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£ INRY 202K Member IFDEC
*LENDER® Ny e ~ LS T
[ TGRAWTOR T T BORROWER
1714 NORTH DAMEN AVENUE 1714 NORTH DAMEN AVENUE
LINITED PARTNERSHIP

j LIMITED PARINEHRSHIP

g iy

ADDRESS
2020 WEST CONCORD PLACE 2020 WEST CONCORD PLACE
CHICACQO, IL. 60647 CHICAGO, IL. 60647
| TELEPHONE NO. IDENTIFICATION HO. TELEPHOME HO. IDENTIFICATION %O.
c#ﬁt{té' TITTTTAER ST T PRINCIFAL AMGONT; T T ﬁ?fﬁ!ﬁ&?’“— TTUMATURTTY [T TEOSYOMER I LOAN
NTIALS nATE CREDST LT | anmeerenT DaTE DATE wUMBER , NUMIER
L $.7504)  $460,000.00 | 07/01/92| 07/05/97 B B

1. ASSIGNMENT. in cansidrioctiznof the loan evidenced by the promissury note or credit agreamaent described abave (the “Note™), Grantor absolutely
assigns to Lender &l of Grantor's inte/ex) in the leases and tenancy agreamsnis (the “Leases™) now Or heresfter executad which reiate to the real property
Jescribed in Schedute A which is ahachid to this Agresment and incorporated herein by this referance and any improvemania located thereon {the

©remisnes”) including, but not limited 1o, the wases describad on Schedute 8 attached hereto and incorparatled herein by referance. This Assignment s 1o
ne broadly construed and shall encampass all nchts, benalits and advaniages to be desived by the Grantor from the Laases Including, bui not mited 10 all
renty. issues, income and profits arising fros. the Leases and renewals thereof, and all security deposits paid under the Leases. This Assignment is an

absolhste assignment rather than an assignment o sucurify purpases only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the powsr and authority to modify the terms of any of the Leases and to surrender or

‘eiminate the Laases upon such terms as Lender may detrmine.
3. COVENANTS OF GRANTOR. Granior covenants ang 7.gre es thet Grantor will:
a. Observe and perferm all the obligations iImposed uper, Yo landiord under the Laases.
b. Refrain fram discounting any fulare rents or executing Aoy foture assignment of the Lenaes or collact any rents in advance without the written
consent of Lender.
¢ Perform all necasaary steps to maintain the security of tTha Leases for (he benelit of Lender Including, if requested, the pariodic subrnitsion t¢

Lenda: of reponts and accounting Information relating to the recs«pt of rantai payments.

d. Refrain fiom modifying or terminating any of the Leases withou! the writien conssnt of Lender.
Exacute and deliver, at the request of [ ander, any assurancas and-assignments with respect to ths Leases as Lendsr may periodically require.

0.

. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to 'encar that:
The tenants under the Leases are cutrent in all tant paymants and are noiin/actfauit under the terms of any of the Leases,
Each of the Leases is valid end enforceable according to its ierms, anu tharo are no claims or defanses presently existing which cuutd be

asserted by any tenant under the Leases against Grantor or any assignee of Granfor,
No rents or security deposits under any of the Leases have previously been assic a4 by Grantor to any party other than Lender.

Grantor has not acceptsad, and will not acrept, rent in excess of ane month in auvance »:2der any of the Leases.

Grantor has the power and authority to execute this Assignment.
Grantor has not performed any act or execuled any instrument which might preven: Lencsr from collecting rents and taking any other action

under this Assignment.
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5. GRANTOR MAY RECEIVE RENTS. As long as there iz no default under the Note dascribed abuvr, th Martgage securing the Note, this Agreaement
s afy other present or future obligation of Borroewer or Grantor to Lender (“Oblipations”™), Grantor may cri22t all rents and profits from the Leassy whan

due and may uss such proceeds in Grartor's business operations. However, Lender may at any time requir Grantor {0 daposit all rants and proiits jnto an
account maintained by Grantor or Lender at Lander's institution.

6. DEFALLLT AND REMEDIES. Upon defauit in the payment of, or in the perlormance ol, any of the Obliratio) 8, Lander may at its option take
possession of the rea) propeity and the improvemants and have, hold, manage, lease and oparate the Premisey n v /ma and for a peried of fime that
Lender deems proper. Lender may proceed 1o collect and receive all rants, incame and prefits from the Premises, an. L<ader gshall have full power 1o
ceradically maks alleranons, rengvations, repairs or replacements to the Premises as Lender may deem propar. Lendar rasy apply all rants, income and
profils 1o the payment of the cost of such alterations, senovations, repairs and raplacemeénis and any sxpesnses incldent to 1.«’,p and retairiing possession
of the real property and the managemaent and operation of the real property. Lender may keep the Premises properly Intured and may discharge any
taxes, charges, claims, assessments and other liens which may accrue. The expense and cast of thesa actions may b puld frar « th s rents, issues, incorme
anr profits received, and any unpaid amounts shall be sscured by the Note and Morigaga. Those amounts, 1ogether with attorisys’ fees, iegal expensas,
and oiher costs, shall become part of the Indebtednass secured by the Mortgage and for which this Assignment is given.

