RECORDATION REQUE

AmaricanMidwes! Sank snd 1'ruul
1607 Wasl Laka Sireet
Malrose Pask, it. 80180

WHEN RECORDED MAIL TO: . S . beer-es RecoRRmNGS $27.00 ";
AmericanMidwest Bank and Trust . . C oD TH9999  TRAN TEBL 91/18/98 09 45 LI
7600 Wesl Lake Sirest ' S, Woase ¥ e —m TS0 15&
Metrose Park, iL. 80180 ‘ _ S e mma CIMINTY nscaﬁn.-za o

| 8PACE ABOVE THIS LINE I3 FOR RECORDER'S UBE ONLY .

ﬁwmwfmﬂm«

2l Avenie 3t Lake Street
Mealrose Pack, It 60160

MORTGAGE

THIS MORTGASM. € 'S DATED JULY 1, 1992, betwaen Gnndelario Esquivel, married o Mithesla Egquivel, whose: . -
address la 102 ¢'srth 16th Avenue, Melrose Park, Il - 60160 (refarved to below se "Grantor"); snd’
AmericanMidwest 8% and Trust, whose address Is 1600 WQat Lake Street, Melirose Pnrk, i 80180 (referred o -
below as “Lender").

GRANT OF MORTGAGE. Yor vridable considerslion, Granfor moﬂglgu. warrants, snd convays to Lender all of Gmn\oi’a rigm ible, and lnlomm ;
n and to the following describec redl sroperty, logether with all existing or subsequenlly erected or alixed bulldings, improvemanis and hxtures; all
ansoments, rights of way, and appy.@n.aces; el weler, wa!ar rlghln, walercourses and diich rights (including stock I ullilies with ditgh or krigalicn
righis); and all other rights, royallies, end Lgroﬂts tala.unf P opetty, including withoul limitation all minerals, oﬂ. gas, geatharmal and simliar -
matiors, located In Cook County, Sate of Jil nols (the "Haal Property"):

LOT 28 IN BLOCK 87 IN MELROSE, A SUBDIVISION OF LOTS 3, 4, AND 5 IN SUBDIVISION OF THE -
SCUTH 1/2 OF SECTION 3 al.0 ALL OF LOT SECTION 30 LYING NORTH OF THE CHICAGO AND NORTH
WESTERN RAILROAD IN SECTI,N 3 AND SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOKX COUNTY, ILLINDIS,

The Real Properly or its address ia commror/y known as 102 North 16th Avenue, Melrose Pnrk K 60160, The

Real Proparty tax idenlificalion number Is 15~10-214-039,

Grantor pracanily assigns to Lender all of Granior's right, tite, - (et interest in nnd 1o all eases of tha Proporty ond all Ranis irom the Proparly.

addllion, Grantor grants to Lender a Uniform Commercia) Code st zuriy intsrest in the Personal Property and Honts, ;

DEFINITIONS. The following words shall have the following meaning s whi n usad in this Modgage. Terms nol ciherwise defined In this Mortgage shalt

have the meanings altrisuted to such terms In the Uniterm Coemmaerchy Code. AN referances !o rollar amounts shall mean. amounla 1 lawfui money of

tha tinlled Siates ot America. )
Credit Agresmwnt, The words “Credit Agreerrwnl" mean Ihs ravolvi:-g ) ol credb! aqreement deled Juty 1, 1992 be!ween Lender and Grantor )
with » credit Himit of $30,000.00, together wilh afl ronewals ol ax'2aslons of, modifications of, refinancings of, consolidations of, and
subslilulloas for the Cradit Agreemen!. The intereal rale under the revolviag 'ne of credi Is a variable Interest rale bassd upon an index, The
Index curranlly is 8.500% per annum. The Inlerest rate to be applied lo the ous’anding accounl balance shell be el & rale 1.000 percentage polnil RN
above the index. Under no clrcumstancas shall the interes! rate be more than e medmum rale aliowad by applicable law. L

mltng indabtedness. The words “Existing Indebledness® maan the incebleansss dusuribed below In tha Exlsthw 1nd¢hiudma soctian of lhls.
page. _ .
Grantor. The word "Grantor* means Candelarlo Esquivel. The Gu'antor is tha mongaq;.. actar thb Mortgape,

Guarantor. The word "Guarantor” means and Includes wilhout limitalicn, each and a ot Hw Vu'sran!om, suralies, and uocom'nodnllon parﬂas in
conneciion with 1he Indeblednass. .

Improvements. The word “Improvemenis® means and Includes withowt Hmitallon all OX"S"IO anu fulure improvamunis. ﬂxtums. bultding3,
slruciures, moblle homes alfixed on ihe Real Properly, faciities, addilions snd pther consiruction on tha Seal Proporty.

