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Equity Credit Line Mortgage
THIS MORTGAGE {"Security Instrument™} Is given on JULY & ., 1992 . The morgagor
Is _Chemaniail ¥, Sheh end Kusam ¢, Shsh, Wis wife, As jgint 7 N
("Borrower”}.
This Securtty Instrument is given to d .
whichlsa _State Bank _ _ organized and existing under the laws of _the state of Illinofs ,
whose addruss is . 21825 West Lawrence Chicago llinois 60640 (Lender). Borrower owes
1 ender the maximum principal sum of -
Dollars (US. § __ 75,900.00 ), orthe aggregate unpaid amount of all loans and any disbursements made

by tender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{Agreement™), whichever is Jess. The Agreement is hereby incorporated In this Security Instrumant by reference.
This debt is evidenced by the Agreament which Agreement provides for monthly interast payments, with the full
debt, if not paid eariier, due and payable live years from the {ssue Date (as delined In the Agreemeant). The Lender
will provide the Borrawer with a final payment notice at least 90 days before the finai payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as dsfined In the
Agreement). Tha Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from 1bs date harsof. Al future foans will have the same lien priority as the original loan. This Security
instrument secure: to Lender: (a) the repayment of the debt evidenced by the Agreemsent, including al! principal,
interest, and other Charges as provided for in the Agreement, and all renewals, extensions and modffications; (b)
the payment of al.wdar sums, with interest, advanced under paragraph § of this Security Instrument (o protect
the sacurity of this Security instrument; and (c} the parformance of Borrower’'s covenants arxd agreements under
this Security instrumen’ o the Agreement and all renswals, extensions and modifications thereof, ali of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convay 1) lender the following described property focated in Caok County,
(llinais:

THE EAST 1/2 OF THE SOUTHWELT 1/4 OF THE NORTHEASYT 1/4 OF SECTION
34, TOWNSHIP 40 NORTH, RANGE 1, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL.NOIS.

LOT 15 IN BLOCK 2 IN HARTI¥Z'S ADDITION TO PENNOCK SUBDIVISION OF (‘} 02

R
“h \ o

1992 UL ;0 PH Z 28 872506169

69790875

Permanent Tax Number: 13-34-220-014, ,
which has the address of _2123 N. Tripp Ave. - Chicago
lilinols _60639-360FPropearty Address”):

TOGETHER WITH all the improvements now or hereafler erected on the priupedty, and all sasemants, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, claims (or demands with respect to
insurance, any and aif awards made for the taking by eminent domalin, water rights cnd =tock and ali fixtures now
ar hereafter a part of the property. Al replacements and additions shall also be covered by this Secuity
Instrumant. All of the foregolng is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed sax! has the right to
mortgage, grant and convey the Property and that the Property Is unencumberad, except for-escumbrances of
record. Borrowar warrants and will daefend generally the title to the Property against afl claimy. and demands,
subject 1o any encumbrances of record. There Is a prior mortgage from Borrowser to N/A

dated and recorded as ducumant number

COVENANTS. Borrower and Lender covenant and agree us follows:
1. Payment of Principal and Interest. Borrower shail prompty pay when due the principal of and interest on
the debt evidenced by the Agraement.

2. Application of Payments. All payments recelved by Lender shail be applied first 10 Intereat, then to other
charges, and then 1o principad.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributabile 1o
the Property, and feasehold payments or ground rents, f any. Upon Lender's request, Barrowsr shali promptly
furnish 10 Lender all noticas of amounts to be pald under this paragraph. The Borrower shall make thase
paymems girectly, ang upon Lender's request, promptly fumnish to Lender receipis evideacing the payments.
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Borrower shall pay, or cause to be paki, when due and payable all taxes, assassments, wator charges, sewer
charges, license tees and other charges ageinst or in conrection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower inay, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notify Lendar in writing o
the imention of Borrower ta contest the same before any tax or assessmaent has been increased by any interest,
penalties of costs, (b) Borrower shall first make all contestad payments, under protest ¥ Borrower daslires, unless
such contest shalt suspend tha coilection theredf, (c) neither the Property nor any part thereof of interest therein
are at any time in any danger of being sold, forteited, lost or interfered with, and {d) Borrower shali furnish such
security as may be required in the comest or as requested by Lender.

