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THIS MORTGAE (*Securily Iivtiument”) is givenon  JULY 6, 1992 . ‘The mortgagor s

CALVIv 3., SAMUKLBON AND PATRICIA J. SAMUELBON,
HiY WIFE

" Burrower” ). ‘This Securily Instrament s given to

STAMDARD FEDLERAL BANK YOR S8AYINGS

which s organized sl existing wider the luws of THY UNLT%D STATES OF AMERICA . nd whose

address iy 4192 §, ARCHER AVRE, CHICAGO, ILLINCLS 40612
{"Corder™}, Borrowor owes Londor the prineipul sum of

FORTY SEVEN THOUSAND DOLLARS & NO CHENTS

PDotbis (US. S 47,000.00 ).
This debt v evideneed by Bovrowor's note dated the sume date us this Seeuriey tostroment ("Nowe"), which provides for
menthly payments, with the ful) debr, i nol puid enrlier, due and payablo on AUCUSY |, 2007
This Secanty Instroment seenres b Lemder: (s) the repayment of the debt ovidenced by the'® ote, with interest, and ull mwwulu.
extensions and moditications of the Note; (b) the puyment of wl other sums, with interest; cavanved wlor paragraph 7 to
protect the seeurity of this Seeurity Instrument; mw (¢) the performanee of Bormwer's covenants and agroomonts under this
Sceurity Instrument s the Note. For thls purpose, Borrower docs horeby mortguge, grant wd convs; s Lamdor the following
) described property located in COOK County, Niinois:
LOT L7 (N BLOCX L% IN ARTHUR T, MC LNTOSH AND COMPANY"3 HOME ApDITLON
TO MIDLOTHLAN IN SECTION 1L, TOWNSIULP 36 NORTH, RANGE 13, BAST CF THE
THLRD PRINCIPAL MERIDIAN, LN COOK COUNTY, [LLINOLY,

=S

PIN ¢28-11-213-001-0000

5 Ja

which lte e address of 14529 ABBOTTSFORD ROAD MIDLOTHLAN ISuwct, iyl
i . . "y . oy,
Himon 604 a‘l’lﬂip(.‘ulul ("Property Address”y;

: Form 3014 2/80
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17, Teanster of the l’rupcrtv oru ge?eﬁl [ntorent Ihﬂ'uwli' Itpg: Junamr{hf mi l‘rﬁ*uny oF any interest in i)

15 ol or tonstened tor it s benetictal interest in Borrowor lu sobl or transforred ared Borrower i8 not a naturl pemon) without
Lomder's prior weltten comsent, Lender omy, at s optien, voguire inredinte payment Jn fell of all sums secured by thix
Security Invrument. However, this opiion shall not be oxercised by Lender If oxercise is prohibited by federal low as of the daie
of this Securtty Instrament.

i Lemdor vxercises this option, Lender shat! give Borrower nolice of seceleration. The notice shall provide o perkisl of no
less than 300 Juys from she dine the notice is delivered or maited within which Borrower most pay all sums secured by this
Security tstrument. If Borrowes fuils o pay these sums prior to the expirdtion of s perlod, Lender may invoke any semedies
permitted by this Security hetrament without further notice or dewiand on Borrower.

IN. Boerower's Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tastrument discotinued ot any time prior ¢ the earlier of: (0) § duys (or such other perfod as
applicable Taw muy specify for reinstatement) before sele of the Properly pursunnt to any power of sale contuined in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all suaus which then would be due under (his Security Instrament and the Note o i no neeeleration bid oceurred; ()
cires ay delimlt of any other covenunts or sgreeinents; (¢} pays all oxpenses incurred in enforcing this Security Instrument,
inehuding, bt not Smilied to, reasonable attorneys' fees; and () ukes sucdy actlon as Lendor may reasonably requive o assure
that the tien of this Seamity Instrament, Lender's rights in the Property and Boreower™s obilgation o piy the suims secired by
this Sccurity Insteument shall contbwte unchisged. Upon reinsintement by Borrower, this Security lastrument und the
obligutions secured herchy shatb remain fully effective as if no acceleration had oceurred. However, ihis right o reinstate shal}
not npply int the cose of aceeferation under paragraph 17,

19, Sule of Note; Change ol Toan Servicer, The Note or a partinl intorest in the Note (together with this Security
Instrumient) iy he sold one or mere Gmes without prior notee 1o Borrower, A sule may result in o change in the entlly (known
ws the "Loan Servicer™) that eoblects mondhly rayments due under the Note and this Securlty nstrumont, There also imay be one
ar more chatges of the Loun Servicer unreleied .0 sole of the Note. If then? i8 & change of the Laan Servicer, Borrower witl be
giverr written notice of the change in accordanc: wita paragraph 14 above ard spplicable law, The notice will siote the name und
uddress of the new Loan Servicer and the aduress «o which payments should be mude. The notice will also contain uny other
informution requirved by applicable law,