Indebladneas. The word "ndebledness” means afl principal and Interest payable undsr tha Credh 2 greemant gnd any amounls expanded of
advancad by Lendsr lo discharge obligations of Granlor or expenssa incurred by Lender lo enforce obligationy of Granior under this Marigage,
fogsther with Inleresl on such amounls as provided in this Morigage. Specifically, without Hmitailon, th's M.rizage sactires 8 revelving Hne
of credit and shaill sezurs nol only the amount which Lander has pressntly advanced 1o Granior under sae cr2dit Agraemant, bul aleo any
futures amounts which Lender may advance to Grantor undar the Credit Agreemant within twenty {20' ysars from the date o? this
Morigagae o the same extent as it such future advance were made as of the date of ihs sxecution ot this Mc.ir2qge. The revolving line aof
credit obligates Lender to make advances fo Granior 3o long as Grantor complies with all the terms of the Ciadl, Agreement and Related
Documents. Such advances may he mate, repald, and renade iront ime to iime, subject to the limilation .3 the tolal gutstanding
halance owing st any one ime, not Including finenca chargos on such balance al a fixed or variable rate or sum s provided in the Credit
Agreement, any temporary overages, olher charges, snd any amounts expemnded or advanced as provided In this paragraph, shall not
exceed the Credit Limit as provided in the Credli Agreemont. It Is ihe (nfantion of Gramtor and Lender that this Morigage secures the -
balance oulsiending under tha Credit Agreement from lime to fime ﬁom zoro up to the CredR Limit a» providcd ‘above and nny
Inlermadiate baiznca.
Lender. The word "Londer™ means AmsericanMidwes! Bank and Trust, iis successors and assigns. The Lender s lha morlqsgae under this
Martgage. :
Moripage. The word "Mortgagse™ means this Mongage betwesn Grantor and Landar, and inciudes without Hmitation el nsaianmenls and security ‘
interest provisions relaling to \he Personal Property and Renls. . )
Parsonal Property. The words "Personal Properly™ mean ail equipment, fodures, and other arlicles of paraonal propesty now or hereafter owrmd
by Granior, Rnd now or herealler attached or affixad lo the Real Property; together wilh aMl accessions, parts, and addilions to, /il replacernents at.
and alt subsiltulions for, any of such property; and together with all procesds (including without umllaﬂm &l insurance prooeeds and refunds
premiums) from any sale or clher disposition ot the Property. ]
Property. The word "Property™ means colleclively the Real Properly and the Pomaml Propasty. ’ ’ .
RAeal Praperly, The words "Real Proparly” mean the property, Inferasts and righis described above in the "Grant of Modgnge snciicn
Related Documents. The words Rolaled Documents” mesn and Inclide withou! mialion sl promissory notes, credit agreemants, ionp)
agreements, guaranties, secwity agreaments, morigagss, deeds of frust, and aii cther lnslrumonts, agreements end documenis, whetlher now o A
hereatier auisting, executed in connection with the indabledriess. - . j. 5
Rents. The word "Renis” means all presant and future rents, ravenues, lncoma. lssuas royaluas. proﬂls. and olhor hmms dsrived fmm lre 3 -
Froperty.
THIS MORYTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. 'IHTEREST N THE RENTS AND PERSONAL PROFERTY, IS
GIVEN TO SECURE {¥) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS |
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE I8 INTENDED TQ AND SHALL BE YALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: ‘ . -
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PAYMENT AND PERFORMANCE. Excopl as otherwise providod'ln (his Morigage, Grantor shelf pay fo Lender all amounis secured by this Morigage
as lhey becomes due, and shall striclly perform all of Grantor's obligations under this Maorigage.

PCSIESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granlor's possession and usa of the Propery shall be governed by iﬁi -

following provisions: ] . . o )
Possession and Use. Unil In defaull, Granlor may remain in possaasion and controt of and operate and menags the Property and coliect ihe
Rents from the Properly. .

Duty to Maintaln., Granlor shall malntain the Properly In tenaniable condiien and promplly pedorm all repairs, repiapements, and maintensnce =

necasaury 1o presorve Ha value, : _—
Hazsrdous Substances. The lorms "hazardous wasts,” "hazardcus substance,” “disposal,” “reieass.” and "hreaienad relsase,” as usad In this

Mostgage, shall have the sama meanings as sat forth in the Comprehsnsive Environmental Response, Compensation, and Uabitly Act of 1080, &8

amended, 42 U.5.C. Section 9801, el seq. ("CERCLA"), the Superfund Amendmenls and Reauthorization Aot of 1986, Pub. L. No, 99-409
{("SARA™), the Hazardous Mailerials Transporsiation Act, 48 1).8.C. Seotion 1801, st seq,, the Resource Conservalion and Recovery Acl, 40 LL.S.C.
Saclion 8801, el 80q., or other applicable stale or Fedoral laws, rules, o regulations adopled pursuant to any of the foregoing, Granlor represents
and warrgn's to Lender that: (a) Durdng the perlod ol Granlor's ownership of ihe Pruperty, thers has besn no use, generation, manufacture,

sloraga, traalment, disposal, release or threatenad release of any hazardous waste or subistance by any parson on, under, or about the Propary;: -

{b) Granlor has No knowladge of, or reason to believe that there has been, excep! as previously disclosed to and acknowledged by Lender-In :

writing, {1} any usa, generalion, manufaciure, slorage, realment, disposal, release, or threatensd relsase of any hazardous. wasie or substance by
any prier owners or oceupants of the Property or (il) any actual or threatened liligalion or claims of any kingd by any parscn relaling lo such
matlers; and (c) Excepl as previously disclosed 10 and acknowledged by Lendar In writing, (i) nedher Grantor nor any lanani, contraclor, agant o7
other aulhoriznd user of the Property shali use, generale, manulacture, store, treat, dispose of, or release any hazardous wasle or subsiance on,
undor, or aboul ihe Property and (I} any such aclivily shall be sonducted in complance with all applicable faders), staip, and lpocal nws,
regulalions and orenances, including without limitation Ihose laws, regulalions, and ordinances describsd above. Gmanlor authortzes Lender and
iis agen!s to entur.uran lhe Property lo make such inspeclions and fesis as Lender may deem apprepriale lo delermine compilance of the
Property wilh this sec¥nn of the Mortgage. Any Inspectiona or iasis made by Lender shall be for Lender's purpooes only and shall nol be

