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MORTGAGE

«~_ THE TERMS OF THIS LOAN 2354751 \
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGLE {"Security instrument®) is givenop - JULY 8, 1992 . The mortgagor 1
— JAMES OCONOR COREOY
Al AND HEATHER MAHONEY TORBOY, HUSBAND AND WIFE

-

{"Boerower™ ) Flus Seeundy Instrument 1s given
EDGEMARK BANK LOMBARD dba ©I'GEMARK MORTGAGE CORPORATION

which is organized and existing under the faws of THE STATE OF ILLINOIS . , andd whose
DOWNERS GROQVE, ILLINOIS 60515 ¢ Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND

AND 00/100 Doullars (LS. § 180,000.00 ),
Thes debt 1y evidenced by Borrower's nole datd fThe same dute as this Sezunty Instrument ("Note®), which provides for
monthiy puyments, with the full debt, it aot pwd earhier, due und payable on  AUGUST 1, 1997

This Securily [nstrument secures to Lender: (a) the repayment of the debt evidenced by Gra-Mote, with intecest, and nll rencwalh.
valensions and moditications of the Note: (h) the payment of all other sums, with mterest, advanced under paragraph 7 10
protect the seeurity of this Security instrumwent; and (¢} the performance of Borrower’s covepuais and agreements under this
Security instrument nnd the Note.-#0k Ahis purpose, Borrower does herehy mnrlgm.e. grant and corvey to Leniler the following

described propenty located in. COOK - ’Ii County, llinos:
UNIT NUMBER 554-2 AND GARAGE UNIT f "IN TOWER COUR OIJ ThE =AKE

CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCKIBED
SEE ATTACHED RIDER FOR COMPLE’PE LEGAL, DESCRIPTION
C. l‘ VL, ..

i V

1992 U0 13 AH 0 40 '92507352

11-20-103-033-1003
11-20-103-033-1064

which has the sddress of 954 SHERIDAN SQUARE‘UNIT 2, EVANSTON {Streat, Cry|, ..

finos 60202 " 55")
{hnms Zp Code] {"Property Address”) :
1088

ILLINOIS-Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Fage b ot 0 Form 30 1‘

@ -BRIIL) ot VM MORTGAGE FOHMS - (31312938100 (8001621 7291 E 3 J—
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payments may no longer MN@FF!I[@;I A}Ego@ 'Pu}fin the amount and fin the period
thal Lender requires) provided Dy an isurer approved Ry Lender agini: becOmes Gvailable and is obtained. Borrower shull pay

the premiums required to maintain mortgage insurance e effect, or to provide a loss reserve, until the requirenent for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent miy make reasonahle entries upon and inspections of the Property. Lender shall grve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award ur claim for demages, direct or consequential, in connection with #-v
condemnatien or other taking of any part of the Propeety. or for conveyance in fieu of comdemnation, are hereby assigned ad
shail be paid to Lender.

In the event of a tota) taling of the Property. the proceeds shull te applied o the sums secured by this Secunty Instrument,
whether or not then due, with any excess pand to Borrower, In the event of a partial tking of the Property in winch the faur
narket value of the Property immediately betore the taking 15 equal 10 or greater thun the amount of the sums secured by this
Security Instrunient immediately before the tiking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the smouni of the proceeds muliplied by the following fraction: (a) the tial
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any halance shall be pasd to Borrower. in the event of & purtial taking of the Property n which the Jar
market value of 2he Property immedistely before the taking is less than the umount of the sums secured immediately before the
taking, unless Borrowwer and Lender otherwise agree in wriling or unfess applicable iaw otherwise provides, the proceeds shall
be applied 1o the sumi secured by this Secunty Instrument whether or not the sums are then due.

If the Property is toardoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offess (o vuke an
award or settle a claim for Somages, Borrower fails to respond 1o Lender within 30 days afier the date the notice s given,
Lender 1 authorized to collect apa apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by thes Security Instrumens-whether or not then due.

Unless Lender and Borrower ofieowise agree in writg, any applivation of proceeds (o principal shall not extend or
postpone the due date of the monthly paysiients referred 1o m paragraphs | and 2 or change the amount of such payments.

