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Mortgage is dated as of JULY 7 : _ , -
; : ) ) . mﬂ-?gg rally; bet=ae=Frustee m;:hmﬁ:hgﬂ:::::====:|==:=='=.-:... = .
o = _ L HIRAM Dﬂﬂl EL HANSON . i (“Mortgagor’’y
id NBD_Arlington Heights Bank . —h m_ﬁ__ Ntinois (“Mortgagee™.

o ' ' Witnesseth:

.cngagor has executed Revolvmg Credit Note dated the same dute as this Mortgage payabic to the arder of Mortgagee {th: “Nowe™) in the prnmpal
ount of §. Go {the “Line of Credit™). Interest on the Note shall be calculated:on the daily unpaid principal balance of

¢ the Note at the per annum rate equal to . One (1.0 %) percent per annam in excess of the Variable Rate Index.:

"As used in the Note and this Morigage, **Variable Rate Index’™ means the rate of interest, or the highest rate if more thin one, published in The

- Wall Street Journal in the “Money Rates™ columnas the “Priine Rate” on the last business day of each month for the preceding business day..

-As used in the Note and this. Mortgage “busincss day” means any day other than a Saturday or Sunday or gencral legal holiday on which The

R .

"afier the dme of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without
notice by. the Bank 1o the undersigned. Any change in the Variable Rate Index wiil be applicable to all the; outsianding ind chtedness. under the Note
her from any past or future: princips] advances thereunder.<In the event The Wall Sireet Journal discontinues the jublication of the “Prime
‘Rate™ In'ifig *“Money Rates™ column, the Moftgagee will select & compurable interest-rate Index and will notify the Mortgngor of the Index sclected.
‘Interest after Default, (defined below), or maturity of the anc whether by acceleration or otherwise, shall-be calculaied ot the per annuin rate
ualto Four {(-4.Q___%) percent,per annum in excess of the Variable Ratc Tndex. Morigajior has the right to prepay

- thie Note will not exceed 18%.

 *Io Be Deleted When This M( iz age Is Not Execnied By A Land Trust.
"Mortgagor promises w repay all-amiunis of principal and interest on the Note, On or bcfore ‘the payment dau: shown on the Morigugors mon!hly
: accaum staement, the Mosigagor shai! ‘pay (o the Bank the amount. duc in accordance with the payment option sclemzd bBelow:
I?Q Monthly payment cqual 1o the accricd intcrest 'on the Note.
‘O Monthly puvmsms cquai to onc sixti<th (1160th) of the principsl balance outsmndmg on the Note or SIGOUO whlchevcr is greater.
* The catire unpaid balance-of principal and inz.ésts on the Note, if not sooner paid, shall be due and payable on .. duly 7 19 97,

“To- secure- payment of the indebiedness evidenced by tho Note and the Liabilities {defined below), including any and all renewals and, extem:tons
_of the Note, Morigagor does by these presents Convey, Warrant and Morbﬁ(age unto Morigagee, alt of Mortgagor's estate, right, titte and interest
. 71_711 the real estate situated, lying z}mj being in ;he County’ oi and State of Ilinois, legally described as follows:

CCUNIT. 1-101 EN MILL CREEK CONDOMINIUM A‘ PF'INEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
“REAL ESTATE OF THAT PART OF THE WEST ¢ OF S:iCTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
. THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNF-, ILLINOIS OF WHICH SURVEY is ATTACHED THERETO
- AS EXHIBIT ®"A", TO THE BECLRRATIDN OF CONDOMINTLM RECUHDED IN THE OFFICE OF THE RECORDER OF
'.;DEEDS COOK. CGUNTY ILLINOIS AS OOCUMENT NQ. 24372257 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
@INTEHEST IN THE. CﬂMﬁﬂN ELEMEHTS IN.COOK CODUNTY, TLLINOIS. , , :

. DEPT~84 Rﬁcnﬁm,ncs
CTHIISI TRAN: THITO 67/13/92 47:42109
- BOB5T # MO D EGBTag
CDOK COUNTY RECORDER

925083&4

§ - Common Address:. 972 Thornton, Yait 101, Buffalo Grove, [llinois €069 '
" Permanent fdentification No.: D3-08-101-017-1001
N which is referred to herein as the “Premises™, 1ogether with all improvements, buildings, heredltnmems, apparter’ nees, gas, oil, minerals, eascments
‘tocated in, on or ever or under the Premiises; and all types and: kinds of fixtures, including without lisitatior, all of ‘the foregaing used o sapply
- heat, gos, air conditioning, water, light, power. refngz.rauon or veniilation (whether single units or cemm}l} oy nPd) and all screens, window

'-'.,shades. stortn doors and windows, floor coverings, awnings, stoves and water heaters, whcther now on or in 1hc "mmses or hercafier erected,