caonstrued to create 4ny-asponsiblity or Hablity on the par of Lender to Granlor or 1o any olher porson, Tha represaniations and wamaniles
coniainad herain are bisar. on Grantor's due diigence in investigaling the Propesty for hazardous waste. Grantor hereby (a) reieases and walves

any tuture clakme againai L7zaGr for Indemnlly or cantribulion in tha event Granlor bacomes llable for cleanup or olher posis Under any such laws,
and (b) ngroos 10 Inder.rtv ond hold harmiess Lender against any and AN claims, iosses, lablities, damagaes, panaltiss, and expenses which
Londer may direclly or incirety suslain or suffar resulting lrom a breach of ihis saction of the Morigage or as & consequence of any ==, -
gonoralion, manutacture, slorage. cianceal, rolease o lhresiened releass ocouring pricr lo Grantor's awnership or inlerest In the Proparly,
whelhar or not $he same was or shouk! have been known to Grantor. The provislons of this sestion of the Morigage, Including the obligalion to
Indemnity, shall survive the payment 4! the Indebledness and (ha sallalaction and reconveyance of the flen of this Morigage and shal not be
affeclad by Lendar's acquisition of &=, interast In the Property, whethsr by loreciosure or otherwisa.

Nulsance, Wasie., Granlor shall not caugs, can-uct or peemll any nuisance nor commit, permit, or sulier any stripping of or waste on or o the
Property or any porlion of the Proparly, Spwul?oully without imitation, Granior will not ramave, or grant 1o any other party the right lo remove, any
timber, minarals (Including oll and gas), soll, gravel ~:«ock products without the prior writlen consent of Lender. .

Kemova? of Improvements. Grantor shall not dimollsh or remova any Improvements lrom the Feal Property without Ihe prior written consani of .
Lender. As a candilipn to the removal of any Improvenmnts, Lender may require Granter lo make arrangements saliatactory to Lender 1o rapiace

such Improvamsnis with Improvements of at least aqual Yalue,

Lender's Right to Enter. Lender and its agents and (eprzeunlalives may enler upon Ihe Real Property al all reasonabls times io atlend to
Lender's Inlerasls and to Inspect the Property for purposes of Srantor's complance with lhe lerms and conditions of this Morigage. . ‘

Gompliance wilh Governmenial Requiremenls. Geantor shall procaolly comply with afi laws, ordinances, and regulations, now orhareaftar In
affacl, of ell governmantal authorilies appiicabie 1o the use or ¢ ccup inay of tha Properly. Granlor may conlest In good faith any such lew,:

ordinance, or reguiation end withhold compliance during any prosvading. including appropriate appaals, su long as Grantor has nolified Lendet.in -
willing prior lo dolng so and so long as, In Lender's sole opinlon, Lund w's intereals In the Property are not leopardized. iLender may requlre - -

Granter to post adequale securily or & surely bond, reasonably sallsiacl~y %a Lorder, to protect Lender’s Inlerest.

Outy to Protect. Grantor aprees nelther to abandon rior lpave unatlended ns'Cropecly, Grantor shall do all oiher acts, in addhion to those acls

sal forth above In this section, which from the character and use of the Propelw » /o "easonably necessary to prolect and presarve the Property.
DUE ON SALE -~ CONSENT BY LENDER, Lendoer may, al ks aplion, declare immsediz’sly due and payabla all 3ums sscured by this Morigoge uponthe

sale or translor, without tho Lender's prior wiitian consant, of all or any part of ine F»<i Froperly, or any Interest in lhe Real Properdy., A "sule or -

transtor” means the conveyance of Real Properly or any righl, tile or Interes) therein; whe'=: legal or equilable; whether voluniary or involuniary:
whelhos by oulright sale, deed, Instaiiment sale contract, land conlract, contract for dead, }aser pid Interes! with a term groaler than throe (3) ysars,

lease—cplion centract, or by sale, assignment, or ansfer of any beneficial Intereal in or to A 187d friist holding Hitte 1o the Real Property, or by any o

olher melhod of convayance of Real Property Interest. M any Grantor Is & corpoealion or parinersii7, transfer also Includes sny changu In ownership of
more than twenty-five parcent (25%) of tho voling siock oF parirtorship Intevests, as the case muy ta. of Grantor. However, this option shall not be
exorclzad by Lendar if such exercise Is prohiblied by federal law or by lilnois taw.

TAYES AND LIENS. The folilowing provisions relating lo the taxes and liens on the Properdy &re a part ¢¢ ! his “orlgage. - o

Poymenl. Grantor shali nay when due (and In ell events prior to delinguancy) all taxes, payroll laxes, specisl taxes, assessments, vialer charges

and sewer service charges lovied against or on account of Ihe Properly, and shail pay when due ai-Jaim= for work dons on or for
rendered or malerial furnished lo the Properly. Grantor shall maintain the Property fren of ell lens having f dork ! over or equal ta 1w Interest of
Lendes tinder this Morgage, except for the lian of iaxes and assessments not dua, except for Ihe Exisling Inde slrdneas referred to below, and
aicept as ctherwise provided in the folfowing paragraph.

