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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds™') for:
{a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any, (¢) yearly hazard or property insurance premiums; (d) yeasly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurunce premiums. These
items are called **Escrow Items ™ Lender may, st any time, collect and hold Funds in un amount not to exceed the maximum
gmount a lender for a federally reiated mortgage loen may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 #f req. ("'RESPA"), unless
another law thut appdies o the Funds sets a lesser amount. 1F so, Lender may, at any time, collect and hold Funds in an
amount net 1o exceod the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of ¢xoenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal'/neield in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lenderis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lenderime; not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow dtoma, unless Lender pays Borrower interest on the Funds and applicable iaw permils Lender
to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate
lax reporting service used hy Lender in voupcotion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or upplicable law requires interest to b paid, L ender shall not be required to pay Borrower apy inferest or earnings
on the Funds. Burrower and Lender may agoee in wril ng, however, that interest shal be paid on the Punds. Lender shail
give to Borrower, without charge, an annual accounsing of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fu:ids ar pledged as additional security for alf sums secured by this Security
Instrument, : ‘ :

If the Funds beld by Lender exveed the amounts permitict v be held by applicable iaw, Lender shall account to Borrower
for the exeess Funds in accordance with the requirements o€ aprticable law. If the amount of the Funds held by Lender at
any time is not sufficient tc pay the Escrow Items when due, Lenser may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up (he-deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrament, Leader shall promptly refund 1o Borrower
any Funds held by Lender If, under paragraph 21, Lender shall acquire oi sell the-Property, Lender, privr to the acquisition
or sale of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security lnstrument.

3. Application of Payments, Unless applicable law provides otherwise, a!l rayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; 7ccoad, to amounts payable under
paragsaph 2; third, to interest due; fourth, to principel due; and lasi, t0 ony late charges du¢ under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, nssessments, charges, fines and finpositions attributable 10 the
Propenty which may attatn priority over this Security Instrument, and ieaschold payments or grouad rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, bor/ovcr shalt pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices 61 2irounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lendsr i%ceists evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
ARTCEs in Writing io the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liea: or (c} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrament. If Lender determines that any pan of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the tien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exising or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’™™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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9. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connestion with
any condempation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be puid to Lender.

in the event of 4 tota) taking of the Property. the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Bossower. In the event of a pantial raking of the Property in which the
fair market vatue of the Property immediately before the taking s equal o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediatety before the taking, divided by (b) the fair market vatue of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the prooéeds shatl be applied to the sums secured by this Security Instrument whether or nit the sums are then due.

If the Propsity is abandoned by Borrower, or if, after notice by Lemder to Borrower that the condemnor offers 1o
make an award or s2010 a claim for damages, Borrower fails to respond o Lender within 30 days after the date the potice
i given, Lender is authorized 1 coltect and apply the proceeds, at its option, cither o restoration or repair of the Property
orf to the sums seeured by this Security Instrument, whether or no then due.

Unless Lender and Boarrower atherwise agree in writing, uny apphication of procecds to principal shali not #atend
or postpont the due dake of the'monthly payments referred 1o in paragraphs T and 2 or change the anuunt of such payments

11. Borrower Not Reieased; Forbearance By Lender Not & Walver.  Extension of the tine for peyment o
modification of amortization of the serss Ceured by tius Seeurity Instrument granted by Lender o any successor in iniercest
of Borrower shall not vperate to releuse thelizhbity of the original Borrower or Borrower's suecessors in interest. Lender
shall pot be required to commence proceelings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secvied by this Security [nstrument by reason of gy demand made hy the ariginal
Borrower or Borrower's successors in interest. Aay forbearance by Lender in excrcising any right or remedy shall not be
a waiver of of preciude the exercise of any nght o' -emedy.

12.  Successors and Assigns Bound; Juint aud Szvoral Ciability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions
of paragraph 17. Borrower's covenants and agreements shall be Juint amd several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Secerity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiy Pistrument; (b) 1. ot personally obligated to pay the
sums secured by this Security Snstrument; and (¢ agrees that Lender aad any other Borrower niy agree to extend, modify.
forbear or make any accommodations with regard o the terms of this Secciity Instrament or the Note without that Borrower's
consent.

13. Loun Charges. If the {oan sccurcd by this Security Insirumens subject to a Jaw which sets maximum loan
charges, ard that law is finally interpreted so that the interest ur other foan charges colleeted or 1o be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduces by the amount necessary (o reduce
the charge o the permitted limit; and (b) any sums aiready collected from Borrower which. exceeded permitted limits will
be refunded 1o Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1 Borrower. 16 a retund reduces principal, the reduction will be treated as 7 paitial prepayment without
any prepuyment charge under the Note.

