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MORTGAGE J 92a0

Es_i ir CHECKEB; ‘rms MORTGAGE SECURES r'umnr: ADVANCES

| BEH g
' THIS MORTGAGE is: made thls L BN er o Jhly 1 92

© between-the: Mortgagur s -Dayid P. r"a11''-Lc_.._,sx.r.xtrgle._m.mar_rmrri d-

.;%7020 ?«?7‘7/ )

» whxch has the address ot‘
lllmols 60196 SRS - (hc rein “Properly Addrcss"} and is the Borrowers dddress

[herem "Borrowe "] and the Mortgagee HOUBEh"ld Bank FSB

, ‘4 corporation organizéd and

,cmstmg ‘under: ‘the laws of | UﬂltEd States whose Addrc.sh is 400 N Gam;on Dx.

fman Estates, II. 60194 : thepzin * Lcndcr“)

Thc i'ollowmg mragraph precedecl by a r.hecked Imx is apphcnhle.

.o A l WHEREAS B.rrmwer :s mdeb ed to Lender in £he prlnc:pal sum off U S $ _n/a.
which. indebtedness ‘is. . vicenced. by -Borrower’s Loan :Repayment.and. Securrty Agrcemem dated .. n/fa

- and extensions and rencwis lhercof {herein ~Note?),. providing for monthly instaliments of prmcrpaE and -interest at the

rate specafrcdfm the. Nole thersin “comract rate?): {inciuding any adjustments io the amount.of: payment or:the:contract
rate if that raie Is variable) and cuier charges payablc at Lunder’s address stated above, wuh the ba!ance of the mdebtcdnuss.

. rl not sooner. pard due and. ;myu;l" on . ...nfa

C’f WHEREAS Borrowcr is i reb ef' to Lender m ahe prmcrpal sum of $ 7, 500.00 - or so-much
lhercof ac may- be advanced. pursuany b Borrower's Revolving Loan Agreeinent dated 7/8792 and
exlensions and renswais, thereof (herein. "NGw?), providiag for payments of principal and inieresi at the rate specified in
the Note (herein * ‘contract rate’’) mcludmg any adjustments 1o the amount ¢ payment or the_contract rgg: if that rate 1s

,\anabie providing for a credit limit stated in tise pr.ncupai sum abovr: and an. mrfrat advance of §; 7,500,

TO SECURE io; Le_nder the. repaymem of I.'c .mehtedness mciudmg :my fulure advanoes, ewdenced by the. Nolc.
with inierest thereon at Lthe applicable: contract rateq u.rudmg any adjustments (o-the;amount of payment or the contract
rute if that rate is variable) and other charges; the payinen’ ol all other. sums, with interest-thereon, advanced in accordance
herewith to protect-the security. of this ‘Mortgage: and-the performance of theiovenanis and agreements.of Borrower herein
contained, Borrowcr docs hercby mortgage, grant and- co..v,y to Lcnder [ht., l‘ollow:ng descrrbed property located in the

;:_County of : e C:ook : State of: lilmms

P

Ta:-r :-Porcél' #: Q7 -27—102-—019—1284 e

Legal Descrlptlon.' o B y e

© Unit lw"B” in 623 leerrck Lane in thf Lakewood

' Condominium as - dellneatpd on a survej of part of i
lot 16131 in ‘section 2, ‘Weathersfiela unit number 25R922L

. 1s,. belng a subd1v151on of the northweat 1/4 of
section 27,.township’ 4; north, range 10,. east of the

- thixd- pr11c1pal meridian, in Cook County, 1111n015,

- which survey.is attached: as exhibit "A" to tre
:declaration of condominitum ‘recorded as documant
number 26252295 togethev with dits undivided-
percentagé interest ‘ih ‘the common elements,-'n'COJk‘~

) "County,_ Ill:.ncns. . P

= ~623 L:.merlck Ln R Lol o Schaumburg

. lbrrm.ﬂ . L |Cuyl

,(Zip(.i)dr.l [T ; AR PEE NS

t

TOGETHER wuh alt the |mprow:mt_ms now or herea ﬂer erected on, 'the propcrty. and all casements, rights, appurlenanocs

" and rents, all'of’ whrch Shail be’ dcemcd to be and remain a ‘part of the property covered by this Mortgage: and all of the

E 'forcgomg, logethcr wrt_f_t sard propcrty (or thc Iemeho!d estate if this Morigage is on a leasehold) are here:nafter referred

o as the “Property

Borrower covenams thst Borrower is lawfully se:sed of the estate hereby convcyed and has’ the rrght to mortgage, gram
and convcy the Propcrty. ancE thdt the’ f'roperty is unencumbered except for ericumbrances of récord, ‘Bofrower covenanis
that: Borrower warrants apd will defend generally the title to the Properly against all claims and demands, subject to
encumbrances of record,

FOANE 12 L {Rev. 8 89)
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* UNOFFICIAL-GORY -