Right To Contest. Granlor may withholid payment of any [ax, assessment, or claim in connection with & good fai*l r.spute ovar the obligalica fo
pay, s long as Lender's intarest in the Property is nol jeopasdized. if a llen arises or Is fled as a result of nonpaymar., Crantor shall wiikin fittaen
(5) days aHer tha llen arlses or, f a lien |3 filed, within filteen (15) days afler Granior has notkee of the filing, Secure fne Ficharge of iha Ben, or i

requested by Lender, deposit wih Lender cash or a sutficien! corporate siraty bond or other security salistactory fo Lencer 't an amount sufficient -

lo dischargs the llen plus any costs and altornays’ tees or other charges that could accrue as a resuli of a foreclosure o sale under tha lien. In
any conlesl, Grantor shall defend iizel! and Lender and shall salisfy h:? adverse jud?menl befcre antorcemsnt against the Property. Grantor shall’
name Lender as an addltional obligee under any surely bond furnis in the contest proceadings, .

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence ot paymerd of ths lixes or ansessments and shallf’:,

authorize the appropriale governmental otficial o deliver to Lender at any ime a wiitlen siatement of the taxes and assessmonts aghinst the. -

Property. .

Nollca ol Consiruclion., Granlor shall notify Lender al least fileen (15) days before any work Is commenced, any services are furnished, or an

malerals are suppliad to the Property, it any mechanic's #sn, maleratmen’s llen, or other llan couid be asserted on account of the work, N

or materlals and the cos! exceads $10.000.00. Grantor wiil upon request of Lender furnish to Lander advance assurances satisfaciory to Lender

that Grantor can and wili pay the cost of such mprovemenis. .~ = - . - ) .
PROPERTY DAMAGE INSURANCE. Tha foliowing provisians relating to insuring the Proparly ara a part of this Morigage.

Mbintenance of Insurance. Granior shall procure and mainluln policies of fira Insurance with standard extanded coverage endorsements on

replacemenl basis for 1he full Insurable value covering ali Improvemenis on lhe Real Propary In an amount sufficient to avold application of any”
wf
stipulalion thal coverage will nol be cancalied or diminished without a minimum of tan (10) days’ prior writlen nolice to Lender. Should ihe Raeak: [

colnsurance clause, and whh a standard morlgagoe clause In Iavor of Lender. Policies shall ba wrilan by such Insurance gompanies and in sucht-
form as may ba roeasonably sccoptable to Lender. Grantor shall deliver lo Lender cerlificales of coverage from each insurer conlalning &

Proparty al any \ime become !coated In an area designalad by the Diractor of the Faderal Emergency Managemen! Agency as a spacial Nood,
hazard area, Granior agrees lo oblain and maintain Federal Flocd Insurance, to 1he exient auch Inswancs is required and s or bacomss avaliable,
for tha lorm of the loan and for the full unpald principal balanca of lhe loan, or the maximum lImit of coverage 1hal is avaliable, whichever ic less. -

Application of Proceeds. Grantor shali prompily nollly Lender of any loss or damage fo the Propesty #f the esiimaled cost of repalr o
replacement exceeds $5,000.00. Lender may make proo! of less It Granior falis to do so within fiteen (15) days of the casually. Whether or nol

-
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Lender's securily is Impaired, Lendsr may, al its alaclion, apply the proceeds to the reduction of the Indebtedness, payment of any lien afiscling o

\he Property, or the restoration and repair of the Property. If Lender olects to epply the proceads to resioration and repalr, Granlor shall rapakr or
roplace the damaged or deslroyed lmprovements in-a manner salisfaciory to Lendor, Lender shall, upon satisfactory proof of such expendiiure,
pay or reimburse Grantor from the proceeds for ine reasonabla cosl of repair or restoration If Grantor Is not In defauit hemunder, Any proceads

which have nol bean disbursad within 180 days aker their receipt and which Lender has nol committed io the repair or restoration of ihe Propery - -

shall be usad first 1o pay any amounl owing 1o Lender under Ihis Morigage, then to prepey accrued inlereat, and the remainder, i any, shall be

applied to the principal balance of ihe Indebledness. i Lender holds any proceeds afier payment in full of the Indebladness, such proceeds shall ‘
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be paid lo Grantor, ' . : . -
Unexpirecd Insiiiance st Sale. Any unexplred Insurance shall inure to the benafit of, and pass fo, the purchaser of tha Property coversd by inls
Maorigaga atl any trusioa's sate or other sale held under the provisions ol this Morigage, or al any loreclosure sale of such Proparty. L
Compliance with Exiating indebtedness. During the padod i which any Existing Indebledness described below is in affsol, compliance wiih he

Insurance provisiors conlained In the inaslrument svidanving such Existing Indabladness shall comatiiule compliance with tha insurance provisions
under 1 Morigags, 1o he extent complianca with the terms of this MW would constiiute a duplicalion of nsurance requiement. i gy

proceads from [he Insurance bacoma payable an loss, (he provisiom in
the proceeds not payatle 1o the holder of the Existing Indeblednogs.

EXPENDITURES BY LENDER, If Granior lalis 1o comply with any provision of this Morigage, including any obligation o mainiain Exiglng Indebtedness -
In good standing s required below, of if any action or proceeding is commencad that would materially atfec! Lender’s interests | the Propaty, Lentor”
on Grantor's behaif may, but shall not be required to, lake any action that Lender deems appropsisie. Any amount thal Lender expends in 8o doing will™ -
bear intereat &t ihe rala charged undsr tha Credit Agreement from the dale Incurred or paid by Lender {0 the dale of repayment by Grantor, All auch -
expenses, at Landera option, will () ba payabis on demand, (b) be addedt to the balance of the credil line and be apportioned amang and be
payable with any Instatiment paymenis lo become due dusing ellher () the term of any applicable insurance policy or (i) ihe remaining lesm.of iha -
Crecit Agreemant, or (o) be irealed as a bailoon paymen! which wilf be due and payabie at the Credit Agreement's malurity. This Morigage also will
secure payment of Ihese amounts. The righta provided for in this paragraph shall bs In addition lo any other ighis or any remedies to which Lender. .
may ba ertillod on account of ibe default. Any such aclion by Lender shall not ba consirued as curing the default so as to bar Lender from any remedy
that Il atharwise would have had. : : .

