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MORTGAGE
92505742

THIS MORTGAGE ("Secunity inusmament”) is given on July 2, 1992 . The morigagor is

BEMJAMIN J. HURGAL & ALDONA S. HORBAL, HUSBAND AND WIFE

(“Borrower™). This Sccurity Insirument is given to BAWS ONE MORTGAGE CORPORATION o . . $35 50
THOGES  TRAN 9037 ©7/16,92 14-08.00
200K COUNTY RECORDER

which is orpanized and existing under the laws of THE STATE OF DZiANARE , andf whose
address is BANK ONE CENTER/TOWER, 111 Monument Circla
INDIANAPOLYS, INDIANA 46277-0010 (“Lerdar). Borrower owes Lender the princiml sum of
Thirty Thousand Eight Hundred and Ne/100 -—-cmcmumecmne inica e crn e c skt e
Dnll ws (US. 30,800. 00 )
This deht is evidenced by Borrawer’s note dated the same dae a3 this Security Instraracnt (° ch"} which provides Jor monthly
payments, with the full debt, if aot paid earlier, due and payable on August 7, 2022 . This.Segurity

Instrument secures fo Lender: (o) the repayment of the debt evidenced by the Note, with imie/est, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pacyraph 7 (o protect the security of
this Security fustrument; and (¢) the performance of Berrower's covenants and agreements under this Scourity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following tescrioet property located
CO6K " County, iltinois:

PING# 14-05-203-011-1301 ‘,}‘ :)1:/ ;a ;:
YPEY LICN :

CNIT MO, 21-J, IN SHORELINE TOWERS QONDOMINIUM, AS DELINFATED ON A SURVEY OF A
PARCEL OF REAL ESTATE LOCATED IN SECTION 5, TOWNSHIP 40 NORTH, RANCE 14 FAST OF .

THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS AITACHED AS IHIBIT “A™ TO THY “
DECLARATION OF QONDOMINIUM REDCORDED AS DOCUMENT NO. 24559390; TOGETHIR WITH ITE
UNDIVIDFD PERCENTAGE INTCFREST IN THE COMMON ELEMENTS AS ESTABLISHID AND SLKT

FORTH TN SATD DICIARATION AND SURVEY, AND AS THEY ARE AMENDED FROM TIME TO

TIME, ALL YN QOOK COUMTY, ILLINOLS.

which has the addressof 6301 N. SHERIDAN UNIT 21J CHICAGO P y(.ciwl.
Wi 850660 ("Property Address™); w7 e

(Zap Code} 7 Form 3014 9/90
ILLINOIS - Singie Family - Fannie MaeiFreddle Mao UNIFORM INSTRUMENT Page 1 ot Amended 5/01
@-SRGIL} {9505} YMP HORTUAGE FORMS - (34 H1283-8100 - (BODIN21.7291 inhialy: _
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5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafier erected on the Property
insured aganst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shiall be maintained in the amounts and for the periods that Lender
requires. The imsurance cartier praviding the insuranee shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withhekd, If Borrower fails o mamtain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lemder’s rights 1 the Property in accordance with paragraph 7.

All msurance policics and renewals shall be accemable to Lender and shall include a standard mortgage clause, Lender shall
have the right 1 hold the policies and rencwals. It Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance cartier and Lender. Lender
tmay make prouf of Yoss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shalt be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration o1
repair is not economically feasible or Lender's sccurity wouk! be lessencd, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insusance caier has offercd to seutle a claim, then
Lender may coliect theipsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumers, whether or not then dee, The 30-day period will begin when the notice is given.