7. POWER DOF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attornay-in-fact coupled with an interest, at Lender's option, upon
1aking possession of the real property and improverments under this Assignment, to lsase or re-leass the Premises or any part thereof, 10 cancel and
modify Leases, evict tanams, bring or defend any suita in connection with the possassion of the Premises In the nama of alther party, make regairs as
Lender deams appropriale and perform such othar acts in egnnaction with tha management and cperation o} the taal property and improvemenis as
Lender may deem proper. The raceipt by Lender of any renis, income ar profits undar this Assignment after institution of foreciosure proceedings under
rhe Mortgage shall not curs any delault or attect such proceedings or sale which may bs heid as a result of such proceadings.

8. BENEFICIAL INTEREST. Lendar shall not be abligated to perform oOr dischargs any obligation, detly er liability under the Leasas by reason of this
assignment. Grantor hersby agrees to indemnity Lender and to hold Lender harmless frorn any and atl liability, loss or damage which Lender may incur
under the Lasses by feason of this Assignment and from any and all claims and demands whatsoevar which may be asserted against Lender by reason of
any zlleged cbligations or undertakings on Lender’s part to perform or discharge any of the tarms or agreemaents contained in the Leases. Should Lender
incur any liability, loss or damage undes the Leasas or under or by reason of this Assignment, or in the defernise 9! any such claims or demands, the
amaunt of such loss, including costs, lagal expenges, and ressonable anormeys’ tees shall bs secured by the Mertgage and for which thia Assignment was
aven. Gramor agraes to reimburse Lender immadiately upon demand for any such costs, and ypon failure of Grantor to do so, Lendar may acceleraie snd

[

rectare due all sums owed to Lendar under any at the Dbligations.
9. NOTICE TO TENANTS: A written demand by Léends! tc the tananis under the Leases for the payment of rents or wiritten notice of any deIau@'

claimed by Lender under the Leases shall be suMicient notice to the tenants to make future payrents of rants directly to Lender and to cure any defaul
under tha Leases without the necessity of further consent by Grantor, Grantor hersby releases the tenants from any llabliity for any rents paid to Lender o’_"

any action takan by the tanants at the direction of L ender after such written natice has baon given. s
o
10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation contalned in th
Mortgage and may be enlorced without regard to whathar Lendaer institutes foreciosure proceedings under the Morigage. This Assignment is in addition 1o
e Mortgage shall not affect, diminish or impair the Mortgage. However, the rights and authosity granisd in this Assignment may be exercised in
-onjunction with the Maortgage.
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11, MODIFICATION AND W ER. N@ RE. of - lw's@ @ '8 righis under this Agreement mus!t be
cantained in a writing signed by Le L tion d oftall 1o Bxsrcise any of its right. withoul causing o

walver of those obligations of righta. waiver on one occasion shall not cGisiitute a waiver on any other cocasion. Grantor's obligations undetr thes
Agreement shall not be atfectad if Lender amends, compromises, exchanges, fails 1o sxercise, impairs or releasas any of the nbligetions helonging to xy
Grantor or third party of any of s rights against any Grantor, third party or coliateral. Grantor waives any right to a jury trial which Grantor insy have

under applicable law.
12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morigage is exitended because ol a modification.

renewal of extension of the secured indebtedness, thia assignment shiall be automatically extended to the new maturity or extension date and shall be
enforcasbie againat Grantor anc Sorrowst ©n & CONtNUOUR basis throughout all renowal and extension periods wntil such fime as the undeilying

indsbtecdnesa has been retired and paid in ful.

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent 10 the partios gf the addresses
indicated in this Agreement or such other addrese as the parties may designate in writing from time to time.

14. SEVERABILITY. It any provisicon of this Agresment vicistes the Iaw o1 is unentorcsable, the rest of the Agreement shall remain valid.

15. COLLECTION COSTS. ¥ Lender hires an attornay to assist in collecting any amount dus of enforcing any right or remedy unde: this Agreement
Grantor agress to pay Lender's attomeys’ fees, jegal sxpenses and collection costs.