20, Hazardous Substances, Borrowor shall nol cavse or permil the presence, usa, disposal, storuge, or release of any
Huzardous Substanees on or in the Property. Borrower sheit nos do, nor allow anyone else o do, anything affecting the
Property that is in violation of gny Environmentol Law, The preceding two semences shall not apply to the presence, use, or
- storage on the Property of small guantities of Hnzardous Substanecs ihat are generally recognized (o e appropriate o normal
residential uses and to maintenunce of the Property.,

Bortower shall promptly give Lender written notice of any invc\'tigv'mu. cloim, demand, twsuit or other action by any
governmental or regulntory ngency or privite party involving the Property eo2-any Hazardous Substance or Environmenial Low
of which Borrower hns actusl knowledge. 1 Borrower leanris, or is notified by any governmemal or vegulatory suthority, thst
any removal of other remedinstion of uny Huzardous Substance w1fecting the Properly is necessary, Bnrmwor shull prowmpily take
all necessary resmediol actions i accordanee with Environmenigl Law.

As used inthis pargraph 20, "Hazardous Substances” nre those substances defiied e tuxic or hazordous substances by
Environmentsl Law and the following substances:  gasoline, korosene, other lameable or quxic petroleum products, toxie
pestivides and berhicides, volavile sotvems, materials containing usbestos or formaldehyde, sna-sndiezotive materialy, As used in
this paragraph 20, “Environmental Law” means federd laws and laws of the jurisdiction wherc the Property Iv locuied that
refute to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenumt and ngree as fidlows:

26 Accelerution; Remedies, Lender shadl give notiee to Borrower prior to scceleration following #coower's breach
of any covenant or agreement in this Security Instroment (but not prior to acceleration under paragraph 17 wnless
apphicable lnw provides otherwise). The notice sholl specity: () the default; (b) the uction required to cure the default;
() a date, not less than 3 days rom the date the notico Iy given 1o RBorrower, by which the defanlt must he cuved; and
() thit fullure to cure the defunlt on or hefore the dite specified in the notice may result In acceleration of the siins
secured by this Security Instrument, foreclosure by Judictal proceeding and sale of tihe Property. The notice shiall further
Inform Boevower of the right to reinstate after acceleration and the vight fo assert In the foreclosure proceeding the
non-existenwe of w defanlt or any other defense of Borrower to acceleration and foreclosure. If the default i not cured on
or before the dnte specified in the notice, Lender, ot ity option, may require Immedinte payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Securliy Instrument by judictal
proceeding, Lender shull be entled to collect abl expenses tueurred in pursuing the remedies provided in this paragraph
21, including, but nol limlted to, reasonnble ultorneys’ fees und costs of titte evidence,

22, Refense. Upon puyment of all swos seenred by this Security Instruraent, Lender shall release this Security listrament
withuul charge to Borrower. Borrower shall puy any recordution coss.

23. Walver of Homesteud, Borrower waives ail right of homestewd exmplion in the Property. Form 3014 §/80
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payinents oy no tonger be wegiired, w ;w option ol lumlrr. |i T h%l ¢ ;m.‘m mﬂlmmml ikt for the period

that 1 ender aequires) pravided by wn insurer ipproved by Lender agili becomes avoilable i iv obiained. Borowor shull puy
the sy respured o naintim morgige insiomnee b etlect ar o pravide u loss reserve, until the iegulrensent for moriguge
imstnaee emdy innecordance with any wriden ugrecireit between Borrawer nnd Lender or applicable lnw,

O, Tspection. Leeder or its agent iy nuke seasonable cotries upon wwd spections of the Propeny. Londer shall give
Bormwer notice st the time of ar prior 1o an inspection specifying reavomble cause for the inspeetion.

WL Comternmatlon, The provecds oF any awanl or clain Tor danmges, direet or consequential, by connection with any
contermnation or other taking ot uny part of the Propoity, or for canveyance in Hea of condommation, wre hereby asvigned i
shall b paidd to Eeneler

In the event of & totat taking of the Praponty, the proceeds shall be npplied to the s secured by this Securlty instmmen,
whetiier or nob then due. with any excexs paid to Hurrowor, I the event of o putiad taking of the Property in which the tuir
waeket vitlue af the Property immedintely beforo the lking is equal to or greater tin the mmount of 1he sums secured by this
Security Instrument immedintely betore the takbug, unless Bosrower mmd Londer otherwise agree i writing, tho sunw secursd by
this Sovuriy Instrwment shadl be redieed by the smonin of the procecds multiplicd by w fatlowing fiction: () the o
wonnt ol e sunecseenred npmediately belore (it sukbng, divided by (h) the fuir murket value of the Property unwdintely
Befne the wbing A batance shull e pond to Bortower. Iy the event of e partial taking of the Property in which the fuls
niachet vl of the Propeaty inmedintely defore the Gaking Iy exs than the amoum of thie sums secared imanedintely belore the
whing, nnless Bonowee sl Lender otherwise agree in weiting or untess applicable Taw utherwise provides, the proceeds vhail
b upplled o the sums sevue by iy Security steanent whethar or not the suins are then da.