Unless Leader and Boriower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payients referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
20 the Property is acquired by Lerder, Borrower's right to any insurance pulicics and proceeds resulting from damage to the
Praperty priof 1o the acquisition shatl jxss o Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintersn.o2and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl accupy, cstablish, and use the Pregaaty as Borower's principal residence within sixty days afier the execution of
this Security Insrrument and shall continue t occupy the Property as Bomower’s principat residence for at least onc year after the
dare of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withhicld, or unless
extenting circumstances exist which are beyond Bornwer’s control. Borrower shall nol desiroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on 1n¢ Propenty. Borrowee shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that i Lender's good (aith judgient could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Insavinent or Lender's security interest. Borrower may cure such a
defzult and reinstate, as provided in paragraph I8, by causing the pction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeitere of the Borowe: s mzerest in the Property or other material impatrment of
the lien created by this Security Instrument or Lender’s sccurity interest. Bortower shall also be in defaslu it Borrawer, during the
luan apitication process, gave maienally false o inaccurale information or sticmente o Lender (or failed (o provide Lender with
any malerial information) in conneetion with the foan evidenced by the Note, including, but not limited to, representations
conceming Borrower’s accupancy of the Property as a principal residence. [f this Security, Instrument s on a leaschold, Bomrower
shall comply with all the provisions of the lease. 1l Borrower acquires fee title 10 the Prepecty sthe leaschold and the fee ttle shall
not meree urless Lender agrees o e merger in writing.

7. Protection of Lerder’s Rights in the Property, If Borrower fails to perform the covenams and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nght< i the Property (such as a
proceeding ir hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and pay
for whatever is necossary 1 protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may include
paving any sums secured by a lien which has priority over this Security [nstrament, appearing i cour, paying reasonabic
atformeys' fees and entering on the Property 1o make repairs. Although Lender may take action under this peiagraph 7, Lender
does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts saafl bear interest from the date of
dishursetnent at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secored by this Security
Instrument, Barrower shall pay the premiums required 0 maintin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obuin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalenl to the
cost 1o Burrowsr of the mortgage insucance previvusly in effect, from an aliemate monigage insurer approved by Lender. If
subsiantially equivalent moitgage insurance coverage is noi available, Borrower shall pay to Lender cach month a sum equal 1o
one-hwelfth of (he yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Londer will accept, use and retain these paymenls as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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16. Bursower's Copy.  Borrower shall be given one conformedt copy of the Note and of this Security lastrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [ all or any part of the Property or any interest in it is
soft or transterred {or if a bepeficial interest m Borrower is sold or transfemed and Bosrower is not a matural person) without
Leader’s preiar weitten consent, Lender may, at is option. require immedizie payment in fuil of all sums secured by Gus Security
tnstrutnent, However, this option shall aot be exercised by Lesuder if exercise is prohibited by federal law as of the date of this
Securny fnstrument.

IF Lender excreises this option, Lemder shalt give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums secured by this Sccuriiy
Insteument. [ Borrower fails o pay these sws prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Sccunty lastrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate, H Borrower meers certain conditions, Borrower shall have the right to have
enforcement of this Secusity Insrument discontinued at any time privg fo the carlier of: (a) 5 days (or such other period as
apphicable fow may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Secunly
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those condilions arc that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrment and the Note as if no accelenaion had occurred; (b) cures any
default of any ather covenants or agreements; (v) pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasomable attorneys” fees; and (d) takes sueh action as Lender may reasonably require o assure that the ken of this
Securty Instrument, Londer's rights in the Property and Borrower's obligation o pay the sums sccured by this Securily
Instrumnent shall contine unchanged. Upon reinstarement by Bomrower, this Secudty Instrument and the obligations secured
herchy shalt renvaitt tuthy Elicctive as if no acceleration had occurred. However, this right t reinstate shull not apply in the case of
aceeleration under paragrapn/i7,

[9. Sale of Note; Changs » Loan Servicer.  The Note or a partia) inlerest in the Note (together with this Security
Instrument) may be sold ane orniezs times without prior notice 10 Borrower. A sale may result in a change in the cntity (known
as the “Loan Seevicer”) that collects soonthly payments due under the Note and dis Seeurity Instrument. There also may be one of
more changes of the Loan Servicer varddated 1o a sake of the Note. 1T there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nobce will state the name and
address of the new Loan Servicer and the aidress o which paymenis should be made. The notice will also contain any other
infomuation requiced by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Havardous Substances on or in the Property. Borrower shall nat do, nor allow anyone clse to do, anything affecting the Property
thit is in violation of any Environmental Law, The proceding two sentences shall notapply w the presence, use, o storage on the
Property of small quantities of Hazardous Substances tize 2re generally recognized to be appropriate to normal residential uses
andd 10 maintenance of the Property.