16, MISCELLANEOUS.
a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thersundar to cancel or terminate such Leass snall be

desmed a defaull under this Assipnment and under the Note and Morigage so iong as, In Lender's cpinion, such default results in the

impairment of Lander's security.
b. A viclation by Grantor of any of the covenants, representations of provisions contained in this Assignment shall be desemed a defaull under the

terms of the Ne.s ond Mortgage.
This Agresmuny -/ iall be binding upon and inure to the benefit of Grant> and Lender and their respaclive BUCOSESOrS, assigns, rusiees.

receivers, admiris’ siors, personal represantatives, legatees, and devisees.

d. This Agresment she’s by governed by the laws of the siate indicated in the address of the real propery. Grantor congants to the jutic diction anc
venue of any oourt lu=4tr 2.in tha state indicated in the address of the real property in the event ot any legal procesding under this Agreeement

s. Thia Agreement is ey urd for_business . purposss. Al references to Giantor in this Agreement shal) include ail persons
signing below. N there is no e than one Granor, their obligations shall be joint and suveral. Thir Agresmant and any reiated documents
reprasent the complets and intgi~*ed understanding between Grantor and Lender pertaining to tae terms and conditions of those documenie.

17. ADDITIONAL TERMS.

b

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS AEAD, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIO}S OF THIS AGREEMENT.

Dated: JUNE 26, 1992

E_DAMEN AVENUE GRANTOR:

ﬂ&l\lﬂ!!’

{NGER DEVELOPMENT, INC., GENERAIL PARTNER
» PRESLDENT

GRANTOR:

—_— . -
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GRANTO#: GRANTOR: \1-‘
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GRANTOR. GRANTOR:
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Statmof . . ..

e}

Countyof ... _ LE e f
Y

[ J’ " QLLL_LLJ__,A‘} LAY i“ i'_ . @ DOtary

nublic in and for said County, In the St foresaid, DO HEREBY CERTIFY

that . VLTI . A O WLPR L N

uersonal!y known'to me tobethesamepetson . . .

whose name

{5 subccribad o the foregeing instrument, appearad belore me
tr's clay in person and acknowledged that _____ . he RS
«igned, sealed and delivered tha said instrument as ,5,1%‘__ free
and voluntary act, Tor the uses and purposes herein set forth,

T
X, ‘3(:2 ——- [ Y

Given und‘; "‘Y hand and official seal. this _______ &%
A D2

_...UNOFFICIAL,COPY

88,
e )

Countyof ...
. & notary

L
pubtic in and for said County, In the State afnresaid, DO HEREBY CERTIFY

that ... ... . _
personally known to me to be the sams person __.
_ subscribed to the feregoing Instrument, appeared before me

—— whoss name

this day in person and acknowladged that
signed, sealod and dalivered the said Instrument as __ . {ree
and voluntary act, for the uses and purposes hersin set forth,

—ee b

— day of

Glven under my hand and offictal ses!, this

A e *‘{__‘ 7 }5:_{:_'-6‘-'0}
o T T  Noary public -~ .
Cornmission expifes: . il L_é.._,igr,‘.;.‘,cfj_s: e
T ONC AL SEAL
MAUREE" & SPECHT
HOTAKY PUBLC 7.AYE OF LLLINGOIS
WY CHOEINON L. INE 18,1993

Notary Public

Commission explres:

[ SCHEDULEA ]

The strest address of the Froperty (if applizatle) is:
CHICAGO, IL

Sepmanent Index No.(si: 14-31-325-039

The legal description of the Praperty is:

LOTS 25, 26, 27 AND 28
BEING A SUBDIVISION OF PART
SOUTHWEST 1/4 OF SECTION 31,
PRINCIPAL HMERIDIAN, IN COOK COUNTY,

OF THE NORIH

TOWNSHIP 40 NOKTH, RANGE 14,
ILLINDIF.

1714 HOQRTFR DAMEN A
60647

IN BLOCK 1 IN SADWELL'S ADDITION, SAID ADDITION
;7 OF THE BOUTE 1/ OF THE

EASBT OF THE THIRD

[ SCHEDULEB |

LEASE DATED 2/1/89 BETWEFN GRANTOR AS LESSOR AND MEYER/GLASS DESIGN LLYVTID PARTNERSHIP
LLEASE DATED 4/10/92 BETWEEN GRANTOR AS LESSOR AND CLEVER MAID UNIFORM COMPANY

LEASE DATED 6/1/92 BETWEFN GRANTOR AS LESSOR AND SHELLEY SCHNEIDER-BELLO,
CHRISTIAN HANSEN, AND CHERYL CARMICHAEL
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This document was prepered by: ROYAL AMERICAN BANK | 1604 COLONIAL PARKWAY, INVERNESS, ILGDO67

Atter recording return fo Lender, 169
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