H. Borrower Not Relesed; Furbearince By Lender Not s Waiver, Extension of the time for payment or modification
of amoguization of the sums secured by this Securty lastrument granted by Lender 1o any successos i interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's successors in interust. Lender shatl not be required 1o
commence proceedings againsl any successor in interesi o refuse fo extend time for puyment or otherwise modily umorhizsion
of the sums secured hy this Security Instrument by reason of any demand made by the onginel Borrower or Borrower's
suCcessors in interest, Any forbearance by Lender in exercisine any right or remedy shall not be o waiver of or preclude he
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Livottity; Co-signers, The covenants and agreements of this
Securnity Instrument shall bind and benchit the successors and assigns’ o0 Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and ugreements shall be joint and_scveral. Any Borrower who co-signs this Security
Instrument bt does pot execute the Note: () s co-sigamny this Seeurtty Instrutient onty to morigage, grant and convey that
Borrawer's interest i the Property under the lerms of this Secunty Instruments.(b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear vr
muke any accommodations with regard to the ierms of this Security Insirament or the iWote without that Borrower's consent,

13. Loun Charges. [f the [oan secured by this Security Instrument is subjec: to a (aw avhich sets muximum loan charges,
and that law is finally interpreted so that the interest or other loan chasges collected or 16 e collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be recuced by the amourt necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permicied iits will be refunded (o
Borrower. Lender may choose to muke this refund by reducing the principal owed uader the Not: ac by making a direct
payment to Borrower, If a refund reduces prinvipal, the reduction will be treawd as a purtial przpiyment without any
prepuymeni charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security [nstrument shali be given by delivering it or by matlng
it by first class mail unfess applicuble law requites use of another method. The notice shall he directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 0 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Burrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event thal any provision or clause of this Security Instroment or the Note
contlicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisiuns of this Security Instrument #nd the Note are declared
1o be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Seeurity Instrument.
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24, Riders to this SecurN umant. if one or mora ridars sre axecuted by Horrower and recorded together
with this Sacurity tnstrumant, the covenants and sgresmants of sach such rider shall be incorporsted into and shal! smend
and supplement the covenants and agreements of this Sacurity Instrument ss if the ridoris) were a part of this Sscurity

Instrzmant,

(Chetk applicsbie bories)

U Adjustable Rats Rider Condominium Rides 7 1--4 Famlly Rider
% radustad Payment Rider Ptanned Unit Davaelopment Rider Biwaekly Payment Rider
Bailoon Rider Rate impravement Rider Sscond Home Ridar

U v.A Rider T8 Otheris tspecity) LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower sccepts and agrees tc the ferme and covenants contained in this Security Instrument and

in any rider(s] exacuted by Borrawer and recorded with it.
MA ﬂiﬁ |!L /;{M AS=al)

Witness J ES C*CONOR CORBOY Borrower
l [
. Y S ﬂf_ - \ &ﬂiﬂ o IS0m
Witness HEATHER Borrowaer
Geal)
Borrower
eSS . _ _{Seal
Borrower
STATE OF ILLINQIS, COOK County ss:
I ﬂ),tf;-!.n’ Wﬁ ”{f 5& “'! , # Notary Public in and for said

county snd state do hereby cortify that
JAMES O’CONOR CORBOY AND HEATHER MAHONEY CORBOY, HUSBAND AND WIFE

personally knawn to me to be the same personls) whose nameis) subscribed to the loregoing instrument, appesred batore

me this day in person, and acknowledged that THEY signed and deliverad the said instrument as THEIR

free and voluntary act, for tha uses and purposss therain set forth.

Given under my hand and official seal, this & % day of 2-—12. - .
t /6 IG} ) ’ ‘/_{/G- _._L,.—:’_M__
bl

My Commission Expires:
ety “OFFICIAL SEAL"

Ny P, S o saga | S 1084

My Commizsion Expires 11/6/93

Puge 8 of 6

¥y}
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UNIT NUMBER %54=~2 AND GARAGE UNIT 7, IN TOWER COURT ON THE LAKE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 23, 24, 25 AND 26 (EXCEPT THE NORTH 10 FEET THEREOF) ALL IN
BLOCK 2 IN ARNOLD AND WARREN'S ADDITION TO EVANSTON IN THE SOUTH
WEST FRACTIONAL 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM SAID PREMISES
THAT PART OF SAID LOTS USED FOR SHERIDAN SQUARE OF BOULEVARD), ALL
IN COOK COUNTY, ILLINOIS:

WEHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDO-
MINIUM RECORDED AS LDOCUMENT 25223865%, TOGETHER WITH ITS UNDIVIDED
PERCENTAGF TNTEREST IN THE COMMON ELEMENTS, IN COOK CC.:TY, ILLINOIS.

11-20-103-033-1003
11-20-103-033-1064
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THIS B. .LOON RIDER is made this . BTH dayot JULY. .. .,1392 . andisincorporated
into and shall be desmad to amend and supplement the Mcttyage, Deed of Trust or Deed to Secure Debt (the “Security
tistrument’) of the same date given by the undersignad {the "Borrower-) to secure the Borrower's Noteto __________ _
ENGEMARK . BANK LOMBARD dba CDGEMARK MORTGAGE CORPORATION . ..o o
e "Lendar) of the same date and covering tha pr opearty described in the Sacurity (nstrument and locsted at: ...

