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MORTGAGE

THIS MORTGAGE (*Security [wtcument®) b givenon— JULY 8, 1992 . Tho merigagor s

t?) BMILSG 0. 30OLANS AND PATRICIA A, SOLANS, HIS WIFE

("Barrower”). This Security lnsteumont Is given to

STANDARD PEDERAL RANK FOR' HAYINGE

whleh 1 organized and existing under the fnwy of THE UNLTRD BTATES OF AMERICA , Wil whoss
mitrexsis 4192 S. ARCHER AVE, CHLCAGD, LLLWNOZS 60632

(“Ceadar™). Borrower owes Loodor the principal sum of

TWO HUNDRED TWENTY FIVE THOUSAND DOLLARY & NG CENTS
Dotaes (LS. 8 225,000,00 ).

Thiv deht is avidenced by Borrower's note dated the sume da\ wa this Secorkiy Dastrument {(*Note” ), which provides for
monthly payinenes, with the talldebt, 1ot puid ourlier, due und payable o AUGLSGT 1, 2022
This Secority Instrient secures 1o Lender: (u) the iepuynient of the debt evidenced by the Note, with iiterest, and whl rene wals.
| exteusions st moditications of the Note; (b) the puymant of afl other siins, with interest. mlvmucd uiiier parngraph 7 to
| pratect the security of thiv Security Tnstmment; ardd (0) the pertormiance of Borrower’s covenarts and agisemwnts under this
c

Security listrument cind the Nuto, For thiv purpose. Heerawer does herchy mongnge, got and convey v-Lemler the followsng
dewribed prapunty located in COoOK County, Hlibuis:

LOT % LN BLOCK 4 IN HIGHLAND MEADOWS, BEING A BUBDIVISION OF _FARTS OF
THE SOUTHWEST QUARTKR OF SECTION 27, THE SOUTH ZAYT QUARTER OF SECTION
28 AND PART OP LOT 1 IN GEISLER™S SUBDIVISTION ALL IN TOWNSHIP 42 NORTH
RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDLAN, ACCORDING TO TRHE PLAT

THEREOY RECORDED NOVEMBER 21, 1978 A8 DOCUMENT 24731265, IN COOK
SOUNTY, [LLINOLS, | | 2L,
)

’l?‘f 77

PEN  02-28-403-024-0000

, Q

which has the nddress of - 5800 ARLINGDALR DR ROLLING MEADONS """'“" Ciol w)

H 6306 ?I ip Codel ("Property Adidress”, A
Form 3014 899

ILLYNDIS - Single Family-Fannlo Maa/Fraddie Mao UNIFORM INSTHUMENY Page 1ot b Amendad 3/91
-BRILY 19108 VMP MORTGAGE FORMS 131002094100 - 1000152172491
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17. Tronsfer of the l'l‘lM!MﬂQﬂEﬂJIZMQITMQi F. fﬂ%ﬂ@ plﬁ:i) nrx}. Iqmmy 0r Wity itorest in it

s sold or granstiereed or 31w beanediclal Interest in Borrower iy sold or teasferrod and Borrower is oot n natural person) without
Lewdor™s prion wriiew consett, Lemder may, a9 it option, require Immodinte paymont in full of ull sums socured by thix
Secunty Insteument. However, this option shall not be oxercised by Lender if exercise is probibited by federud law us of the date
of this Security Instrumueni.

11 Lender exereises this option, Lender shall give Botrower notice of aceeloration, The notice shutt provide a perlod of not
fess than 30 duys from the duie the notice is detivered or mailed within which Borrowor must pay all suns secured by this
Security Instrunsent. {F Borrower faily o puy thess sums prior 1o the expimtion of this period, Lender may invoke uny remedies
peritted by this Security Instrument without further notice or demund on Batrower,

I8, Borrower's Right to Reinstate, If Borrower meels certuin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinuesd st uny time prior to the carlier of: (1) § days (or such other period s
applicable Tuw muy speclly lor remstutementy before sate of the Property pursuant to any power of suie contained in this
Security Instrument; or (b) entey of u judgment enforcing thiv Security thstrument, Those combitions are that Borrower: () pays
Lender all sums which then weuld be due under this Security lstrument and the Note as if mo aceeleration had secosred: (b U?
cures uny defnht of mry othier covenunts or agrovments; (¢) puys all expenses incurred in enforving this Security Instrument, ¢
including, but not Lnwied to, teasonnble attomeys” fees; and (4) wkes sieh uction as Lendor may reasonably require to assure
that the tien of this Seeqvity Instrument. Lender's eiglis in the Property wnd Borrower's obligation o pay the sums secured by 8}
this Security Instrumert_shall contirue unchanged. Upon reinstatement by Borrower, this Securlly Instument and the 3
obigations seeured hereby shail remin futly effective us if 5o aceelorution hud occurred, Howover, this right to minstute almllg
not upply i the case of seeeledaiion ander paragraph 17,