WARRANTY; DEFEHSE OF TITLE, The following previsions relating to ownership of the Property ere a part of this Morigabo. o :

Titis. Grantor warrants thal: (a) Granior holds good and markelabie Hike of record lo the Pr ‘in fee simple, ree and clear of a¥ flens and
enoumbrances nihar than those sat forth In the Raal Properly description or In the Exialing Indebladnessa saclion baiow of in any tille insurance
policy, fte repor. oo fina) tile opinion 1sated In favor of, and & isd by, Landar in connection with Ihis Morigage, and (b} Granicor has the fult
right, power, ard «u! 1oty to exeoule and daliver this Morigage o Lande:, .

Detonse of Title, Subincl lo ihke exceplion In the paragraph above, Granior warranis and will forover gafend the tille 10 the Properly against the -
lawlul gialms of all peracns. In the event any action or procesding s commaenced thal quasiions Grantor's tile or the inlerest of Lander under ihis
Morigage, Granior shat duiand ihe aclion at Granior's axpenss. Granfor may be Lhe nominal parly In such proceeding, bul Lender shall be’
enliliad to participate in *i 7 roceeding and fo be répresenied In the proceeding by counssl of Lender's own ohoice, and Grantor wiit dalivar, or
cause to ba delivored, 1o LunZar such inslruments as Lendor may recusst from lime [ mae to parmit suob participation, .

Compilante With Laws. Gran’ur wvarrants that the Properly and Granlor's use of the Properly complies with ai cihllng applicabie laws,
ordinances, and regulations of govr.nmenlal authorlties, . o

EXISTING INDEBTEDNESS. The followlr s piavislons canuerning exisling Indebiedneas (Ihe "Exlating Indoblodness™) are a part of this Morigage, -

Existing Llen, The Hen ol this Morigae teouring the indeblednass may ba secondary and Inferior to an exdsiing den, Granior axprossly
covenants and agrees 10 pay, or sea lo \he s anent of, the Exisling Indebledness and to prevent any defaull on such indabledness, any defaull
undar tha Instruments evidencing such inder edness, or any defsult under any securily documents for such indeblodness. . ) -

No ModHicattan. Graniar shall not anier into u'1y af reement with the holder of any morigage, desd of lrusi, or other security norumanl.whieh" e
has priority over this Mortgage by which that agreament js modified, amended, axtendsd, or renewed without-the prioc written gonsent of Lender.
Grantor shal neither request nor accept any fulure acva)ices undar any such securily agresment without the prior writtan consant of Lendes. . 7

CONDEMNATION. The foltowing provisions retating 1o condcmnation of the Property are a parf of this Mostgage. AR

Application of Net Proceeds. ¥ all or any part of ihe Prop ;s condemnad by eminant domain procsedings or by any procesding o purchase

In ligu cf condemnation, Lender may al its eloction require th it al or any porilan of the nel proceads of the award be applisd 1o the indobladness -
or Ine repalr or resloration of the Praperly. The nat procesds of @ avard shall mean the award afler payment of ak reasonabve cosls, expsnsas,
and afiorneys’ fees or Lander in connection with the condemnatiun. ‘ ‘ ‘ .
Procaedings. It any proceeding in candemnalion is filad, Grantor rnah promplly nolity Lender in wriling, and Grantor shafl prompity lake such
staps as may be neceasary lo dafend the acllon and cblain the awarc. 3 anlor may be the naminal party in such proceading, but Lender shall be
entilled to parlicipate In 1ha procending and 1o be represenied in the prdcerding by counsel of its own cholce, and Grantor will deliver or cause 1o
ba deliverad io Lender such Instrumaenis as may ba requestad by il from e 10 Yive lo pecmit such paricipation. : .

{MPOSITION OF TAXES, FEES AND CHARQES BY GOVERHMENTAL AUTHOR.T’ZY. The tollowing provisions ralaling 1o governmenial taxes, lees
and charges are a part of this Morigags: :

Current Taxes, Fees and Charges. Upon reques! by Lander, Granlor shalt exacuts auch documents In addilien fo this Morigage and take
whataver olher aclion Is requestad by Lender ta perect and continus Lendes Yien €1 the Real Property. Grantor shall reimburse Lender for all
laxes, as described below. logeihar with all expenses Inaurred in recording, perfeciing o= cralinuing this Morigage, lncluding without {irnliation alt
laxes, feus, documeniary slamps, and olher charges lor recording o rogisiering this Mortgip:., . .

Yaxes. The tollowing shall consiitule taxes to which thia saction appiies: Im) & spocifs lax upo'. 3 lype of Marigage or upon all or any parl of
b Indebledness secured by Ihis Morlgage; (b) a spacific tax on Grantor which Grantor Iy auli.orizad of required 1o dedual from payments on the
indebledness securad by Ihis lype of Mortgage; (c) a tex on this typae of Morigage chergeabia igainst the Lender or the hoider of the Cragit
Agraement; and (¢) & 3pocilia tax on all ar any porlion of the Indebledness or'on payments o} principal and interest magde by Granlor.

