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FHA MORTGAGE‘T‘ TR CANI NG,

BTATE OF ILLINOIS o 131:6766396-70)

Thix Mongaga £ Sxgurily Insrumment”) is given on ‘ JULY 10TH
Tho Mocigngor ia ]
MARCO A. REYHES &0D MIGDALYAX. REYES, HUSBAND AND WIPE

b )
' il

whoso addroay is L0604 SCUIH AVENUE L, CHICAGO, IL 60617

yt

" (*Bomower™), This Security Tnstrument s glven w
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHLGAN GORPORATION

whivh ix arganized avd existing under the laws ur MICHIGAN : o © i whoee
Mddress s 300 GALLERTA OFFICENTRE, SCUSHFIELD, MI 48034 '

("Londor™). mewerowulandutbopdmipulmmor
SKEVENTY ONE THOUSAND NINE HUNDRE‘.D rieTyY m' Nonoo

Dollurs (U.S. 8 T1,9%0.00 '
This debt ix ovidenged by Barawer's noto doted lhc snmo duto an thic-Socurity Instrumont (“Nots”), wiilch providos I'or
monthly payiments, with tho full debt, IT nol pakl carlier, duo and payable on MIGUST 18T , 2022
This Scuurity Instrumont securos 0 Leondor: {(n) the ropayment of the deb! ovidinced by the Noto, with lnlerost, and alt
rencwals, extensions and modifientions; (h) the payment of wll athor sums, wid interest, advanced wnidor pargmph 6 10
protect the security of this Sceurlty Instrument; and (¢) the performance of Borrower'z covenanits ond agreomonts under this
Seeurity Instrument amt the Note, For this purposs, Borrowor docs herchy morgp e, prant and convey to Londor the
following described property located in COQK : founty, Hlinols:

LOT 1 IN FAIR ELMS THIRD ADDITION, A RESUBDIVISICN OF BLOCRS '6 AND 9

AND THE WHST 133 FEET OF BLOCKS 7 AND € IN FINST ADDITION TO ¥ J.

LEWIS’ SOUTHEASTERN DEELOPMENT, REING A SUBDIVISION IN THE EAST

FRACTIONAL 1/2 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 15, BAST O W8E . . .

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX ID#26-~17-213-001

whk.h has the address of 10901 SOUTH AVENUE B, CHICAGO, . .
IStreut) e (City]

linois 80617 L ("Proparty Addross”): ‘ . . .
IleCnthl . . : oo DR . e LI PR

TOGETHER WITH ull the improvements wow or horcafier orcewwd 'on tho propenty, snd a)l casements, rights,
appurtenancey, rents, royaltes, mineral, oll and gus rights and profiis, wator rights and stock and all fixiures now or
hercafler o pust of the property. All ropiacoments and additions shall also bo covered by. this Security. Instrument, ARl of the
foregoing is rofarred to in this Security Insu'umam as the "Prupcny "