19. Sale of Note; Change of Poun Seevicer, The Note or u parttal imerest in the Note (logether with this Seeurity
Instrument) iy be wold one or mere2ianes without prior notice to Borrower. A sale wny resuht in a change in the enthly iknown
as the " Loon Servieer™) that collects mordly payments dus under the Noto and this Seeurity Instniment. There alse ay be nne
Gt more chisges of the Loun Servicer uirelzied wu sade of the Note, If there is u change of the Loan Servicer, Boreower wilk be
given wrtten netive of the chiaage i accordaie: wits puragraph 14 abave and applicable law. The notice will state the name and
wddress of the rew Loan Servicer and the addvess 4o which payments should bo mude. The notice will abso contain any ather
Hiformation vequired by applivable lnw,

20, Hwawrdous Substances, Borrawer shull ool civse ur perinit the presence, tse, disposal, storge, or release of any
FHosurdinns Substances an o i the Property. Borrower shidt it do, nor allow unyone else o do, wayibing affecting the
Property that is in viotation of any Environmental Law. The preceding two sontonces shull not apply Lo the presence, uso, or
storage o the Property of sial) quantities of Hazardous Substancsschat are generally rocognized to be approprinte to normat
vesidentud uses and o maliienanee oi the Property,

Horrawer shall prompily give Lender writien notice of any Investigeian, <laim, demand, lawsult of other nction by any
governmental o regulatory ageney or private purly involving the Property »2:dany Huzaedous Substinee or Environnental Law
af which Horeower hus aetual knowledge. IF Borrower lear, ur s notifled by any governmental or regulmory authority, it
any ientoval or oy remedintion ol any Hizurdous Substance affecting the Properiy o tiecessary, Borrower shiall prompily take
wll sevessary remedhad actions in secordanee with Environmental Law.

As used i this puengraph 24, “Hozaedous Substunces” are those substances defined o oxie or hazardous substances by
Enviromneatzt Taw and the following substances:  gosoline, kerosene, other Ruminble 'or Gsxie petrolenm priduets, toxic
pesticides amd heebienles, valatile solvents, materils containing usbestos or formabdehyde, md-ndicsstive wmteriais, A used in
thin paragraph 200 "Hovicomemul Law” means fideral aws aid laws of the Jurisdiction where the Property is located that
relute o helth, safety ar enviromments) protection,

NON-UNIFORM COVENANTS. Borrower andt Leuder Surther covenumt wnd agree as foliows:

20 Aceeteration; Remedies, Lender shall give notice to Borrower prioe to aceeleration Golowing #asower's hreach
of amy covemint or ugreement In this Security Tostrument (but vt prior to acecloration under paengraph 17 unloss
applicabile law pravides stherwise. The notlee sholl specilyr (w) the defwult; (h) the uction required fo cure the defuuly;
(€) o dute, not lexs than 30 duys from the date the notlee Is given to Borrower, by which the defunlt must by cored; und
() that Tullure ta cure the default on or before the date specified in te notice wsy vesslt In scederation of the sums
secured Iy this Neeurlty Instrument, foreclosure by judichld procecding and sale of the Property. The antice shal) farther
tform Roveawer of the right to relnstute after accelerstlon and the right to assert In the Foreclosure proceeding the
nonexistence of o defundt or any wiier defense of Boreower to acceloration amd forectosure, 3 the defuull Iv not cured og
o before the date spectfied I the notlee,  Lender, ut (v option, mny requive ouedinte payment in foll of it s
woured by iy Securlly Insteiment withont further demand ond mny foreclose thix Securlty Instrument by judiciud
proceciing. Lesder chall be entitien (o colleet all expenses Incurred In porsalng the remedies provided In this paragraph
21, inclwding, hut not Hmited to, veasatnbie attornays® feos smd costs of tile evldence,

22, Relowse, Hpon payment of all suns secured by this Security tusteument, Londer shadl refeuse this Security Instrument
without vharge o Borrawer, Barrower shall pay any ievondntion costs.