It the Proaperty as abamdencd 2y Borrower, or if, after notive by Lender 10 Bornower that the condemnor offers by inake un
award or settle @ claom fae dentiees Borsower falls w respond to Lender within 0 days after the date tho notice iy given,
Lender iy anthorizea to collect andazaply the proceeds, ut its aption, sither to sestoration or repair of the Property or Lo the sims
secured byt Scenrity Instrinment, whidthe: o3 not thon due.

Unlew. Lender amd Boreows e otherwise peree in wrlting, any application ol proceeds o principat shall not extend or
postpoie the die dute of the monthly payments reforred 1o in pargraphs 1kl 2 or change the amownt of such paymens,

1. Borrower Not Releused; Forbearanee By Toender Not w Walver, Extension of the time Tor payment ar modification
of amertization of the sums seeured hy this Security Factrarient granted by Leoder to uny suceessor In intorest of Borrower ahall
not operate o relesse the linbility of the origingd Borrovier or Borrower's suceessors in intorest. Lender shall not be required to
commence proveedings against wny successor i intorest or reuso b extend thne for paymient or otherwise modify amortization
of the sumiy securd by this Security Instrament by seuson-of aay demal made by 1he original Borrower or Borrower's
suvcessors ininterest. Any forbenrnce by Londer In exercising sy right ar comedy shisll not bo o walver of or prectude the
exercise of any right or remedy.

12, Nuccessors and Asviges Bound; Joint and Several LiabliEg: Vo-signers. The covanants and agreoments of this
Seaurtty Instrmnent shall himd amd benetit the successors and assigns of Saamler ot Borrawer, subject 1o the provisions of
parageaph 17, Borrower's covenants end agreements shall be folnt il sove o). Any Borrower who co-signs thix Securbty
Tnstrwmem bub does not execute the Note: (w) s cossigning this Securlty Instruisiericonly to mortgage, genm aod convey thit
Rorrower™s inferest in the Property umler the termy of this Secarity Instrnment; (b) W cwt_porsonully obliguted to pay the sums
ectred by thus Seeurity (nsteruent; atwl (o) waeees thik Longder and any other Borrower iz apree to extend, mdily, fuibear or
nitke uny iccommodutions with regurd w the ienns o his Seewrity Istrument of e Note witmut that Borrower's consenl,

1Y, Loun Charges, I the domn secued by this Security Instrument Is subject to o law wideh sats maximum kan chirges,
amd thut daw s finally imterpeetsd so that the intergst or other loan charges collegted or to be eallectad dn connection with the
Toan exceed the permitted limits, thes: (a) any such loan charge shall be reduced by the amount necessp:y %o reduce the charge
to the permtted timit, and (b any sums miready collected frotn Borrower which excceded perminted Jieiava will be refunded o
Borrower. Lender may choose o make thiy tefund by reducing the principal owed uuder the Note oty vaking o direct
payment w Borrower, IF a refid reduces principsl, the reduction witl be trosted as o partial prepayinent without any
propaytuent chavge under the Note.

14, Notices. Any notice o Borrower provided for In this Sexority instrament shili be glvon by delivering it or by muiling
it by liest cluss mant unless upplicable law requires use of ansther method. The notice shall be direeted 10 the Propeny Addrexs
or uny other iddress Borrower designates by notlee 1o Lender. Any notios o Lender shall bo given by first cluss nudl 0
Leader's addeess stated herein ov my other address Lender designates by notice 10 Borrower, Any notice provided for in this
Security listrument shalt be deemed to have been given to Borrower or Lender when given us provided in this paragruph.

is, Governlug Law: Severabdlity, This Security Instrument shall be governed by federnl fuw and the Iaw of e
Jurisdiction in which the Property is located. In the event that any mnmmn or clwse of this Security Instrument or the Note
et Hicts with appiicable faw, such confliet shatt not affeer other pruvmmm of this Security Instrument or the Noto which cun be
given etteat without the contlicting provision. To this emt the pmwmmh of this Security lnstrument and the Note ure declarsd
to be severable.

