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MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTORN ST.
NAPERVILLE, IL 60566
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MORTGAGE

N l;.l&ﬁ}u-ek@ .

THIS MORTGAGE {"Security Instrument) is given on JUNE 26TH, 1992 . The mortgagor is

PRTRICK CIMAGLIA, A NBVER MARRIZD PBRSON :
» DEPT-01 RECORDING 825,50
- THHRRE  TUAN g4 U7/10/97 x4i47ion

("Borrower”}. This Security inahuicait is given to MIDAMRRICA PRDERAL SAVINGS ¥ ¢ » - 22507030
. COk LGUMTf RECORDER

which is organized ard existing under the laws of UNITED STATRS QF AMERICA , and whose

address is 5900 W CERMAK RD, CICERD, IL 60850
{*Lender"). Borawer owes Lendar the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND SIX NTFURED AND NO/100

Dollars (U.S. $ 123,600.00 ).
This dabt is evidenced by Borrower's note dated the same da's ac this Security instrument ("Note"), which provides rp‘ monthly
payments, with the full deb, it not paid earlier, due and payabie on JULY 1, 2022 O

This Sacurity Insbument secures to Lender. (a) the repayment of the dert evidenced by the Note, with interest, and sl ronowm
extensions and modifications of the Note, (b} the paymen: of all othar sumz, vwith interest, advanced undsr paragraph 7 to protect the
gecuriy of this Security Instrument; and (c) the parformance of Borower's covsrants and agresments under this Security Instrument
and the Note. For this purpose, Barrower does hereby mortgage, grant and conivey to-Lander the following described property located
in COOK County, lllinoie:

LOT 14 AND THE SOUTH 1/4 OF LOT iS5 IN BLOCK ) IN WALWTR )6, MCINTOSH’S

METROPOLITAR ELEVATED SUBDIVISION IN THR SQUTHEAST 1/4 £# SECTION 19,

TOWNSHIP 39 NORTH, RANGE 13, EBAST OF THE THIRD PRINCIPAL 1BRIDINN, IN

COOK COUNTY, ILLINCIS.

OCVLOHITSE

P.I.N. 1519407048
which has the acddress of 1641 BLMWOO?&M] ' BBEIYN oy .

HHlinois | 504&&%' {*Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easements, appurtenancas, and fixtures
now or hereafter a part of the property. All replacements arxl additiona shail aiso be covered by this Security instumant. Al of the
foregoing is refered to in this Security Instrument as the “Properny.”

BORROWER COVENANTS that Borrower is lawlully seisad of the estate hareby conveyed and has the right tc mortgage, grant,
and convey the Property and that the Property is unencumbered, except for sncumbrances of record. Borower warrants and will
dafend generally the tile to the Proparty against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covanants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property. o

ILLINOIS -Single Family-Fannie Maa/F reddis Mac UNIFORM 'NSTRUMENT Form 3014 980 1041 M!}mld‘gé
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All ingurance policies and renswals shall bs acceptable to Lander and shall include a standaro morijage clauss, Landsr shall
hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
prerniums and renewal notices. In the event of loss, Bomower shall give prompt notice to the insurance carmer and Lender. Lander
may mike proof of loss if not made promplly by Bommoyveer.

Unlass Lender and Bormower atherwise agree in ymiting, inswrance proceeds shall be applied to restoration of repalr of the Property
damegad, it the restoration or repair is economically leasibie and Lender's security is not lessened. if the restoration of repair is not
aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, whether or not then due, with any excess paid to Borrower. |f Borrowsr abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restora the Property or lo pay sums secured by this Secunty
Instrument, whather or not then due. The 30-day pericd will bagin whan the notice is given.