2¥. Walver of Homestend, Borrower waives all vight of Fonestend oxeption in the Property. Form 3094 B/80
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puymientx iy wo Tonger be required, at e opion ot Londor, I mo nuqdn mmnu(jnv uyc‘ﬂn lllg :mﬂum b (or the period
it Lemder regquiies) provided by w bisaror approved by Lemer ngadn becorsies wvailuble und is obtubied, Baerower shall pay
thie premiems requared Jo nastain morttage lisunowe (i elfect, or o provide o Joss roserve, bt e requiranient {ur iongige
insurance ety in accordatice with any writlen agreenient between Burrower nixl Lender or applicable law,

9, Inspection, Lender ar its agent may muke reasonable eatries upon and lnspections of the Proponty. Lender shall give
Borrower notice at the time of or priar toan inspection speeitying reasanable: couse tor the snspection,

10, Condemnation, The proceeds of any awsrd or chatm for domags, dirgel or conseguential, in connection whth any
condenisation or other tking of any patt of the Propoerty, or for conveyaice in Heu ol condemmation, nre heeshy ansigned wiwd
st be paich o Lender,

In the svent of a total tuking of the Property, the procecds shill be applied 1o the sums secured by this Secardly Insirunont.
whether or ot then due, with iy excess pald to Borrower. In the event of o partiul tuking of the Property in which the fir
aarker value of the Propeny inumedintely betors the taking is equut 8o oF greater thon the mwount of the sums seeured by this
Seeurity {nstrment inmechiately betore the uking, unlesy Barcower and Lesder otherwise agree in writing, the sums secured by
this Security Instroment shull e cecduced by the imount of the proceeds muliplied by the following Fraction: () the total
amoust of the sumssecured immedintely before the tuking, divided by (b) the fuir mavkel vatue of the Property nunediviely
pefore the wking Azy balance shall be puid w Borrower, In the event of u portial wking of the Propesty in which e Tair
murket vatue of the Proreaty immediately before the tking is Tess thun the amourt of the sums secured invnedimely before the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable juw otherwise provides, the proceeds shall
be applied 10 the sums secuiad oy (his Secwrity tostroment whether or noy the sums ure then due.

If the Prapenty is shandeied v Borrower, or if, after notice by Lender to Borrower thwt the condemnor offers 1o niake sn
gward or setle o claine for damages, Borrower fails w respond 10 Lendur within 30 days after the dute the notice is given,
Lender is authorized to cotlect and wpply the proceeds, m ils option, cither 10 1estorution er repair of the Property or to the sums
secused hy this Security Tnstrament, whether e not then due.

Unifess Lender and Borrower otherwise sgive in weiting, any application of proceeds to principal shull not cxtend or
postpotte the due date of the monthly payments eefereed to in paragraphs | and 2 or chunge the smount of such puyments,

11, Borrower Not Releused; Forhearance 1ty Londer Not n Walver, Extension of the time for puyment or modification
of smortization of the smms seeured by this Sectteity wtadinent granled by Lender to ony successor in inlerest of Borrower shn)|
not epcrate to release the lability of te origingl Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or rétuse to extend time for payment or otherwise modify amortization
of the sutns secured by this Security Instrument by reason o any demnnd mude by the original Borrower or Borrower's
suceessors i interest, Any forbearance by Lendur in exercising ary right or remedy shali not be & walver of or preciude the
excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabity, Fo-signers. The covenants und agreements of thik
Security Instrument shalt bind amd benefit the successors und assigns o8 Cender and Borrower, subject to the provisions of
parugraph 17, Borrower's covenanits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instruiment but does not execute the Note: (u) is co-signing this Security Instrunt-anly (o mortguge, geant and convey that
Rorrawer's taterest in the Property uwder the terns of this Security Instiument; (by i wii rarsonudly obbigated to pay the sums
sccured by this Secarity Instrument; and (¢) ugrees that Lender and any ather Borrower tmay ugreo 10 xtend, modify, forbesr or
make any necommodytions with regard o the terms of this Security Instruanent or the Note witout thut Borrowor's conisent,

13, Loan Charges. 11 the loun sccured by this Security Instrument is subject to o luw which seis auxinmum lown charges,
undd thit daw i finully interpreted so that the interest or orher kosn charges collecied or to be collecia® I connection with the
loun exceed the permitted Hmits, thon: (u) iy such Toan charge shull be reduced by the amount secossury W rduce the charge
to the permitted limit; and (b) sy siims alecady collected from Borrower which excoeded permitted Hinti wi)) be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly onaking & direct
payment o Beerower, 10 n refund reduces prinetpal, the reduction will be trealed as n partinl prepaynwnt without uny
prepayient chirge umder the Nete,

14, Notices, Any notice to Borrower provided Sor in this Security Instrument shafl be given by delivering it or by nuiling
it by First cluss mail unless applicuble law requites use of another methid. The notice shall be directed to the Property Address
or uny other adiress Borrower designutes by notice to Lender. Any notice 10 Lender shall be given by first clws mall to
Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shail be deemed w0 have been given w Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubility, This Security Instrumont shall be governed by federul low and the law of the
jurisdiction i which the Property is locnted. Tn the event that any provision or cluuse of this Seeurity Tnstrument or the Note
contticts with applicable Jaw, such contlict shnll not affect orber provisiaas of this Security Instrument or the Note which can be
given elfeet without the cantlicting provision, To (his end the pruvlmnm of this Security Instriament amd the Now am declured
1 be severable.

