, Lender shall relgase ihis Secunity nsStrumant
without charge 1o Borrower. Borrower shall pay any recordalion costs.

19. Walver of Homestead. Berrower waives all right ot homestead @xemption i the Property.

20. Riders to this Securlty Instrumront. If one of more rders areé execuled by Borrower and recorded tlogether wilh Hus
Security Instrumaent, 1he covenants of each suc’. ria¥r shall be ncorporated into and shall amend and suppremant the covenants and
agrearnants of this Security nstrument as if the rler(s) weare a part of this Security instrumant,

(Check applicable box(es)

E Condomniun Rider Dsama'ad Payment Rider :] Ower [ Specity )
D Plannad Unit Development Rider Dcrowr, Faudy Rider

BY SIGNWNG BELOW. Borrower accepis and agrees 1o the torm.s co~tawnad o 1s Security Insirument and in any rideris)
exacuted by Borrower and racorded with it

de,
Py

(sean &1
-Bosrowerg™ Y

G
!\J
(Sea) :g

-parrowar

(Seah)
~Botiower

(Seal}
-Borrower

STATE OF ILLINOIS, (oK County as:

i 5{:7' L Eeniaf . 3 Notary Public in and for said county and state 0o hareby certify

that

Darieny 12 Howle tt ! ‘OLM}’L
. perscnally known fo me 10 be the samg personis) whose nameis)

subsceibed to the Toregong instrurnent, appeared before me this day o person, and acknowladged That 4 he
signed and delwvered lthe sad instrument as & free and voluntary act, the uses and purpQses herein ser forth,

Gwen under my hand and of ficia el Ihis 5™ oy or To ({) (f”' . 1ﬂ~? .
My Commussion ‘ e T e g }"’ I"/ ’ /
¥ . oxpir - e C _,P t fefszW

This Instrumnent was [Jepar _ Nofﬁ'-; Public
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THIS CONDOMIMIUM RIDER is made this 25TH day of JUNE .18 82 ,
and Is Incorporated Into end shall be deemed to smend and supplement the Mortgage, Deed of
Trust or Security Deed (“Security Instrument of the same dste given by ths undersigned
("Borrower"; 1o securs Borrower's Note ("Note”) to

BancPLUS Mortgags Corp.

{'I.entﬁg’r')t of the ssme date and covering the property described In the Security instrument and
oceated at:

575 HILL #1111, HOFFMAN ESTATES, IL 80184

[ Property Address]

The Properiy Address inciudes a unit in, fogether with an undlvided interest In the common slaments
of, a condominium project known as:

STEEPLE HILL CONDOMINIUM
[ Nams of Condaminium Project]

(*Condominium Pre Ject™). If the owners association or other entity which acts for the Condominium
Project ("Owners ~Ausociation™ holds title to property for the benefit or use of Its members or
shareholders, the Prozarty also includes Borrower's interest In the Owners Association snd the uses,
procesds and benefits. of Borrower's intarest.

CONDOMINIUM COVZMANTS. in addition to ths covenants and agreements made In the Security
Instrument, Borrower and »:ider further covenant and sgree as faliows:

A. So long es tha Owne’s Assoclation masintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy inzur'ag sl property subject to the condominium documents, Including all
improvements now existing or heres%‘ar erected on the Property, snd such policy is satisfactory to
Lender and provides insurance coeraje In the smounts, for the periods, and ageinst the hazards
Lender raquires. including fire and ather hazards included within the term “extsnded coverage®, and
loss by fiood, to the extent required >y the Secretary, then: (i} Lender walves the pravision In
Parsgraph 2 of this Security Instrumeii <or the monthly pagmem to Lender of ons—twelfth of the
yesarly grumlum installments for hazard i~surance on the Property, and (i) Borrower's obligation
under Parsgraph 4 of this Security Inst/ument to maintain hazard insurance coverage on the
Property s deemed satisfied to the extent that-‘he required coverage is provided by the Owners
Association policy. Borrower shall give Lendr gfrompt notice of any lapse in required hazard
insurance coverage and of sny loas occurring. frerm a hazard. In the event of a distribution of
hazerd Insurance proceeds in lisu of restoration o' ripeir following a loss to the Property, whether
to the condominium unit or to the common slemenis any proceeds payable to Borrower sre hereby
assigned and shell bs pald to Lender for aspplicator to the sums secured by thls Security
instrument, with any excess paid to the antity legally erutind. thersto.

B. Borrower omisas to pay Borrower's aslocetvd =here of the common expenses or
:ssessmatnts and chsrges Imposed by the Owners Asscatiop. as provided In the condominium
ocuments.

C. It Borrower doss not pay condominlum dues and sssessmenis when dus, then Lender may

gay tham. Any smounts disbursed by Lsnder under this paragraph (. ~isll become additional debt of

orrower secured by the Security Instrument. Unless Borrower and Leiar¢ agree toc other terms of

gayment, these amounts shall bear Interest from the date of disburseme.:-s* the Note rate and shall
@ peyabis, with intersst, upon notice from Lender to Borrower requestiig rayment.

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and previsions contsined In
this Condominium Rider.

™~
- (ot L mordSE

;Cv\, \,\.& .
BARLENE D. HEWLETT

—Bcrr(t?\fv'enr'

-Boriawer
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