4, Hazard Insurance. Bofrower shaft keep the improvemen!s now existing or hereafter erected on the
Property Insured ageinst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This Insurance shall be maimalned In the amounts and for the
periods that Lender requires. The insuranca carrier providing the insurance shafi be chosen by Borrower subjsct
to Lender's appro.al which shall not be unreasonably withheld.

All Insurance peiicias and renewals shall be acceptable 1o Lender and shall include a stangard morgage clause.
Lender shall have tho jht to hold the policles and renewals. If Lender requires, Borrower shall prompity pive 10
Lender all receipts of rak’ premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice
10 the insurance carmer ar.d l.ender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrow.r Otherwise agree in writing, insurance proceeds shall ba applled to restoration of
repair of the Property damage 2, if the restoration or repalr Is economically feasible. Lender's securlty is not
lessened and Porrower Is not in deta under this Security Instrument or the Agreemaent. If tha restoration or repalr
is not ecohomically feasible or Len?or s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security lnstruomt, whether or not then due, with any excess paid to Borrower. It
Botrower abandons the Property, or do3s not answer within 30 days a nofice from Lender that the insurance
carrier has offered to seitte a claim, thev Lexder may collect the insurance proceeds. Lencer may use the
proceads to repalr or restore the Property of i ra)s sums secured by this Security instrument, whether or not then
dua. The 30-day period will begin when the noi=y s given.

it under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage 1o the Property prios to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Sacurity Instrument immediately priGr 7 the acquisition.

5. Preservetion and Maintenance of Propecty; Lecs.nkis. Borrower shalt not destroy, damage,
substantialty changa the Property, allow the Property to deteriore’e; of commii waate. if this Security Instrument is
on a ieasehold, Borrower shall comply with the provisions of the lea=s, end if Borrower acquires fee thie to the
Property, the leasehold and fee title shall not erge unless Lender agreer o the merger it writing.

8. Protection of Lender’s Rights in the Property. If Borrowor falls to parfarm the covenarnts and agreements
cortained in this Security instrument, or there Is a legal proceeding that ma ¢ vignificantty affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation Or .o enforca laws or regulations),
then Lender may do and pay for whatever ls necessary 1o protec! the value of the Property and Lenders rights In
the Property. Lender's actions may Iinclude paying any sums secured by a lien vshich has priority over this
Security Instrument, appearing in coun, paying reasonabla attorneys' fees, and entering ~=.the Property to make
repairs. Although Lender may take action undet this paragraph, Lender does not have to| do ;0.

Any amounts disbursed by Lender under this paragraph shall become addtiticnal debt of Blirrower secured by
this Securlty Instrument. Unless Baotrower and Lender agrae to other terms of payment, these ari:ounts shall bear
Imerest from the date of disbursement at the Agreement rate and shall be payable, with interest. upon notice from
Lender to Borrower requasting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and Inspections of the Propeity. Lender
shalt give Borrower notice at the ttme of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether o7 not then due, with any excess pakd to Borrower. n the svent of a partlal taking of the
Property, uniess Borrower and Lender otherwise agree In writing, tha sums secured by this Security instrument
shalt be reduced by the amount of the proceeds multiplisd by the foliowing fraction: (a) the total amourt of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower.

if the Property Is abandoned by Borrower, or ¥, after notice by Lender to 8ofrowet that the condemnor offers 1o
make an award or sefie a claim for damages, Borrower fails to respond to Lendar within 30 days after the data the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, efther 10 restoration or repair
of the Property or to the suins secured by this Security Instrument, whether or nat then due.