BORROWER COVENANTS thmt Borrower s lawfully scized of the estole horshy convoyod and has the right o
morgage, grant and convey the Property wixl that the Property is unencumbered. oxcept for encumbrances of record,
Borrower wiarrants and will defcind goneraliy. the title w0 the Property aguinst all. claims and domands, subjecs 10 my
encumbrances of record.
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paymoenis, which are reforred to in Paragraph 2, or change the amount of such payments. Any oxcess procoads over an
lanun)ﬁm m‘?l?;r’e:lhm puy all outstanding indebtedness under tho Noio and this Securily Instrument shall be paid w the entity
ogally cn ereto.
;. Fees. Lendor may colicct feos and charges authorlzed by the Sccretary,
9. Grounds for Acceleration of Debt,
{») Default. Lcnder may, oxcept as limited by regulations issued by the Secrowi}v in tho case of payment dofauits,
require immediate payment in full of all suma securcd by this Security Instrument if:
(i) Borrower defaulis by faillng w pay in full any monthly payment roquired by this Security Instrumaent prior to
or on the duo date of the nioxl monthly payment, or
ih) Bnrr(l)wcr defauhs by fuiling, for o poriod of thiny days, w0 perform any other obligations contained in this
ccurity Instrumont.
(b) Sale Without Credit Approval,  Leador shall, if pormitted by applicable law and with the prior approval of
the Secrotary, require Iimmedinte paymont in (ull of all the sums seeured by thix Security Instrumond if:
(I} All or part of the Property, or u henoficinl intorest in u trust owning nll or part of the Property, is sold or
othorwise transterred (other than by deviso or descoent) hy the Borrower, and
(i1} ™e Property s not occupled by to Vurchuser or granteo a9 his or her princinul residenco, or tho purchaser or
granico does s> occupy the Proporty hut his or hor credit hea not boon spproved in accordance with the
recquiremonts of the Secrolary.
(c) No Walver. If circumatances uccur thot would pormit Londor to require immediate payment in full, but
Lender does not require such paymenis, Lender doos not waive its eighis with respect (o subsoguent evenis,
d) Repatutions of HUD Secratary,  In many circumstances rogulations issucd by the Secrotary will limit
des s = ghtt, in the case of paymont defuulty, 1o roquire immaediote payment in full and forecloso if no pald, This
Socurity lpiaument does not authorize accobarution or foroclosure iF not pormitted by regulations of the Secrelary.
(#) Mortgure Mot Insured. Barrowoer agrees that should this Securily Instrument and the noto sccured thercby not
be oligible 1o flrurance under the Nationg Housing Act within 90 (NINETY) DAYS from the
dato herool, Lentar-mpy, at its opton and volwithstanding anything in Paragraph 9, roquire immadiate payment in
full of ull sums sccied by this Sceurity Instrament. A writien statemont of any authorized agent of the Socretary
duted subsoquent W7 95 (NINETY) DAYS from tho date horcof, declining w0 Insure thia Security
Instrumornt and the nite sscrzedd theroby, shidl be deoined conclusive proof of such incligibllity, Notwithstamiing the
forogoing, this option may rt be oxercisod by Lemder whon the unavallability of insurmance I solsly due w
Londor's failuro v romit a mortzare insurunco promiwn (o the Secrotary,

10, Relnstatoment.  Borrower hes a righy 10 bo reinstatcd i Londor has mfuiml immadiaie payment in full becauss
of Borrower's fnilure 1o puy an amout Gue ander the Note or this Security Instrumont. This right applies oven sfier
forcclosuro procecdings wro lostitiied, To reinstwiny the Sceurity lstrument, Borrower shll wader in ¢ lump sum all
amounts reguired 10 bring Borrower's sccount ¢t inctuding, 10 the exiont they are obligations of Borrower under this
Sccurity Instrument, foreclusure costs and rensenad=o and castomary allomeys’ feos und oxpenses properly associated with
the forectosura paxceeding. Upon roinstiniemeont Ly "ivirower, this Socurity Insuumont and the ubligations that it secuiea
shall remain in effect ax it Lowder luad not required Yoanedinto paymont in full, Howover, Londer in not required to permit
reinsttement i (i) Lender hae nccopted roinswtement afler tho commencement of forcolosure proceodings within two yoars
immedisicly preceding the commencomont of u cureit foroclisuro anocdlng. (il) roinsiniomont will preciude foreclosure
oi)n different grounds i tho futare, or (iil) reinstatoment wi.'l advorsoly uffoct tha priority of tho lion created by this Socurity

natrument.

LL. Rorrower Not Released; Forbearnnee by Lender Noi v/ Waiver. Bxlonsion of the tme of payment or
moditication of smortizantion of the sums secured by this Securlty‘az2ument grontod by Lendor (0 any succossor in intorost
of Borower shull not openite to relense the liability of dic origing Poower or Borrowor's suctessor in Intorest. Londer
gholl not be required to commenco procecdings ugrinst any succossor in’ Interest or rofuse 1o oxtond time for paymont or
otherwiso modlify umortiznion of the sumns securedd by this Sccuriy Tivsamont by reason of any demand m by the
originnl Horrowee or Borrower's succossars in intoreat, Any forboarunce by )oader in sxorcising any right or remody shall
ot by ke walver of or preciuda the oxercive of iy reight or rcnwdr,.

