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during his or her lifetime, subject to the terms of the Residency
Agreement.

D. The Lease is subordinate to the Mortgage.
Nevertheless, in order to provide each Resident with the assurance
that his or her occupancy of a unit in the Facility will not be
terminated upon the termination of the Lease as a result of a
forezlosure of the Mcrtgage, Lender desires to provide each
preseat and future Reaident with certain agreements of non-

disturbancy, as hereafter provided.

NOW, 'THEREFORE, in consideration of the premises, and
other valuable corsiderations, the receipt and sufficiency of
which are hereby acknowledged, Lender, for itself and its
successors and assigns, ‘hrreby agrees as follows: fygqﬁ:gﬁjﬂ

1. In the event of a foreclosure of the Mortgage, so
long as a Resident is not in deizult in the payment of the
Entrance Admission Fee (as defined in the Residency Agreement} or
the Monthly Service Fee (as defined in :-he Residency Agreement)
or in the performance of any of the terms of the Residency
Agreement, the rights and privilegea of the Resigent under the
Residency Agreement {(including but not limited to thu right to
occupy his or her unit in the Facility) shall not be djwinished
or interfered with by Lender or by any purchaser at a foreclosure
sale and so long as the Resident is not in default under the
Residency Agreement, Lender will take no action to terminate the
Resident's rights under the Residency Agreement notwithstanding

any foreclosure of the Mortgage or termination or modification of

the Lease.
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AMENDMENT 'TC RESIDENCY AGREEMENT BETWEEN EMMA OWENS AND TAMARACK
RELIREMENT RESIDENCES, INC.

cacties agree as fellows:

Parausaph 40 of the Residency Agreament, which pucrports to sulivcdinates
the Residency Agreement to the lien of any mortgage is hereby deleted.

Any other language—in any document relevant to resident's uze in
occuparcy of the unic that purports to subordinates the Residency
Agreement to any mortgacve is hereby deleted.

This amendmwent to the Residency Agreement is executed this date as set
forth below.

In witness whereof, the parties heretoﬂhave set their hand and seals on‘r_ L0
the day and year first below writter. AL SN TF I

(W RS

TAMARACK RELIREMENT RESIT ES, INC.

202 AT7 /‘017“8/7

wrles G. Kerpech Jt. Date
J
‘_{,:':/ ‘E‘-— . ! i } ~
QJ%LuWL{J (J'L4Q%&MJ/'. . ’f%?/&f
Frgna Owens Bate

BEPT-61 RECORDINGS $5 {aa

TH9979  TRAN 7741 81/10/38 13:09 -9
o2 # MR SHOES5SE
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Tamarack Retirement Residences » 55 South Greeley Street + Palatine, Winois 60067 « (312) 991:4700C
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Plonea Coniar — P.O. 3ox 4408, Clearwater, £ 33518 — (843} 530-7600

January 16, 1987

Ms. Emma Owens

¢fo Owens, Owens and Rinn, Ltd. o

444 Northwest Highway b e
Suite 150 _ i
P.O./Bor, 578 T
Park Riuge, Illinois 60068

Tar  Tamarack Retirement Residences, Inc. 02284550
urit F310

Dear Ms. Owens:

We have been adviced that you signed a Residency Agreement ("Residency
Agreement”} with Tamaraclt Retirement Residences, Inc. ("Tamarack") respecting
your use and accupancy of Uni: F310 in the Tamarack Retirement Residences in
Palatine, Illinois. We further vnderstand that the Entrance Admission Fee
payable under the Residency Agreement {s being held in escrow pending a
clarification by Pioneer Savings Bunk, ("Pioneer"), mortgage lender for the
project, respecting the relationship ~f the Lease between Harris Trust and
Savings Bank as Trustee under Trust No. 43055 and Tamarack (the "Leasa") to
the Mortgage (the "Mortgage') of Pionesc. “dccoxdingly, we hersby state and
affirm, as mortgagee of the Tamarack Retirement Residences property, that:

1. The Mortgage 1s suparior to the Lease in .ccordance with a
Subordination Agreement furnished to Ploneer by Tawsrack in April, 1985;

2. Pioneer consents to the deletion of Paragraph 4M of the Residency

Agreement which purports to subordinate the Residency Agriement to the lien
cf the Mortgage:;

3. Pioneer consents to the remcval of any other language ir gny
decument ralavant to your uss and occupancy of Uait FI1C that purpocts to
subordinate the Residency Agreement to the Mortgage of Tamarack;

4. So long as you are not in default in the payment of the Entrance
Admission Fee, or the Monthly Service Fee or in the performance of any of the
terms of the Residency Agreement, your rights and privileges under the
Residency Agreement shall not be diminished or interfered with by Pioneer;

5. In the event the Mortgage is foreclosed for any reason, and the
Lease is cancelled or Pioneer or its designee succeeds to the interest of
Tamarack under the Residency Agreement between you and Tamarack, you shall be
bound to Pioneer under all of the terms of the Residency Agreement with the
sams force and effect as if Pioneer had been the original sponsor of the
Tamarack Residence {acility and the original lessee of the premises. Upon




B e
UNOFFICIAL COPY

OS5 G

Ms. Emma Owens
Page 2
January 16, 1987

your receiving proper notice of mortgage foreclosure from Pioneer, you agree
to make all further payments under tha Rasidency Agreement directly to
Pioneer or as Picneer shall from time to time direct.

The purpose of this letter is to confirm that although Pioneer's Mortgage
is superjor to the Lease, so long as you are nof in default under the
Residricy Agreement, Pioneer will take no action to terminate your rights
under s Residency Agreement notwithstanding any foreclosure of the Mortgage
or termiration or modification of the Lease. Furthermore, Pioneer has no
objection 'ty tha deletion from the Residency Agreement of aubordination

language chat night imply anything contrary to this lettar.

Pionear furthur agrass that it will, as soon hereafter as is practicable,
cause to be placed on public racord a statement of non-disturbance that will
provide on behalf of Iiineer, its succassors and assigns, the commitment not
to disturb the rights and privileges of any resident provided that such

_resident fully complies \vith the terms of the Residency Agreement and agrees
te recognize Pioneer as the svncessor to Tamarack in the event of foreclosure

all as required in Paragraph 5 2Love.

Please indicate your acceptiznce and approval of Parsgraph 5 set forth
above by signing and returning to tie undersigned the enclosad copy of this

latter.

Yours-very truly, ﬂ;yﬂtﬂi.fi”

PIONEER SAvVI#CS BANK

By:153ﬁ¢¢ﬂ9?61%954f§&357‘;"

Cathryﬁru. Brett, Vice Zresident

Accepted and approved this
'ﬁ;_-..(t. day of frauigiy |, 1987
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