14. Notices. Any notice to Bocrower provided for in this Security Instrument shall be giver by delivering it or
by mailing it by first class mail unless appitcable law requires use of another method. The notice sizil be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shell be given by
first class mail to Lender's address stated herein or any other address Lender designtes by notice wo Borrower. Any notice
provided for in this Security Instrumen shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security instrument sha)t be governed by federal lnw and the low of the
jurisdiction in which the Property is located. In the event that any pravision ar clause of this Security Instrument or the Note
conflicts with applicable lsw, such conflict shull not affect ather provisions of this Security Instrument or the Note which
van be given cffect without the conflicung provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inferest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form 314 W (page ¢ of 6 pagea}

%; 4

g




UNOFFICIAL COPY

(raded g Jo ¢ aod) g WLGE Wisd

7Q)

‘me) aqesndde 20 saproy pur
194040 URMPG awaade usium Aue Pim JuBpI0IOR W spud 3oemsut dBvBuow Joj wawasmbos Ay mun ‘aniasas
s30] & aptaosd o Jo ‘12359 1 souransy) aFefuow uimuma o) pasnboy sunnuerd ap Aed [EYE JomOLIOY PAUIEIGO St PUE
J[qUItra® SOt0d9q ureSy 1opua] Aq paacidde 1o.nsut uw AQ papiacad (sastnbos Jupud) yen potrsd g sy pue urowe
ut) afezaa0d aoveansus sfefuous J1 ‘sapuaT jo vonde an W ‘posnbas 3q JaBuo} ou Aww sjuotwfed 3ASAL SSO'T doURINELL
382Bu0W JO N3] W 3A19531 $50] B su sHuAwWird IRyl M1 pue Jsn xd2I0R [im IIPUT) (10D W X 0F PIskOD Jo pasdey
28812400 JourINSU P 9N JImoLiog Ag pred Furag wnrwdid Joursnsur sFeFuow ALmad oy Jo yyami-suo 0} JEnba wns v
GO 11782 JapuT 0) Aed |(Eys Jamouog 'I)qerear Jou ST 38819400 ourmswt aFeBuow wIlwainba Ajfmueisgns §1 “19pur] g
poacidde somsur s8eduow AewNE we woug 13343 w Apnotaasd ourinsur eFiiout 3 Jo 19moLiog 011505 [ 01 1wdpEAINbD
Ajenumsqns 1505 ® Je 1ays M Ajsnosadnd souwinsw aBeBuow ap o) weeambs AjEnumsqns 98e1aa00 uteiqe vl pannbal
swanuasd 2y Ked jiéys 19moL0g ‘13042 UT A 0} SI5BID 1o $508) Japur] Aq pannbas sferaaca astmansuy afeduow o) ‘uoseas
Aum 10j ‘J{ 1202 wr amreansur 28eFuow A wewiew o) paymbay swumiuasd a Aed [[eys 1aM0II0F WBWANSU] AIINOOS
ST AQ PAInd3s weo] Ayl Suryew Jo uoNTPpuos € st asueinsul Iedlows paumbas PpUIT Y] duBnsU) aBeBLON B
‘mudad
Sunsanbos ramouzoq oy saptia] wolj 33nou todn isasatut Pim ‘djqeded 2q Jleys U 1B AN Y1 IR WAWIKINGSIP 1O Ep M)
WOI) 15343101 Jeaq {reys st nowe 8oy “uawded jo swuar royio 01 228w 1opurT pur 19moL0f ssO)up) WIAWILSUY (LN
Sy} KO PoINDaS 39M01I09 [0 1JPP [BUCTIPPE Rw02q [feys £ ydesBuind st Jopun Japuar] Aq PREINGSIP SWNoWe AUy
‘08 Op U 24wy J0U $20p Jopua] ' ydesSeird sy
Japun wonow M Avw 1ApuX | enegy saedas ayews o1 Ausdosg gy vo Bunsowa pue a3 sharsone daeuoseas duided
‘unoa ul Ruuradde "watmasuy K12neg s saa0 Ksond sey gangs U 8 4q painads stwns Aue Juided apniam few suenor
s Japua] “Auadoig 2w sigBu s Topurrpuw Auadord 3y Jo anfea sy 109t0id 0y Limesaaou s1 2aaumym 10) Ard pun op e
19pUY] Bay ‘(SUoNESL 10 SME) IN0JUL.54 8 AN} o vorreuuapuos Joj *arqord *Sadneueg i Surpaednad v se yons)
Auadorg a1 ur sy s sepu ioage Apueotudc iaw yeys Zuipaasosd [pBat @ s1 210yl 10 ' uBIISK] AINIG SIg) B PARNTIVED