FNBO0ZOAM FO .2

Ve 4
?

6E19H”




UNOFFICIAL COPY

Mortgage

9. Bomrower Not Rslsased; Forbearance By Lender Not @ Walver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender 1o any sucCcessor
in Interest of Borrower sha'l not operate to reiease the llabiity of the original Borrower or Borrowear's successors in
Interest. Lendar shall not be required to commencea proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amontization of the sums secursd by this Security Instrument by
reason of any demand made by the origlnal Borrower or Borrower's successors In Inerest. A walver in one or
more Instances of any of the tarms, covenants, conditions or provisions hersof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or Instances and at the particular time cor times only, and no such
walver shall be deomed a contiruing walver but all of the terms, covenants, conditlons and other provisions of this
Security Instrument anc of the Agreement shall survive and continue to remain in full force and effect. No walver

shalt be asserted against Lender unless In writing signed by Lender.

10. Successors and Asaigns Bound; Joint and Several Liabitity; Co-signsrs. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions of paragraph 15. f there Is more than one party as Borrower, sach of Borrower's
covenants ana-dreements shall ba joint and several. Any Borrower who co-signs this Security Instrument but
does not execuia the Agreement: {a) Is co-signing this Security Instrument only to martgage, grant and convey
that Barrower's Inte/est In the Propernty under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums srcurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, moaif, forbear of make any accommaodations with regard to the terms of this Securlty Instrumen
or the Agreement without :no® Borrower's consent.

11. Loan Charges. If tha /020 secured by this Security Instrument is subject to a law which sets maximum loan
chargoes, and that law Is finaily i=rpreted so that the interest or other lpan charges collected of to be collected in
connection with the loain exceel Yo permitled limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the c’arge to the permitted limit; and {b) any sums already collected from Borrowar
which exceeded permittad limits will ‘be refunded to Borrawer. Lender may choose to make this refund by
reducing the principal owed under the Agrcament or by making a dirsct payment to Barrower. If a refund reduces
principal, the reduction will be treated ‘as’ a partial prepayment without any prepayment charge under the

Agresment.

12. Notices. Any notice to Borrower providec for i this Securlty lnstrument shall be given by dellvering & or by
mailing & by first class mail uniess applicable law rcquires use of another method. The notice shall be directed to
the Property Address or any other address Borrowar arsignates by notice to Lender. Any notice to Lender shall be
given by first claes mail 1o Lander's address stated hevalri or any other address Lendsr designates by notlce to
Borrower. Any notice provided for in this Security Instrun?'=haX be deemed to have besn given to Borrower or

Lender when gliven as provided in this paragraph.

13. Governing Law; Severabliiity. This Security instrument-snall hea governed by federal iaw and the law of
Minpis. In the event that any provision of clause oi this Security fnstument or tha Agreement conflicts with
applicabla taw, such conflict shali not affect other pravisions of this Sacurity Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the prov'sions of this Securlty instrument and the

Agreement are declarad to be severable.

14. Asslgnmeni by Lender. Lender may assign ail or any portion of lts Interasi iareunder and its rights granted
herein and In tha Agreement to any person, trust, financial institution or corporatior as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ail the rights, inteesty, and options of Lender
hereln and In the Agreement, and Lender shall theraupon have na further obiigations oy Ikt 'uiles thereunder.