Unless Lender ary torrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the
dus date of the monthly priments referred to In paragraphs 1 and 2 or change the amount of the payments, If under paragraph 21 the
Property is acquired by Le e, Borrower's right to any insurance policies and proceeds resuiting from damages to the Froperty prior to
the acquisition shall pass to L7nd>r to the extent of the sums aecured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservatiun, Malnteanance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borower shali occupy, establish, 2iid .;e the Property as Borrower's principal residence within sidty days aftel the exacution of this
Security Instrument and shall continue ta.zccupy the Property as Borower's principal residence for at least one year afiar the date of
occupancy, unless Lender otherwise agrers in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ewst which are beyond Borrowar’s control.  Bomrower shall not destroy, damage or impair the Propedty, aliow the
Property to deteriorate, or cornmit waste on the P apety. Borrower shall be in default if any forfeiture achon or procesding, whather
civil or criminal, is begun that in Lender's good faiti-juugement could result in forfeiture of the Praperty or otherwise materiatly impair
the lien created by this Security instrument or Lender's-Zecurity interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be-unmisaad with a ruling that, in Lender's good faith dstermination, preciuies
forfeiture of the Borrower's interast in the Property or other maeral impairment of the lien created by this Security Instrument or
Lendei's security interest, Borrower shall alse be in dafault if Borowar, dunng the loan application process, gave materially false or
inaccurate information or statements to Lender (or falled to provide LLerder with any material information) in connection with the loan
evidenced by the Note, including, but not imited to, representations ccacrsning Borrower's occupancy of the Property as & principal
residence. If this Securty Instrument is on a leasehald, Bomower shall comply *th all the provisions of the lease. |f Bormower acquires
tes title to the Property, the isasehold and the fue fitie shall not merge uniess L(nc'ar agrees to the merger in writing.

7. Pratection of Lender's Rights In the Property. If Borower fails to perform 4i3 covenants and agreements containad in this
Security Instrument, or thera is a lagal proceeding thal may significantly affect Lencar's rights in the Property (such as proceeding in
bankruptcy, probate, for condemnatior or forfeiture or to enforce laws or reguiations), t'.e Lender may do and pay for whatever is
necessary 1o protact the value of the Property and Lander's rights in the Froperty. Lenae”s rutions may inciude paying any sums
securad by a lien which has priority over this Secunty Instrumaent, appearing in court, paying reas onable attomeys’ fnes and entsring on
the Property to make rapairs. Although Lender may take action under this paragraph 7, Lender doe: 1ot have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrows: secured by this Security
Instrument. Unless Borrower and Lender agree io other terms of payment, these amounis shall bz ‘terest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lendsr o Borrower reques’.y; payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan sccuiad by this Security
Instrument, Barrower shall pay the premiums required to maintain the mongaga insurance in effect If, for any reason, the morigage
ingurance coveraga required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums iequired 1o obtain covarage
substantially equivalent to the morngage inswance previously in effect, al a coet subsiantally eguivalent 1o the cost to Borrower of the
morlgage inswance previously in affect, from an altemate morigage insurer approved by Lender. if substantially equivalent mortgage
inswance coverage is not available, Borrower shall pay to Lender each month a sum aqual to ane-twelfth of the yeany mortgage
insurance premium being pald by Borrower when the Insurance covivage lapsed of ceasad to be in offect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss rasesve payments may no longy be required, at the option
of Lender, if mortgage insurance coverage {in the amount and for the period that Lenxer requires) provided by an insurer approvad by
Lerdier again becomes available and is obtained. Borrovier shall pay the premiums reqired 10 maintain mortgage inmsurance in effect,
or to provide a loss reserve, untii the requirement for morlgage insurance ends in accordance with any writien agreamant batwaen
Borrower and Lender or applicable law.

#. Inspection, Lender or its agent may maks reasonabie sntnes upon and inspections of the Froperty. Lendsr shall give
Borrower notice at the tima of or prier 10 an inspection spacifying reasonable causa for the inspection.

10. Condemnation. The procesds of any award or clam for damages, direct or conssquential, In connection with any
condsmnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, ars hareby assigned and shall be
paid to Lendar,

1041 (2/91) page 3 o1 8
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UNOFFICIAL COPY