siunua¥e pue siueusa0d p wiopad o) SRy somostog 51 Aiadeag ap ul oy s,J9pad] Jo oMoy
Bunum u sadaow
A o1 50058 20pua| ssoqun A1 10U [jRUS PN I A I ployesed) 3y ‘Auadosg Ay 01 nN 23) sabor Jamoriog )
“a6e3) 8 Jo suois1aoad g [[B i Kdwo ({rys J9mel107 pioyases; v 4o S1umnasuy A1nIeg sup 3] ouapisa fedioutid
se Auadosd agy Jo Lowednose s samoulog Susaouod suoitmvsssadas tor panuy] ou Ing *Butpniout ‘moN P g pIUIPIAD
UBO| S YitA UOHOHULOD LT {BONBULIOJUI [BLIALW AU qIM 130U 3piA0sd 0) PIJIR] 0] J3pU] 01 SUAWANMS 6 UOHEIONN
24BN 30 dspy Ajpenssew oaed *ssasod uoneondds ueo| ap Brury 13M01I0H 1 HNEIAP UT I 0SB |TYF 12MOLI0F 1SN
LIN395 § Japu] 10 WAWAINSY] ANING SIY1 A PANID URN| AP § wanuredun UL 1po S0 Auadead oy w js0uN
$,J9MOLIO 3Y) J0 21mIdpI0} sapny2osd voteuILIANGD Yure) pood s 1o v veys Burna B i passTUSID aq o Buipaddoad
16 vonow A Juisoes Aq ‘g ydesBeind us paplacad SB CAISUIL PUR JATIYL B YIS JIND ABIE IIMOLOF ISHUAME ARIND3S
% 39pu7 1O WALTUISUT K1N3g Siyr AQ patears eany o aredun Aeuatew muaiste 2 A13dold 24 10 UMNAI0) UL YKL PIROD
wauSpni yiey pood s, 13puar] ur ey undag st BUILID JO AT JAm Fmpod xud Lo UonaR 2:MERL0) Aur )i nTP K g
1eus somoLiog *KUadold 2yl UO ASEA LUK 10 "ARIGLIAIP 01 Auadold Hp mope “v:adoagd du sedut do oBewep *Aousap
U [JBYS SIMO0LI0Y “[0IW0I §, 13MOLIOE PU0AI U8 YONLM 1K1Y SIUBISWINOID Bunenuanea esMun Jo playys A|grucseazun
3 10U [[EYS JUASUOD YIIYM ‘Juntim Ut 593188 WLmIag0 apuaT ssIun “Kauednado Jo Ay -oUl 204R JBOA JUD W] JE 10)
aouaprsas ediund s samoutog se Auadord s Adnodo 01 dnuNUED |fNgs puE UIWNLRSU] AR, SIYL JO UOUNDIXS A 1aye
skep Amis uiynm 2ouspisas fediund s 1amonog se Auadosd aup asn pue ‘ysiquise ‘Adnaoo |ys JAmouog  sployaser]
twopsopddy weo] s Janosiog tiuadoly A Jo UORINOLY pUR INTURUNRY ‘opeAIRA] ‘A ednod) C9
‘uomsinbow a1 01 Joud A@LpRUIL WRuNnSUE
AWndog s Ag PRIn0IS swns 1 Jo WX HP 01 39pug o) ssed Jreys uosinbor 3 o1 Joud Auadorg vy m afeurep wosy
Bunynsas speasosd pue saionod oumnsut Kue 0) B 5, 19m01107 *3apur] AQ pasmmbou st Auadorg ay 7 uemabried sopun )
suawded ay) jo wnoum ap sFuawys Jo ¢ pus | wydesdewd w o) pougpa suawked Angiuow A jo AP anp 20 cundisod 1o
pux2 10u [[eys rediound 01 speosod jo uoneoydde Sue ‘Funum ur 2B s JIMOLIDG puB JIPUXY SSIUMY
“BIATR 61
3on0u 3 uaym U3aq Jm pouad ABp-gg MY NP LA 10U IO YA WADNIEL] AUNAG SUN A PAINSIS SWNE fud ; g0
Kuadald ay) 3101831 10 11ed) 03 5paadasd 330 Anw jopuar] SPac00d AmINNUL AR (I ABW JAPUIT U UNBLS B IS
01 P2I3JJ0 SEY ID1IIED DOUBINSUL SYI 1BGY JPUY LUOLS 0NN € AP (1 UIILM SIMEUE 10U 520D JO ‘Kpadoly ap suopunge
JAMOLIOQ ] “Jamolsog 03 pred s¥a0xa AUR YjiM *IND U 10U 20 INAAM * RRUNIFUT AILNIOS SI AQ PAIRD3S swms 2 of patjdds
aq ([eys spavdaxd Iourmsut ) 'poUss3) 3G PIMIM AILININE S, IIPUTT 10 QIR A{REAWOUOD 10U $1 I1RAIL 0 LONBIOISD)
21 §] 'PoUISSI] j0u st AILNIOS 5, 19puF] puR JqLses) Afeorwouodo s iedas Jo uonelonsas o )i ‘padewep Auadoig s jo
stedas so uoneiowas 01 patdde 3q [Teys spasoord aournsu ‘Furium u) 3uBE FMIANOC JIMOLIOG PUR JIpUX] SSAJUN
ramouiog Aq Andwoad opew jou J1 ssof 10 Jooad Ipw Lmu sapu] “13pu]
PUR J2UIE3 20URME A7) 01 25000 wwoid M3 (Y JIMOLIOH *FHO] JO WA Y1 U] *IIONOW [emANDI puv swnwaid pied jo
531200 [ s3puar] o1 aA18 Andwaud [eys Jomo2iog *saarnbol 1apaar] Jf “sfematial pre sHOd 31 oy o1 1YL gl aawy [feys
Jopuay *asneE] B0 PrEpUEIS € FPN[OV! TEYS PUR 1T 0} GEAINE 3 [TYS STRMAUIL PUE SANOd 20MBINSUL 1Y