Borower shall promptly give Lender writien notice of Gny investigation, claim, demand, lawsuit or other action by any
governmental or regubitory agency ef private jrarty ivolving ticProperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IT Borrower leams, or isivaified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting idic/Property is necessary, Borrower shall prompily take all
necessary remadial actions in accordance with Environmenial Law,

As used i this paragraph 20, "Hazardous Substances™ arc those sulistapees defined as loxic or hazardous substnces by
Environmental Law and the fullowing substances: gasoline, kerosene, wiher flammable or toxic perofeum products, toxie
pesticides and herbicides, volatile solvents, materials conaining ashestos or formakdeayde, and radivactive materials. As usedd in
this paragraph 20. "Environmental Law” means tederad faws and faws of the jurisdicies where the Properiy is located thar relate

to health, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows: yoE Q.E?’
¢h

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Sollowing Borrower*$'ir i‘rf
any covepant or spreement in this Security instrument (but mot prior to acceleration inder paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (2) the default: (b) the action requireZ i~ cure the defauit; (c)
a date, not less than 30 davs from the date the notice is given v Borrower, by which the default @wyst be cured; and (d)
that Failure to cure the default on or before the date specified in the aotice may result in aceeleration of Gie sums secured
by this Security Insirument, foreclosure by judicial proceeding and sate of the Property. The notice shuil Turther inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defautt or any other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, af its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
skal) be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
{imited to, reasonable attorneys® fees and costs of title evidence.

22 Rebease.  Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this Security Instrument
witheut charge 1 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead excmption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2nd day of July , 1992 ,
and Js incorporated into and shall be deermed 1o amend and supplement the Mongage, Deed of Trust or Security
Dead (the “Securily Instrument"} of the sasme daie given by the undersigned (the "Berrower”) W secure Borrower's

Notcto BANG OME MORYGAGE CORPORATION

{thc "Lender™)
of the same datc and covering the Property described in the Security Instrument ard located at:

5201 N. SHERIDAN UNIT 214, CHICAGO, ILLINOIS 60660

tPropeny Address)
The Property includes o/nnit in, together with an wikkivided interest in the comimon clements of, a condominium
project known as;  SHORELINE TOWERS CONDOMINIUMS

IName of Condeminium Project]
(the "Condominium Project”). e owncers association or other entity which acts for the Condaminism Project
{the "Owners Association”) helds ilé o) propeny for the bencfit or use of its members or sharcholders, the
Property abso inchides Borrower's intesest-in the Owners Assocktion and the uses, proceeds and benefits of
Borrower's mlerest,

CONDOMINIUM COVENANTS. In addson w the covenants and agreemenis made in the Security
Instrument, Borrower and Lender ferther covenant and agtree as folkws:

A. Condominiem Obligations. Borrower  shat perform all of  Borrower’s  obligations  under  the
Condominium Project’s Constiment Documents, The "Cinsituent Documents” are the: (i) Declaration or any other
document which creates the Condomingum Project; (it hy-lawas: (i) code of regulations; and {iv) other cyuivalent
documents. Borrower shall prompily pay. when due, all dues and desessments imposed pursuant (o the Constitvent
Bocuments,

B, Hazard Insurance.  So long as the Qwners Associalion mainiains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whichax satisfaciory w Lender and which
provides insurance coverage in the amwounts, for the periods, and against the lozuds Lender requires, inchuding fire
ad hazards tncluded within the erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mothiv payment to Lender of the
yearly premiusn instaliments for hazard insurance on the Property; and

(i Borrower’s obligation under Uniform Covenant § to maintain hazard instraice coverage on the
Proposty is deemed xatisfied to the extent that the required coverage is provided by the Owncers Asseciation policy.

Borrower shail give Lender prompt notice of any lapse in require hazard insurance coverage.

{n the evemt of a distribution of hazard insurance proceeds in lien of restoration or repaie follodany 4 loss w the
Praperty, whether to the unit or o cormmon clements, any proceeds payable to Borrower are hereby assigned and
shalt he paid o Lender for application to the sums secured by the Secwrity Instrument, with any excess paid to
Borrower,

€. Public Linbility Inswrance.  Borrower shall tke such gctions as may be reasonable o insurc that the
Owners Association maintains a public liability msurance policy aceeptable in form, amount, and cxient of
coverage to Lender.

D. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Bortower in connection with any condemnation or other laking of alf or any part of the Property, whether of the

RULTISTATE CORDOMINIUM RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
Form 3140 9/90
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