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borriower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower’s interest in the Property 1o Lender under the terms of this Mortgage, (b) is not personally Jiable on
the Nolte or under this Mortgage, and (c) agrees that Lender and any other Bornower hereunder may agree to extend, modify,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Barrower or modifying this Mortgage as:to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such riotice by certified mail addressed to Borrower
a1 the Properiy Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction

in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any praovision or clause of this Mortgare or the Note conflicts with applicable law, such conflict shall
not affect other previsions of this Mortgage or the Note which can be given ixffect without the conflicting provision, and
to this end the provisions of this Morigage and the Note are declared to be severable, As used herein, “costs”, “expenses”
and “attorneys’ 7res’’ include all sums 1o the extent not prohibited by applicable Jaw or limited herein.

14. Borrower's Zlopy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or aftér ~coordation hereof. . :

15, Rehabititation Y.oan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender, at Lender’s option, may
reguire Borrower 1o executs and deliver to Lender, in a l'orm acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower ima» hisve against parties who supply labor, materials or services in connection with improvements
made to the Property. ) . ¥ SO TR LA by

16. Transfer of the Property. ){ Eorrower sells or transiers all or any part of the Property:oran isiterestahesein:excluding: ..
{a) the creation of a lien or encimbrarce subordinate to 1his Mortgage, (b} a. transfer by:devise, descent;. or by-operation. . ; ;..
of law upon the death of a joint tenan’, (r} t42 grant of any leasehold interest of three vears;orless noticomtaining an option - -
1o purchase, (d} the creaiion of a purchase Jnoney security interest for household iappliances, (e) a transfer (o a relative resuiting
from the death of a Borrower, (f} a transfer vwaer> the spouse or children of the Borrower become an owner of the property,
{g) a transfer resulting f[rom 2 decree of dissclution of mariiage, legal separation agreement, or from an incidental property
settlement apreement, by which the spouse of the Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a tcn=ficinry and which does niot relate to a transfer of rights of occupancy
in the property, or {i} any other transier or dispositior fescribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted informat on required by Lender to evaluaie the transferee as if a new loan
were being made to the transferee. Borrower will continué!’o'u= obligated under the Note and this Morlgage unless Lender
releases Borrower, in writing. . ‘

,,l.f'lfl_‘ fi’gs_zgjg_r,_dbes uotiagree to:such sale or transfer, Le_n_‘:ier mnay declare all b the sums secured by this Morigage to be
in@@@dr&l)hq&a and payable: i Lender exercises such opticn 1o ucrelerate, Lendler shall mail Borrower notice of acceleration
in accordance, j;h,pa{g,gfﬁp 12 hereof. Such notice shall provide » period of not less than 30:days from the date the notice
is Tmailed ar’ ',e‘.i\';'.r"dd withjn which Borrower may pay the sums ceclured; due, I Borrower fails to pay such sums prior
todhe expirion of such heriod. Lender may, without further notice or démrand on Barrawer, invoke any remedies permitted
by pardgraph 7 hereof. =

NON-UNIFORM COVENANTS. Borrower and Lender further covensarand agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the civenints to pay wheaw are any.sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower ‘as provided in paragrapt 12 hercof specifying: (1) the breach; - -
{2) the action required to cure such breach; (3} a date, not less than 10 days fromn the Zatr the notice is mailed to Borrower,
by which such breach must be cured; and {4) that failurc-th core’such breach on or bziireihe date specified in the notice
may result in acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of the Property.
The noiice shall further inform Borrower of the right to reinstate after acceleration and the vght to assert in the foreclostye
proceeding titc nonpexistence of a default or any other-defense of Borrower 1o aceeleration ani forectosure. If the bréach :
is not cored on or before the date specified in the notice, Lender, atLender’s option, may deciare ai%.of the sums securé@
by this Mortgage to he immediately due and payable without further demand ind may foreclose th’s Ruartgape by judicia
proceeding. f.ender shall be entitled to collect in such proceeding all expenses of foreclosure, incledias, but not limited to
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports. - A . ‘e

18. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleratior. of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any-time prior to entry of a judgment enforcing this Mortgage if:: (a}:Borrower pays Lender all sums which
would be then due under this Mortgageé and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof., inciuding, but not limited tc, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assore that the lien of this Morigage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Boggwcr. this Morigage and the obligations seccured hereby shall remain in folf force and effect as if no acceleration
had occurred. T " :

19. Assignment of Rents; Appointrment of Receiver. As additional security heréurider, Borrower hereby assigns to Lender
the rents of the Preperty, provided that Borrower shall. prior to acceleration under paragraph 17 hereof, in abandonment

of the Property, have the right ‘to’ cofléct ‘and rétain ‘such ‘rent¥ as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonmeni of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied fitst to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable

- artornays’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable, to account only for those rents

o 3 s PPy

~actually recéiyed. ' T
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