16. Borruwer's Copy. Borrower shull be given one conformed copy of the Note and of this Security lnstrusment,

form 3014 990
Pamdolh
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ADIJUSTABLE RATE RIDE
(1 Yeur Tremsury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER jsmadethis B#TH  dayof JULY L19 22 andls
Incorporated into and shetl be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Insirument’') of the same date given by the undersigned (the **Borrower'') to secure Borrower’s Adjustabile
Rute Note (the *Note')to STANDARD FEDERAL BANK FOR BAVINGS

{the **Lender’’) of the same date and covering the property described

{n the Security Instrument and located at:

14529 ABBOTTSFORD ROAD MIDLOTHLIAN 1L 60445
[Proparty Aduresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADVITIOMNAL COYENANTS. In addition to the covonants und agreements made in the Securlly Instrument,
Barrower and Londor further covenant and agree os Followa:

A. INTEREST RATHF AND MONTHLY PAYMENT CHANGES
The Note provides feenes InMial interest rateof 7. 300 %, The Note provides for chunges in the intcrest rato und the

monthiy payments, as foliuves:
4, INTEREST RATE AND ADNTRLY PAYMENT CHANGES

(A) Chnnge Dates
The interest rate | 24l pay mag chaszoonthe fiem day of  AUGHSBT ), 19 93, and on that day
every 12th month thorcaftor. Bach dute onn which my interost rute could change Is called a *'Change Dato.”’

(B) The Indox
Beginning with the {irst Change Date, 7oy interest rate will be based on an Index. ‘The 'Index’ Is the weokly

uvzrage yield on Unlted States Treasury scouinitios ndjusted 10 o condunt muturity of | year, as made avallable by
the Fedevinl Reserve Board, The most recont Jnd=z Ziguro avallable an of tho dute 43 days before each Change Date
iy vallod the 'Currett Index."’

If the Jndex 15 no longer avaliable, the Note Holdor will choose a naw indox which ls based upon comparable
information. The Note Holder wlll glve mo notice of thls cheice.

{C) Criculntion of Chanjes

Defure cach Change Dute, the Note Holder will ealeulaie 2ax ne'w interont rate by adding TWO AND

ONE HALF perconiage poinis ( 2.50 %e) 10 thy Current Inclox. The Note Holder will then round
the result of this addition 1o the nearost one-cighth of one perceniaye point (0.125%), Subject 1o the limits siated
in Section 4(13) below, this rounded amount will be my new interes: rate until the noxt Chungo Date.

The Nute Holder will then determine the amount of the monthly sayment that would be sufficient (o repay
the unpild principad that 1 am expected to owe ot the Chango Dato in 02 or/the maturity date a1 my new Interent
rute b substuntinlly sgqual payments, The vosult of this calouiation will be i Gew umount of my monthly payment.

(1)) Limits on Intarsst Rate Chnnges

‘The Intereat pate 1 am recquired 1o pay w4 the Orst Change Dito will not bo greater that. 9,500 8 orlews than
.500 %. Therenfter, my Interest rate will never be {ncreased or decreased on wny slngle Change Daie by
more than bwo percentuge poluts (2.0%) from the eate of interest 1 have been paying for the proced.ng twelve months, My
intevest rate will never be grewter than 13.3%006 %, NOR LESS THAN 7.535u0°%,
(E) Effective Dute of Changes
My new intereat rute will become effective on ench Change Date. 1 will pay the amount of my new monthly
phyvment hoginning on the flest monthly payment dute ufier tho Change Date until the amout of sy monthily pay-

ment changes again,

(F) Notice of Changen

The Note Holder will deliver ar mall to me w notice of sny changes in my interest rate and the amount of my
monthly pavinem before the effective date of uny change. The notice will include informmtion required by aw to
be given me und also the ttle and telephone number of a person who will anawer any queation [ mey have regarding
the naotice.

B. TRANNFER OF THE PROPERTY OR A BENEFICIAL INTERESNT IN BORROWER
Umitorm Covennat 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or u Beneficlu) Interest in Borrower, H #ll or any part of the Property or nny interest
in it i3 sold or transterred (or il a beneficial interest in Borrower Is sold or transferred and Borrower is not o naivral
person) without Lender's prior written consent, Lender may. ot its optlon, require immediate payment in full of
all sums secured by this Security Inmtrument, However, this option shall not be exercived by Lender if exercise is
prohibited by federut law as of the date of this Sceurity Instrument. Londer also shall not exercise this aption if:
(a) Barrower cguses to be submitted to Lender information required by Lender to evaluate the [ntended transferce
us if 4 new lonn were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of u breach of any covenant or agreement in this Securi-
ty lnstrument ls aceeptable to Lender.

To the extent permitted by npplicable law, Lender may chatge o rensanable fee as a condition to Lender’s con-
sent to the loan assurnption. Lender may nlso require the trunsfereo (o sign an assumption agreement that Iy accept-
uble to Lemder and that obligates the transferee to keep all the promises and agroements made in the Note und {n
this Security Instrument. Borrower will continue to be oblignted under the Note and this Security Instrument unless

Lunder reteases Borrower in wrlting. .
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