18, Borrower's Right to Reinstate, [t Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instruinent discontinued at any time prior to the earlier of. {a) 5 days (or such other pariod as applicable law may specily
for reinstatement) before saie of the Property pursuant to any power of sale contained in this Secunity Instrumant; or (b} sntry of a
judgement enforcing this Secunty Instrument. Those conditions are that Bomower: (a) pays Lender all rums which $en would be due
under this Security Instrument and the Nole as if no acceleration had occumed; (b) cures any default of any cther covenants or
agreements; (c) pays all expenses incurred in enforcing this Sacurity Instrument, including, but not imited to, reasonable attomeys'
fees; and (d) take such action as Lender may reasonably re juire to assure thet the lien of this Security Instrument, Lender's rights in
the Property and Borrowers obligation to pay the sums secured by this Security instrument shali conlinue unchanged. Upon
reinstatement by Botrower, this Security instrument and the cbligations secured hereby shall remair fully effective as if no acceleration
had occurred. Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (togethar with this Security Instrument) muy
be sold ona or more ¥7.ies without pricr notice 1o Elormrower. A sale may result in a changa in the entity (known as the "Loan Senvicet )
that coflects monthly paymants due under the Note and this Sucurity Instrument. There alsc may be one or more changes of the Loan
Servicer unrelatad 1o a salr 0y the Note. |f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 17 ahove and applicable [aw. The notice will atate the nama and address of the new Loan Servicer and
address to which payments shou!s b» made. The notice witi also contain any other information required by applicabls law.

20. Hazardous Substances.  Biirower shall not cause or parmit the presence, use, disposel, storage, or relesse of any
Hazardous Subgtances aon or in the Piorerty. Borrower shall not do, nor ullow anyone eise to do, anything affecting the Property that is
in viglation of any Environmental Law. The riacading two sentencas shall not apply 1o the presence, use, or sicrage on the Property of
small quantities of Hazardous Substances-¢ui are gensrally recognized to be appropriate to normal residental uses and to
maintenance of the Property.

Borrower shail promptly glve Lender written nouca ofany investigation, claim, demand, fawsuit or ather action by any governmental or
regulatory agency or private parly involving the Proper, =nd any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge. [t Borrower leams, or is notifled t¢ any govemmental or regulatory authonty, that any removal or other
remadiation o any Hazardous Substance atfecting the Property i« necessary, Borrower shall promptly take all necassary remedial
actions in accordance with Environmental Law,

As usad in this paragraph 20, "Hazardous Substances” are (noje substances defined es ioxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, o'ine” flammable or toxic patroieum products, toxic pestickies and
herbicides, volatile solvents, materials containing asbestes or formaldehyde, 2nd radioactive materials. As used i paragraph 2¢,
“Environmental Law” means federal laws and laws of the junisdiction whare ta Propery is located that ralate to hesith, sately or
environmantal protection.

NON-UMIFORM COVENANTS. Borower and Lender further covenant and agree g4/ hows,

21. Acteleration; Remedies. Lender shail give notice to Borrower prior to accelr ition following Borrower's breach of
sny covenant of sgresment in this Security Instrument (but not prior to acceterstion under aregraph 17 unless applicabie faw
provides otherwise). The notice shall specity: () the default; (b) the action required to cure /e dvlauit; (c) a date, not less
than 30 days from the date the notice is glven 1o Borrower, by which the default must be cured; 2r4 | that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums rscured by this Security 20
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforr 1 Barrowser of the right Ef
to reinstate after acceleration an: the right to assert In the foreclosurs proceading the non-existance of a av.auit or any other ~
detense of Borrower to acceieration and foreciosure. it the defauit is not cured on or before the date spacified In the notice, ]
Lender at its option may require Immediate payment in full of all sums secured by this Sscurity Instrument without turther E-:,‘
demand and may foraclase this Sscurity Instrument by judicial proceeding. Lender shall be entitied to collect all sxpernses 5
Incurred In pursuing the remadies provided in his paragraph 21, including, but not imited to, reasonable attorneys’ fees and
conts of title evidence.

22. Reisase. Upon payment of all sums saecurad by this Security Ingtrument, Lender shall reiease this Security Instrument without
charge to Borrower. Botrower shall pay any recordation costs.