12. Successors and Arsigny Bound; Joint and Severwl Linbillty; Co-8ig:2ry.  Tho covenanis and agroomenis of this
Security Insirument shall hind and honofit tho successors and nssigns of Lendes 2.4 Borrower, subject 10 the provisions of
Puragraph 9.h. Borrower's covonunts and agrooments shall bo John and severul. Any 2orower who co-signa this Sccurlty
Instrument but does not caceuto the Noto; () i3 co-signing this Security Instrument il to morigage, grant and convoy that
Borrower's interest in the Propenty under tha termy of this Sceurlly Instrument; (b) &5 not'personnlly abligated 10 pay the
aung secured by this Sceurity Instrument; and (¢) ogrees that Lender and any othor Bonow seimay agree W oxtend, modify,
forhonr or make any accommodations with rogard 1 tho terms of this Socurity Instreriont_or the Now without that
Bormower's consent,

13, Notices.  Any natice to Borrowor provided for in this Security Instrumont shall bo pive's by delivoring it or by
mailing il by frst cluxs mail unless upl)licuhlc Inw requires use of another mothuxd, The notice Zas's bo directed w the
Property Adidresy or any ather wddress Borrower dosignutes by notlco w Lemder. Any notico to Lotz shall bo given by
first class mull 10 Lender’s adidress swted herein or any awdress Londer designatos by notice o Geiruwer, Any notico
rn:'vzdcd for lnltllis Sceurity Inntrumont shall be deomed o have boen given to Borrower or Londor who pivan as provided
n this paragraph.

14, Governlng Lavw; Severability,  ‘This Securily Instrumoent shull bo governod by Foderal law una the law of the
jurlsdiction in which gin Property i located. In tho avent g say provislon or clause of this Sccurity Instnsinont or the Noto
conflicly with n'p;llk':lhlc law, such conflict shull not affegt othor provisions of this Socurlty Instrumict of the Notw which
can he given offcct without the conflictng provision. ‘To this end the pravisions of this Security Instrument and tho Notw are
doclared 1 be sevecahle,

15, Borrower’s Copy.  Barrower shall bo given one econformed copy of this Securily Instrumoint.

16, Asslgnment of Rends,  Borrower unconditionally sssigny amd tranafers 1o Londer all the ronts and revenuns of the
Property. Borrower authorizes Londer ar Lender's ajtenty to ¢ollect tho rents and revenues and herchy directs oach wnant of
the Propenty o pay the renis o Lender or Lender’s ugonts, However, prios to Londer’s nolice w0 Borrower of Borrower's
breach of any covenam or ngn:cmcm in the Sccurity Instrument, Borrowor shall collect gndd recoive all rents and rovesniucs of
the Pruperty w trusiee for the benefit of Lender and Borrowor, This assignment ol ronts constitutes an absolulo assignmont
A not an assignimem lor additional securlly only. ‘ s ‘ ooy '

If Lenddor gives nodce of broach to Borrower: (u) all ronts recelved by Borrowor shall bs held by Borroweor as trusieo for
benefit of Lender only, 1o be allrpllccl to the sums sccured by the Sccurlly Instrument; (b) Lender shall bo entded to collect
and receivo abi ot the rents of the Property; anst (¢) eich tonant of tha.Propenty shail pay all renls duc and unpald 0 Londer
or Lender's agent on Lender's wrliten demand to dhe ienani.

Borrower has not oxceuted any prior assignment of the rents apd has not and will not perform any act that would
prevent Lender from exercizing it mights under this Parugroph 16, [ : : S G ‘
© Lender shall nnt be rspuired W enter upon, ko contral of or maintain the Property belore or alwe giving notice of
breach 10 Borrowor, However, Lender or 8 judicia’ly wppointod recolver may do so at any time there is u broach. Any
anI'wuum\ ol rents shall not cure or waive any dofuult or invalidute any othpre right or remedy of Londor. This assignment
al'rents of the Property shall wrmine whien the debt sceured by thie Security Instrument is pnidy infall, :

L

ITHM Q8R1L3 {9102) (page 1 of 4 pages) T Ocder Cakt: 1-&0”8:-!“:!. C17ax 'l.:‘l':.f.'l“-'l‘ll-l
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