16, Borrow-r's Copy. Borrower shall be yiven ate conformed copy of the Note unl of this Security Instruntent.

. Porm 3014 9/90
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N Cor ADJUSTABLE RATE RIDER
() Year Tramaury Index:-—Kute Caps)

THIS ADJUSTABLE RATE RIDER s madethis O TH gy of JULY 19 22 undn
incorporated into and shall be deemed to mtend and supplemernt the Morigage, Deed of Trusl or Security Deed (the
“Seeurity Insirument '’} of the name date *lvun by the undemnmd ]‘mq "Borrower"& to scure Borrowes’s Adjustable
Kute Note (the **Note”) to STANDARD FEDERAL BANK FOR SAVING!

{the **Lender'') of the samo date and coverlng the proporty describod

in the Security Instrumont and located ot

5500 ARLINGDALV DR ROLLING MEADOWS L 60067
[Praperty Addren)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LLIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUBST PAY.

oreLnsTs

ADDITIONAL COVENANTS, I addition to the covenants and agreements mado in the Securlty Instrumont,
Barcower and Levderfurther covennmt nsd sgrec as follows:
A, INTEREST RATE A1 MONTIELY PAYMENT CHANGES
The Note pravides for andainal interest rateof 8+ 123 #4, Tho Nute provides for changes in tho interest rate and the
monthly piayments, as foliows’

4. INTEREST RATE AND MOTHLY PAYMENT CHANGES

(A) Change Dates
The interest tase | will pay may Conipron the first day of  AUGUST L, .19 97 and on that day
every 12th month thereatter, Bach duts on which my inlerest rate could chunge Is calied @ *Change Date.”’

{B) The Index

Beginning with the first Change Date, w07 intorest rate wiil be based on an Inclex. The “‘Index’’ Is the weokly
averuge yield on Unlied States Treasury secuniiier adjuated to u constant marurity of 1 year, ne mnds wvallable by
the Federal Reserve Board. The most recent Inds<ZiZure uvailable as of the date 45 duys before each Chunge Date
is called the "'Current Index.'’

If the Index 13 no longer availuble, the Note Holde” will choose & now index which Is based upon comparable
information. The Note Holder will give me notice of tids choice.

{C) Calculation of Chauges

Betore ench Change Date, the Note Holder will ealculnte'm; rew interest rate by adding TWO AND

ONE HALY  percontage poluts ( 2°30 o) to the Cysreat Index. The Note Holdor will then round
the result of this addition to the neurest one-cighth of one percentege point (0.125%). Subjlect to the limits stated
in Section 4(D) below, thls rounded amounnt will be my now inierest/vate until the next Change Date.

The Mote Holder wil! then determine the amount of the ntonthly pryment that would be sufficient to repay
the unpald principal that 1 am expected to owe at the Change Date in fuli.on tie maturily date ot my new interest
fate in substantially equal paymonts. ‘The reault of this calcuintion will be the@zw wmount of my monthty payment.

(D) Linits on Intersat Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than ( 10+ 123 & or less than

a.128 wo, Thereafter, my Interest rate will never be inercased or decreased on any snigle Change Date by
more thian two percentage points (2.0%) from the rate of interest 1 hitve been paying for the prewdlpf i-.-::‘c!vc months. My
Interest tate will never be greates than 14.125 %. NOR LESS THAN 8,127 ‘o

(E) Effective Date of Changes
My new intorest rate will became effuctive on eiach Change Date. 1 will pay the amount of 1y new monthly
payinen! beginning on the first menthly payment date after the Change Daie until the amount of my monthly pay-

ment changes ngain.

(F) Netlce of Chaages

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of my
maonthly payment before the effective date of any change. The rotice will include information required by law o
be given me and also the title anc telephone number of a person who will answor any question ! may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Covenant 17 of the Sczurity Instrument is amended to read as follows:

‘Transfer of the Praperty or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transterred (or if a beneficlal interest in Borrower it sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment In full of
all sumns secured by this Security Instrument. However, this optjon shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{n) Borrower causes to be submilted to Lender informution required by Lender to evaluate the intended tranaferec
as it @ new loan were being made to the transfevee; and (b) Lender reascnably determines ihet Lender's security
will not he impaired by the lonn aasisnption and that the risk of o breach of any covenant or agreemert in this Securi-
ty lastrement is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Leader's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is nceept-
abile to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in
this Security Instrument, Borrower will continue to be obligated under the Mote and this Security Insirument unicss
Lender releases Borrower In wriling. :

MULTISTATE ADJUSTABLE RATE MOER - A s % 5 558 R Erlata idlF Bledf e Sid b RABMM KX K XX KX XX XK X gl X X
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