554 SHERIDAN SOQUARE-UNIL T 2 i i o iernrrstm s e s om st s ramr e
EVANSTON, LLLINOIS 60208 o e e

{Property Aoaress)

The intsrast rate stated on the Note s ca'’ # the "Note Rate.” The date of the Note is cailed the “Ncte Oate.” |
understand the Lender m-y iranster the Note, $ruurity Insirumeant and this Rider. The Lander or anyona who takes the
Note, the Security instrument and this Rider by o ‘nsfer and who is antitied to roceive pavmaents under the Note is called
the "Note Holder.”

ADDIT.ONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrowsr and
Lender further covenant and agreeo as fcllows (despite anything to the contrary containad in the Security Instrument or the
Note)

1. CONDITIONAL RIGHT TO REFINAMCE
At the matirily date of the Nate and Security Insirunisnt (the "Note Maturity Dats®), 1 will ba abin to obtain a new
1oan "New Loan ) with a new Maturity Cate of CAUgUsT . 2022 . tre “Now Maturity Date”)
and with an intaresi rate equal to the “New Loan flate” determined In accordance with Saction 3 below If il the
conditions provided 7a Sections 2 anid ¢ .elow are met (the “Conditiond! Refinance Option”). If those conditions are nut
met, | understand thit tho Note Holde - is under ro obligation to refinance the Note or to modify the Note, reset ths

Note Rate, or extend th: WNate Maturity Date, and that | will havs to repay the Note from iny own resources or suid v

tander willing to lend ma thi muney 1o repay the Note.

CONDITIONS TO OPTION

It | want to sxarcisa the Coaition~l Rafinance Option, cartain conditions must ba met as of the Note Maturity Date.

These conditions are (1) | must st} 5» thy owner and nccupant of the property subject to the Sacurity tnstiument {the

“Broperty”); (2} | must be currant inin; monthly payments and cannot have been more t:- v 30 days iate on any of the

12 scheduled monthly payments immedicis'y preceding the Nots Maturity Date; i3) thaia are no liens, dafecis, or

encumbrances against the Property, or hther adverse matters aifacting title 1o the Properly lexcept for taxss and

special assessmants not yetl due and payabiel ar/sing after the Sacurity instrument was racardad; (4) the Ne-' Losn Rate
cannot be more than 5 percentage points abovd 2iav Note Rate; and (5} | must ke a written raquest to tha Nota Holder
as provided in Section 5 below.
CALCULATING THE NEW LOAN RATE

The Vew Loan Rate will be a fixad rate of interest equa to tive Federal Home Loan Mortgage Corporation’s ruquired
net yield for 30-year tixed rate mortgages subject to 2 60-ray mandaiury detivery commitment, plus cre-half of one
parcant (0.5%}, rounded to the nearest ane - eighth of one pareunt {0.125%) {the “New Loan Rate”). The required nat yield
shall be the applicable nat yield in etfect on the date and fims of day that the Note Holder recalves notice of my
elaction to exercise the Conditional Refinance Option. (f this r2jui~ed net yisld is not avalleblo, the Note Holdar will
determine the New Loan Rata by using comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Ratu as calcuiated in Section 3 abovae is not gresia: than & perce-tage points above ths Note

Rate and ali otner c-nditions tequired in Section 2 above are satisfiad, tihva Nul> Holdar witt determine the amount of

the monthly payment 1hat will be sufficiant to repay in full {al the unpald priplreal, plus (b} scerued but unpaid interest,

plus {e) o otiver sums ! will owe under the Note and Sscurily instrument on Yir Note Maturity Date {assuming my
monthly paymants then ara current, as requirad under Section 2 : .ove), over tha tarm of the Naw Loan ot ha New Losr

Rate in equal monthiy payments. The rasult of this calculation will be the new am sunt of my principal and interest

payment every manth until thae New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OSTION
The Note Holder will notify me at least 60 calendar days in ad ance of the Note Maturity Datr and advise me of the
principal, accrued but unpaid interest, and all other sums | am a..nactad tt owe on the Nate «7.wre'ty Date. The Nots

Holdar also will advise me that ) may exercise the Conditicnal Refinance Option if the conditions 7a fection 2 sbove are

mat. The Note Holder will provide my payment record information, together with the name, tills unc address of the

per.c rapresenting the Note Holder that | must notify in order to axarcise the Conditicnal Refinance Cotion. If 1 mest
the conditions of Section 2 above, | may exarcise the Conditior~al Refinance Option by notifying the Note Holder no
earlier than 60 calendar days #2n¢ no iater than 45 calendar days prior 1o ths Note Maturity Date. The Note Holder will
caltulate the fixed New Loan Rata based upon the Federal Home Loan iMortgage Carporation’s applicable publishad
required nat yield in sffect on the date and time ol day notification is receivad by the Note Holdar and as calculated in