Subsequent Taxes. ) any tax to which this seclion appiles I8 enacled subsaguant to tha dala of iz Mortzage, this evanl shall have the sams

eflect as an Event of Default {as delined below}, and Lendsr may exerclsa any or all ol lis avallable remec es fr an Event of Dafaull as pravided -
balow untess Grantor eithe: {a) pays the tax belore it becomes delinquent, ¢ (b) coniasts tha lax as £ rovirac.above in the Taies and Ligns .
secllon and depasiis with Lender cash or & suificlent corporate surety band cr other sacurily sallsfactory fo Lent¥s. .

SECURITY AGREEMENT; FINANCING BTATEMENTS. The Icliowing provisions relaling to this Morigage as a sacisit, agreamaent ars a part of | ‘_‘ : ‘-

Morigage. - . t [ R
Sacurity Agrsement. This instrument shall constitule a sscurlly agreement to Ihe exien! any of ihe Properly constilnes atures or other personal
properly, and Lender shall have all of the righis of & secured party under Iha Unlform Covvmarcial Code as amendsd o™ ame 1o time.

Sacurlly Interest. Upon raquest by Lender, Granior shail axacuts Bnancing stalements and take whatever other aclion is requesied by Lender to
perfect and continue Lendar's securlty Interest In the Rants and Personal Property. [n addilion to recording this Morigage In ihe real propecy )
records, Lender may, al any time and without further suthorzalion from Grantor, fle exacuted counlerparis, copies or repraductions of thig -
Morigage as a financing stalement. Granlor shall reimbusse Lender for all expenses Incutced in perfecling o continuing this secusily intoras!,
Upon default, Granior shall assemble the Personal Proparrz‘aln a mannar and at a plece reasonably convenient lo Granior and Lender and make It
avahabia to Lander within three (3) days aflar racalpt of wrilen demand from Lender.

Addrasses. The maillng sddresses of Granlar (debtor) and Lendar (secured parly), from which information concerning lhﬁ aocurity Inferest
granted by ihis Morigage may be obtained (aach as required by the Uniform Commerclal Code), sre as siated on the fArsf page of this Morlgage.

Fl.l:itgHER ASSURANCES; ATTORANEY-IN-FACT. The foliowing provisions refaling {o furlher assurances and attorney-in-fact are a part of this
Mortgage. ‘ . - S .
Further Assurénces. At any ima, and from lime to ime, upon requeat of Lender, Grantor wik rhake, exeauie and delivor, or wiit cause fo be
made, sxecuted or delivered, to Lender or to Lender's designes, and when regiuested by Lender, cayse lo ba fed, recorded, refilad, of
jerecordnd, as the case may be, at such limes and In such offices and places as Lander may deem approprisle, any and ak such morigages, -
deads of Irust, securlly deeds, securily agreements, flnancing siatamanis, continualion stalements, instruments of further assucance, certificales, .
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order lo offectuate, compiete, perfect, conlinua, o
praserve (a) tne ubligations of Grantor under the Credii Agreemant, this Morigige, and the Aelated Doocuments, and (b) the lens and securly
Intorests created by Ihis Morigags on tha Property, whelher now owned or hereatter acquirest by Grantor. Uniess prohinited by faw or ugreed to
tha conlrary by Lender In wriling, Grantor shall reimburse Lender for all costs and expaenses incurred in conneciion wih the matiors ralerred foin
this paragraph. _ . . . : C )
Attormney-in-Fact. M Grantor fails lo do any of the things relesred 1o in ihe precading paragraph, Lender may do so for and In the name of
Geanlor and at Granlor's expense. For such purposas, Grantor hereby Irravocably appoinis Lender as Grantar's attornay-in-fact for the pumese -
of meking, oxeculing, delivering, ing, recording, and doing all other things as may be necessary of deslrable, In Lender's sole opinlon, to-
sccomplish the matters rofeed to in 1he preceding paragraph, ) . ) o ‘ S
FULL PERFORMANCE. If Grantor pays sl Ihe Indebtedness when due, termicates iha credit ine account, and otherwise parforms ail the oblgations .
imposad upon Granltor under this Morigage, Lender shall execute and deliver tc Grantor a sullable saliafaclion of this Morigags &nd sullable siatements -
of lermination of any financing statsment on fils evidencing Lender's seouiily interest In the Renls and the Personai Propery. Gaanlor wil pay,

Moripage for dwision of proceeds shell apply. only io that portion of
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poiiniited by appiicable law, any reasonable lorminallon fed as determined by Lander from fime fo time, . ) S ;
DEFAULT. Each of the fellowing, at the aplion of Lender, shall constiitie an evint of defuull (Event of Defaull?) under Ihis Morigape: () Granioe

commits raud or makes a materlal misrepresantation at any time In conneoclion with the credlt ine account. This oan inciude, for exampls, & laise: .
stalament about Granlor's incoms, assats, Hablities, or any other aapecis of Granlor's Nnancia! condliion. {b) Granior dose not meet the repayment - -
torms of the credil fine accounl. (c} Granior's action or inaclion adversely aftacts the collaieral for (he credit line account or Lendar’s rights in ihe:
collateral. This can include, for example, fallure 1o maintain requlired Insurance, wasle or desiructive use of the dweling, faiiure lo pay taxes, death clal -
persons llable on the account, lransfer of ke or aale of Ihe dwolling, craation of & #en on the dweling without Lendec's parmisalon, forecicsure by the - -

holder af ancther llen, or Ihe use of funds or the dwaling for prohiblisd purposes. )

RIGHTS AMD REMEDIES ON DEFAULY. Upon the ccourrerca of any Event of Default and at any iime thereafter, Lender, at lis oplion, may exercise
any one of mofe of the following righls and ramedies, in addition to any other rights or remadies provided by law: ) ;

Accelersie Indeblednass. Lendor shall have the right al its oplion withaiut nolice to Granlor lo declara the entire Indebledness immadiaiely dus
and payable, including any prepayment panally which Grantor would be required fo pay. . A .