15. Transfer of the Prcperty or a Baneficial Interest in Borrower; Due on Sale. 1f2% or any part of the
Property o any inerest in it Is sold or transfarred (of ff a beneficial interest in Borrower s sod ri transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ts option, require
Iimmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exorclsed by Lender i exerclse Is prohibited by federal jaw as of the date of this Security Instrument.

if Lender exerclses this option, Lender shall give Borrower notice of dcceleration. The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Bowrower’s Right to Reinatate. ) Borrowst meels certain conditions, Borrower shall have the right io have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender aft sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any defauit of any other
covenanis or agresments; (c) pays all expenses Incurred in enforcing this Security Instrument, Including, but not
Iimited to, reasonable attorneys’ fees; (d} takes such actlon as Lender may reasonably require to assure that the
tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sacured
by this Security Instrument shall continue unchanged. and (e} not use the provision more frequently than once
evary tive years, Upon reinstatement by Borrower, this Security instrument and the obligations secursd hereby
shall rernaln fully sffective as ¥ no acceleration had occurrad. However, thig right to reinstate shall not apply In the

case of acceleration under paragraph 15.
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17. Prior Morigage. Botrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or meaterial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced by the Agreemem: (b) Borrower's fallure to meet the repayment terms of the
Agreement; of (¢} Bofrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a} the default; (b) the action required to cure the default; {(c} a date, not loos than 30 days
from tha date the natice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreciosure by |udictal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceading the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. [f the defautt is not cured on or betore
the date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instrumont without hurther demand and may foraciose this Securlty Instrument by judicial proceeding.
Lender shall be ented to collect ail axpenses incurred In legal proceedings pursulng the remedies provided in
this paragraph 18, inc!ing, but not limited to, reasonable attormneys’ fees and costs of tile evidence.

19. Lender in Posses?’on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration. 4 any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) si1.2”) be entitfed to enter upon, take possession of, and manage the Property and to
collect the rents of the Property I.cuding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the cor-of management of the Property and collection of rents, Including, but not
limited to, recelver's feas, promiums o~ receivar's bonds and reasonable attomeys' fees, and then to the sums
secursd by this Security Instrument. *.c’ning herein comalned shall be construed as constituting Lender a
mortgagee In possession In the absence uf the taking of actual possession of the Property by Lerder pursuant to
this Paragraph 19. in the exercisa of the pcwen: hetein granted Lender, no liabity shall be asserted or entored

agsinst Lender, all such liablity being express'; wzived and released by Borrower.

20. Release. Upon payment of all sums securcd by chis Security instrument, Lender shall releasa this Security
Instrument.

21. Watver of Homestead. Borrower walves all right o hoinestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bericwer now has of may have in the future against
Londer shall retisve Bormower from paying any amounts due unCar the Agreement ot this Security Instrument or
from performing any other obligations comained therein.

23. Riders to this Securfty Instrument. if one or more riders are exectted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eah s.ich rider shall be mcorporatad into
and shall amend and supplement the covenams and agreements of this  Sevurit, Instrument as if the rider(s) were
a part of thig Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenar.is-contained in this Security
Instrument and in any ridar(s) executed by Borrower and recorded with the Security Instm:nem.
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Chamanlal V. Shah -Borrower
X YRR WL S e/

Kusum C. Shah tlomrower

iSpace Beiow This Line For Acknowlsgment)

This Document Prepared By: Nilda Rosfirxiguesz

Equity Credit Center, First Chicago flank of Revenswood, chicago, 1L 60640
STATE OF ILLINOIS, /é{ el County ss:
7 ' , 7 . . /(
L A//?/&'QJZ /E g‘&:,’é} ., a Notary Public in and for sakd county and state, do hereby

certity that_ Chomanlal ¥. Shah and Kusum C. Shah, His wife. As ioint Tenants

personally known to me to be the same person(s) whose name(s) Is (a_f7e_) subscribed 1o the foregoing Instrumant:
appeared before me this day In person, and acknowledged that _ ke signed and
delivered the sald Instrument as /¢ /£, free 2? volumary act, for the usés and purposes therein set forth.

A otRAIOhASRAIDIN i Ay OF
Do iclAL SEAL™
N.aANCY PRESLY
OTARY ~U LS. STATE OF HLINOIS
y - =sg -~ Expiras 02/28/96

Given under my ' 19£°;2- )

,‘}hmary Public //
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