Settion 3 above. ! will then nave 30 calendar days to provide the Naote Holder with accoptable proof of my required

ownership, cccupancy and property lisn status. Betore the Note Maturity Date the Note Holder wiil advise ms of the

new intarest rate lthe New Loan Rates), new monthly payment amcunt and o date, time and place at which i« must sppear

to sign any documants required to complete the requirad refinancing ! inderstand the MNote Hoider will charge me a

$250 processing tee and the costs associatad with the exercise of the Conditions! Refinancs Opfion, including but not

limited to the cost of updating the t. tie insurance policy.

BY SIGNING BELOW, BORRO\QTER accepts and agrees to the terms and covanants contained in this Balloon Hider.

) ./ . k

i
1&..@@“]’\?&&“ e AS@an uw j ISeal)
OYCONOR C oY Borrowne HEATHER MA EY Borrower

[———— - 1T 1} ] PR [Seal}

Borrownr Bomower

(Sign Original Only)

MULTISTATE SALLOOMN RIDER (REFINANCE!—Singis Family—Fraddie Mac UNIFORM INSTRUMENT, Form 3181 (10/80) DPS 87%
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| CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER s made this 8TH day of JULY .
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Iinstrument*} of the same date given by the undersigned {the
"Borrower”} to secure Borrower's Note 1o
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
{the “Lender”} of the same date and covering the Property described in the Security Instrument and

located at:
5654 SHERIDAN SQUARE-UNIT 2, EVANSTON, ILLINOIS 60202

tUroparty Acoress)

The Property includes a uwmit in, together with an undivided interest in the common elements of, a
condominium project known as:
TOWER COURT ON THE LAKE

(Namg ot Congos num Prored )
{the "Condoerinium Project”). If the owners association or other entity which acts for the Condominium
Project {the 'Owners Association™ holds title to property for the benefit or use of its members or
shareholders, ‘thi? Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and terncfits of Borrower's interest.

CONDOMINIUY, mOVENANTS. In addition 10 the covanants and agreements made in the
Sacurity Instrumen., Lorrower and Lender further covenant and agree as follows:

A. CONDOMINIUN COVENANTS. Borrower shall perform all of Borrower's cbligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration
or any other documeni-which creates the Condominium Project; {iil by-laws; (iill code of regulations;
and {iv) other equivalent dccuments, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Consticuent Docurnents.

8. HAZARD INSURANCE. So lzng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master® or ‘blanket” policy on the Condominium Project which Is satisfactory to
tender and which provides insurarice coverage in the amounts, for the perlods, and againut the
hazards Lender requires, including €, and hazards included within the term “entended coverage®
then: (i) Lender waives the provisiosn ir Iiniform Covenant 2 for the monthly paymant to Lender of
one-twelfth of the yearly premium installconts for hazard insurance on the Property. and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfied to the extint that the reguired coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ot =0y lapse in required hazard insurance coverage.

In the event of a distribuiion of hazard insv/ance proceeds in lieu of restoration or repair
following a loss io the Property, whether to the uni? or to common elements, any proceeds payable to
Borrower are hereby assigned and chall be paid to Lerder for appiication to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABWITY INSURANCE. Borrower shall take suin actions as may be reasonable to insure
that the Owners Association maintains a public liabllity insiwvanc? policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim (Fo. _damages, direct or consequential,
payable to Borrower In connection with any condemnation or otter ‘taking of ali or any part of the
Property, whether of the unit or of the common efiements, o¢ tol any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendar. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unilorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o Linder and with Lender's
prior written consent, either partition or subdivide the Property or consent i

(i) the abandonment or termination of the Condominium Project, excep? for abandonment or
termination required by taw in the case of substantial destruction by fire or othe: casu aity or in the
case of a taking by condemnation or eminent domain;

il any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{ili} termination of professional management and assumption of seif-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms cf payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shail be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and, provisiops contained in this
Condominium Rider. /
(Basl)

¥
p 0
e (Sem) mgi - .wf.\__. gliuk, + O,
Borrawer J ES ’CON R CO OY Borower

. (Sead)

Borrawer

MULTISTATE CONDOMINIUM RIDER--Singte Family— Fannis Mas/Fraddia Mac UNIFORM INSTRUMENT Forml140 8780 DPS 1118
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