UCC Ramedies. Wik respect 1o all or any part of the Perscnal Praperty, Lender shall have all the righls and remedies of & secured parly under
the Uniform Commercial Cotla. .
Collecl Renta. Lander shall have ko right, without nolice to Grantor, o fake possession of the Propesty and collec! the Fsnty, Including amounis
pagi dus and unpald, and apply the net proceeds, over and above Lender's vosts, against Ihe Indebladness. In furtherance of this ight, Lander -
may require any tenant or other user of the Properly to make paymenis of rant or use fees directly to Lender. If the Renls are collocisd by Lender,
then Granlor revocably designates Lender ss Granior's atomay-In-fact 10 endomse Instruments recelved in paymon! therect in the name of
Grantor and to nagollale the same and collest e procesds. Paymants by tsnanis or othar users to Lender In response 1o Lender'e demand shall -
satisty ihe obligations for which the payments are made, wheiher or not any proper grounds for the demand exislad. Lender may sxarcise is
fights under this ».\bparagraph silher In parson, by ageni, or through a recaiver. ‘

Morigagee Ir +as.esslon. Lander shali have the rghl to be as morlgagies In poassasion or lo have a recelvar appoinied o leke
possession of all or <iny parl of Ihe Property, with the powar lo protect and pragerve tha Property, 10 cperate the Property praceding foreciosure or
salp, and lo collec: ths Sents from ihn Property and apply the proceads, ovir and above ihe cost of ihe receivership, againet the Indablsdness.
The morigeges in pORes asian o receiver may serve withoul bond It permittsd by faw. Lender's sight i the appoiniment of a recsiver shall st
whathar of nat the sppe-em valua of ihe Properly excesds the Indebisdress by & subsiantial emount. Employmani by Lander shail nol diequamy
a pesan lrom serving as 2/ eoaiver. . L - -

Judicial Foraclosiws, Lanlermov oblain a Judiclal decree foreciosing Granitr’s interest In all or any part of the Propaerty.

Dafclency Judgment. it permiit1by applicable law, Lender may oblain 8 judgment for any deficlency remalning in the Indebledness dueto N
Lander after applicalien of alf amuur s ~scelved fom the exercise of the righis. provided In this section.. ) . oo
Other Ramedias. Lender shail have all ather rights and remedies providix! In this Mortgage or the Credit Agreamen! or avaliable at law or in
aquity, A : : -
Sele of the Proporty, To the exieni permided by appiicable law, Grantor Fereby walves any and al¥ righ! 1o have the property masshakied. 'n -
exercising Iis righis and remadies, Lender shal’ oe free to seil all or any part of the Property together or separalely; in one ssle or by separate
sales. Lender shall be entillad to bid at any pulikc sale on all or any porlicn of the Property. . _ . _—
Notice of Sale. Lender shail give Grantor raasona’ e olice of ihe me and place bf any public sale of the Personal Froparly or of the ime afler -
which any privaie saje or other intandad disposiion. < "1 Persangl Propedty is 1o be made. Reasonable notice shall meen notice given at least .

tan (10) days beiore the ima of the sale or dispaailion. 7 , B C
Waiver; Eleclion of Remediea. A walvor by sny party 0!’ oreach of a provision of this Moripaga shali not constitule a walver of o prejudica tha = .
party’s rights atherwise lo demand sirict compllance with thal pre:<*lon or any other provision. Election by Lender to pursue any remedy shall nal . .

exciude pursuit of any other remedy, and an eleclion 1o make g qen jitures or take aclion lo perlorm an cbligation of Grantor under this Morigage
afler fallure of Grantor to perform shall noi alfact Lendear's right t deciara a dutautt and exerclse Its remadies under this Mortgage.