QU736

€

‘
b Sy

e
w
b
E.
P
i |
)
et
[
=

.

hereby expresil

aa ¥




UNOFFICIAL COPRPY

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amiend
arx! supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicabie box(es)]

[] Adjustable Rate Rider m Condominium Rider E {—4 Family Rider
D Graduated Payment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
D Balloon Rider E] Rate [mprovement Rider D Second Home Rider

(] Otherts) {specify]

8Y SIGNING BELOW. Borrower secepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
X)Ll
KINGEST

Social Security Number
............. e Sea])

--Borrower
Socig! Security Nusuber........ e

County ss:
., & Notary Public in and for said county and state,
STIIMAN, MARRIED TO FRANCES STUTZMAN
, personally known to me to be'thr same person{s) whose name(s) . ..

subscribed to the foregoing instrument, appeured before me this day in persan, and acknowledged that . .. he. . ..

signed and delivered the said instrument as .. HIS .. .. free and voluntary it for the uses and purposes therein

setl forth,

Given under my hand and official seal, thus

My Commission expires:

“QEFICHL SEAL” TR AN bl ad AN e SR VA S (G4 ' TA S 7
GERALE. 3. ROMAN Nolsey Public

Notary Puté, 5 of Hlingls
My Commliyawn Expires Aprit 9. 1996

{Bpate Below Thin Link Reserved For Lender and Recorder)

THIS DOCUMENT PREPARED BY
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17 Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled
to coilect ang receive all of the Rents of the Property; (iii) Borrower agroes that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents vpon Lender’s written demand to the tenant; (iv) uniess ap-
plicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited 10, attomey's fees,
receiver’s fees, premiums on receiver’s honds, repair and maintenance costs, insurance premiuma, taxes, ausessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appainted receiver shall be liable to account for only those Rents actually received, and (vi)
Lender shall be entitled to have a receiver appointed 1o 1ake possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrowes to
Lender secured oy the Security Instrument pursuant to Liniform Covenant 7.

Borrower repicaents and warrants that Borrower has not executed any prior assignment of the Rems and has non
and will not perforrany act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lende’s sgents or a judicially appointed receiver, shail not be required to enter upon, take control of
or maintain the Propéity refore or after giving notice of defavlt to Borrower. However, Lender, or Lender’s agents
or a judiciaily appmmed eeceiver, may do so st any time when a defauit occurs. Any application of Rents shall not
cure or waive any defavit or invatidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sur's Secured by the Secnrity Instrument are paid in full.

1. CROSS-DEFAULT PROVIS!O4 sorrower’s default of breach under any note or agreement in which Lender
has an interest shall be a breach under ihe Szawrity Instrument and Lender may invoke any of the remedies permitted
by the Security Instrumeni.

BY SIGNING BELOW, Bortower accepts ang agries to the terms and provisions comtained in this 14 Farmly Rider.

o/ a
[4' (
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