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26TH  day of JUNB .16 92,
and Is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Becurity
Instrument") of the same data given by the undersigned (the "Borrower™) to secure Borrower's Nota to

MIDAMERICA FRDERAL SAVINGS BANK {the "Lander")

of the same date and covering the Property described in the Sacurity Inntrument and localed at:

1641 ELMWOOD, BERWYN, IL 60402

[Property Addiess}

1.4 FAMILY COVEN/.WTS. In addiion o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agres ar 101'ows:

A. ADDITIONAL PROPERTY S/ BJECT TO THE SECURITY INSTRUMENTY. In addition to the Property described in the
Sscurity instrument, the following iteins 273 added to the Property description, and shalt aiso constitute the Froperty covered by the
Security Inst:ument: building maienals, appiainces and goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Troparly, including, but noat limited to, those for the pumoses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, firy prevention and extinguishing apparatus, security and access controt apparatus,
plumbing, bath tubs, water heaters, waler closax. rinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stym doors, screens, blinue, rhiades, curtaing and curtain rods, attached mirrors, cabinets, paneliing and
atiached ftoor coverings now or hereinafer attached to ths-7ruosrty, all of which, including replacements and additions thereto, shall be
deemed to be and remain &. part of the Property covered by the Sacurity instrument. All of the foregoing together with the Froperty
described in the Security instrument {or the leasehold estate if ‘he Security (nstrument is on a leasehold) are referred to in this 1-4
Family Rider and the Sacurity Instrument as the "Proparty.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcrrower shdll ot seek, agrea o or make a change in the use of the
Property or its zoning classification, unless Lender has agreed in writing (to/tha change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable w the Proverty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal nit allow any fien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againat rent loss in adciton to the other hazards for which
insurance ia required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwisa agrea in writing, the first serience in Uniform
Covenent & concerning Borrower's occupancy of the Property is delsted. All remaining covenants and agreements sef forth in Uniform
Covenant 6 shall remain in effect. a2 {5(‘.'7(?30

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Properly and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modity, extand
or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "leass"
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rents of
the Property ara payable. Bormowsr authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Larvier or Lender's agents. However, Borower shall rsceive the Flents until {i) Lander has given
Barrower notice of default pursuant 1o paragraph 21 of the Security instrument and (Il} Lender has given notice to the tenant(s) that the
Rents are 1o be paid to Lender or Lender's agent. This assignment of Rents coratitutes an absolute assignment and not an assignment
for additional security only.
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It Lender gives natice of breach to Borrower: (i) all Rents received by Sorower shall be held by Borower as trustes for the banefit
of Lender only, to be applied to the sums gecured by the Security Instrument; (i} Lender shall be entitied to collect and receive all of the
Rents of the Property; () Bormower agrees that sach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lander's written demand 1o the tenant; (v} unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agent shail be applied frst to the costs of taking control of and managing the Property and coliecting the Rents, including, but
not limited o, attomey’s fees, receiver's fees, premiums on receivers bonds, repair and maintsnance costs, insurance premiums, taxes,
aseessments and other charges on the Property, and then to the sums sacured by the Security instrument; {v) Lander, Lender's agents
or any judicially appointed receiver shall be fisble to account for only those Rents actually received; and (vi) Lender shail be entitled to
have a receiver appointed to take possession of and manage the Property and collect the Rents and profits denived from the Property
without any showing as to the inadequacy of the Property as sacurtty.

If the Rents of the Property are not sufficlent to cover the coats of taking control ¢f and managing the Property and of collecting the
Rants any funds expended by Lander for such purposes shaell bacome indebtedness of Borower to Lender secured by the Security
Instrument pursuant to Liniform Covenant 7.

Sorrower represents and warmants that Borrower has not exscuted any pricr assignment of the Rents and has not and will not
parform any act that w.un! pravent Lender from exercising its rights under this paragraph.

Lendsar, or Lender's #2ents of a judicially appointed receiver, shall not be required to enter upon, take control of or maintain the
Property before or afer gi/mg notice of default to Borrawer. However, Lender, or Lender's agents or a judicially appointed receiver,
may do 50 at any tme when = default occurs. Any application of Rents shall not cure or waivs any default or invalidate any other right
or remedy of Lender. This assig it of Rents of the Property shall terminats when all the nums secured by the Sacunty Inatrument

are paid in full

. CROSS-DEFAULT PROVISION. Pumowers defauit or breach under any note or agreemsnt in which Lender has an interest
shall be a breach under the Security Instrumeii( %d Lender may invoke any of the remedies parmitted by the Security Instrument.

8Y SIGNING BELOW, Borrower accepts and agry = to the lems and contained in this 1-4 Family Rider.
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