Allomeys’ Fees; Expenees. if Lender Insiitules any aull or action {5 e’ foree any of the terms of this Morigage, Lender shalt be entitled 1o recover
such sum as the court may adjudge reasonable as atlorneys’ foes at '.al.and on any appeel. Whelher or no) any courl actlon is involved, ait
reasonable expenses Incurred by Lender that In Lendar’s opinion are 1.acss ary at any fime or the prolaciion of its Internst or the anforcemant of
its rights shall become a pert of the Indeblednass payable on demand %ad shal bear inleres! from the date of exponditure until repald al the
Credii Agreemeni rate. Expensas covered by this paragraph Include, witiw.u imllalion, howaver subject to any imits under applicalie iaw,
Lender's aliorneys’ less and legal exponses whethor or not there Is a lawsuil, inciuding altorneys' feen jor bankrupicy proceadings {inciuding
eflorts 1o modify or vacale any automalic slay of injunciion), appeals and any = .iclpated posi-judgment collaction services, The ocs! of searching
tecords, oblaining litte raports {including foreclosure reports), sUrvayors' reporis, and «pp: Aisal fess, and fitle Insurance, to the extent permitiad by
applicabla law. Grantor also will pay any court cests, In addilicn Yo alt olher sums pro Adao by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including wiiiaut ¥mitation any nolice of default and any notice of
saie lo Granlor, shall be in wrillng and shal) be stfective when aclually delivered or, it malled, Lha! bs deemed effecliva whan daposited in the Unlled
Stales mall fral class, registered mall, postage prepald, directsd to {he ardresses shown near the "eglning of this Mortgage. Agr parly may chapg:«;:
its nddross for nolices under this Morigage by giving formal wiltien niollca 1o the oiher partioe, spscifv'.i5-1ha1 Ihe purpose of ihe notice ls To change the-
party’s addresa, All coples of nolices of foraclosura from ihe holder of any tisn which has pilorlty over this Mortgage shalt be sent to Lender's addiess, o
as shawn noar the beginning of this Mortgage. For notice purposss, Granlor agrees o kaep Lender Informao al ali limas ol Grantor's cumrent addresa, |
MISCELLANEOLIS PROVISIONS. The following miscellanecus provisions ars a part of his Morigage: . -
Amandments. This Morlgage, logether with any Relaled Documents, constitutes 1he entire undersianding anr. snreement of ks pariles as fo the
matters set fordh in ihis Morigage. No alteration of of amendmant i this Morigage shall be eleclive Unises ven In writing and signad by the
party or pariles sought to be charged cr bound by the alleration ¢r amendment. : : )
Appiicable Law. This Mortgage has been deliverad 1o Lander and naccapled by Lendor in the Slate of lurasis. This Morigage shall be :
governed by and construed in accordance with the laws of the State of llinols. . :
Coaption Headings, Capllon headings In this Morigage ara for convenience purposes only and are nol to be use 0 Interprel or deline the . :
provisions of this Morlgage. . } L .
Merger. There shall be no mergor of the Inlerest or eslate created by this Morigage with any other Inlecast or asiale In the Propesty 8t any time -
heid by or for Ihe benafll of Lander In any capacity, withoul iha wrilen consent of Lender. ) . )
Severabiiity. H a court of compslent Jurladiclion finds any provision of this Morigage 1o be invaiid or unenforceabls as 10 ANy parson or
ciraumsaiance, such finding shall not render that provision Inveild or unenkyceabls as to any other parsons or ciraumslances, 1l faasible, any Such -
offeading provision shal! be desmed lo be modified o be wilhin ihe imiia of enforcasbiiity or valldity; howsver, If the offending provigion cannot be
30 modiied, I} shall be siricken and all clher provisions of ihis Morigage in sl olher reapecis shail remain valid and enforceable. . _
Successars and Assigns. Subjoct to the limilalions slaled In Ihis Morigage on trunster of Grantor's Interesi, this Morigags shall be binding upon -
and Inuee to the baneht ol the pariles, their successors and assigns. |7 ownership of the Property bacomes vestad In'a porson other 1han Grantor, -
Lender, withoul notice 1o Granlor, may deal with Granlor's silccessors with reforence o this Morigage and the Indebladness by way of
forbearance or extension without releasing Granlor from 1he obligations of this Mortgage or llability under the Indebledneas,

Time is cf ihe Essance. Tirna fs of the essance In the performance of this Morigage. . : .
Walver of Homestead Exemption. Granior hersby releases and walves alt rights and benefils of the homestead sxamplion laws of the Siats of
liinols as to sii Indeblednesa securad by this Morigage. = ) : .

Walvers snd Consents. Lender shall not be deermned lo have walved any rights undar Ihis Morpage {or under the Relaled Documents) uniess -
such walver ls in wriling and signad by Lendar. No delay or omission on the part of Londer In exercising any right shatt operate as a walver of
such right or any oifsar fight. A walver by any party of & provision of lhis Morigage shall not consiitute a waiver of o prejudics the party’s-fght -
otherwise to dernand strict compliance with that provisian or any oiher provislon. No prior walver by Lendsr, nor any cowse of dealing between . I/

Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of Grantor's cbligations as 10 any fulure ransactions. Whenever - A
consent by Lender Is required in this Morigage, the granting of suct consent by Lender In any instance ahall not consiltule continuing consent lo il
subsequent Instances where such consent is required, - - ' - . 7 ) o - :
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QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIB MONTGAGK, AND GHANTOR AGREZS TO ITS TERMS. '
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Homestead Wailver

. {/“ C - X :
This Morigogs prapaces by: X dl@zf‘\,ﬂ( RD‘BLU**/

Lona Rodia
R INDIVIDUAL ACKNOWLEDGMENT T o e
sreor L1 jan S B B o - WILLIAM R. WING. — §
& i< yan - o , ftotary Public, State of Jnals -
commvor_Looll S My Commission Expires 5{7/35 -

On this day belore me, ihe Lnsersighad Notary Publie, personsily appesred W Eaguivel, to me Lnown 1o b the individual described T wndt .
who sxeculed the Morgage, 8.d ¢ sknowlscged that he or ahe signod the Modqaqn as his or hes frew and volurdary act and desd, for The uses end

purposes iharein mentioned. \ 'b}‘ C};L )
. _GWanurdarmyhandnndoIﬂcwuv"ula dqot 18 2

By WA e R, oo &\rf;,‘sa ' Ruldlngd !L;Jé) {20, MLA; b,

Notary Pubilic tn end for the Stale of ___. 000\ €1 ™S, - My commisaton sxpires 5/ /95T ‘ fol

-

[ —————————— T ————
UAGER PO im) ver. 2,150 (0) 1972 CF| BANKors Sérvice G:0UR. .0t. Allrighis reserved, IL-GROELI1SFI ISP IS EBQUIVEL.LN|




 UNOFFICIALCOPY