~Wall Street Journal is net published. The cffective date of any change in the Variable Rate Index will be the first day of the next billing &ycle,

-all or any part of the aggrerate unpaid principal balance of the Note at any time, without pena}ty Thc maxiraum per annum rate- of mhercst on.

g 'l"hf.- Notc ew&cm:es a “revo]vmg credn" s dcﬁned in Niinois ’Rev:seii
> Statutes Chapter 17, ‘Paragraph 6405, The lien of this Mortgage secures
- paunent of any existing indebiedness and: future advances made pursuort
10 the Note, to the same extent as if such futore advances were mads
* on the date of the execution of this Mortgage, without regard © whether
..ornot there is any advance made at the time this Mongage is.executed

R

! and” without rcgard to whether or not thcrc is aﬂy 1ndebrednes>

.- outsianding At the time any advance is made:

. Further, Morgagor, does hercby p edge and assign to Mortgagee, all
*- ledses, written or verbal, rents, issues, and profits of the Premises,
g - including without limitution, all rents, issues, profits, revenues, royalties,
* bonuses, rights and bcncntq due, payablc or accruiig, and all deposits
“. of money xis advance rent or for securily, under any and all presemt
- and future leases of the Premises, together with the right, but not the
§ . obligation, to collect, receive, demand. sue for and recover the same
- when due 'or payable. Mortgagee by acceplance of this Morigage agrees,
" asa persomal convenant applicabie o Mongagor only, and not'as a
" “fimitation or condition hercof and not availabie to anyone other than
- Miorigagor, that until a Default shall occur or an cvent shall occur, which
“under the terms héreof shall give w Murtgagee the right to foreclose
. this Mongage, Mortgagor may collect, receive and enjoy such avails.

Farther, Mortgagor does heréby expressly waive and release all vights
 and benefits under and by virtue of the Humcslmd Exemption Laws
of the Suate of Mivois, ‘

_ ORIGINAL

insmiled or placed on orin the Premises. The Rmegomg items pre amd shnkl be deemed a partof the Premises and » pomon et security for the Linbilities.

Further. Mortgagor covenants and agress as follows: ..~ - K

L Mortgug,ur shall (a} pmmpdy m;pair, restore ‘or rebuild any
building or improvements 1iow or hércafier on the Premises which
muy become damaged. or be destroyed: (b) keep the Premises in
good condition and_repair, without. waste, -and, except for this
Mo , free from any encumbrang:ss,. except: for prior Mortgages

which have been disclosed to Morigagee, security interests, liens,
mechanics’ liens or claims for lLen; '(¢) pay whea due any
indebtedness which may be secured by a.lien or charge on the

325 £0

Premises, and .upon request exhibje, satisfactory evidence of the

“dischorge of such lien or charge to Niorigagee; (d) complelc within
& reasonable time any building or baildings now or af any time in
process of construction upon the I’remises; (€} comply with all
requnremenes of all laws or municial: ordinances with respect 1o
the Premises and. the use of the Fremises; (f). make no material
alterations, in the Premises, except us required by law or municipal

ordinance, unless: such alterations have been previeusly approved -
in writing by Mortgagee; (g) refrain from impairing or dnmlmshmg ’

the value of the Premises.

2. Mongagor shall puay, when due: and before any penalty attaches,
all general taxes, special taxes, spixcial assessments, water taxes,

ASSESSMENIS OF chargcs against the Fremiscs. Moutgagor shall, upon
writlen reguest, furnish o Mortgagee duplicaie paid receipts for
Such taxes, ssscssments and c.hurga, To prevant Dcf ult. herc"ndcr

e~ h s ke e =~
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_'Mortgngnr shall pay in full under
- statute, any 1x, assessment or cha e
w:atcs: prior 10 such tax, assessmies

) -3 Upnn the request of Mongugee. Mongagur ‘shall dehver o Mongagcc

a'l] ongmal leases of all- or any portion of the Premises, together witlhy
: ,assmnmenn, ‘of such {eases from Mortgagor to Mortgagee, which

- assigaments shill be in form and substanes sansfnctory to Mortgagée;
Mortgagor shail ‘not, without Mongagee's: prior written - consent,
procure, permit or accept any prepayments, discharge ot comprommc
of any rent or release any tenant from any. obligation, at nny time while
the mdcbtcdness secured .hercty remains unpaid.

4 Any awam.l of damngcs resulting from condcrnnulmn proceedmgs,
exercise of the power of emsinent domain, or the taking of the Premises

for public use s hereby iransferred, assnghed ‘and shall be paid o -

" Mortgagee; and such awards or any part thereof may be applied by
Mortgugee, after the payment of alf of Mortgagee’s expenses, including
¢osts_and attorncys’ and parelegals’ fees, (o the reduction of the
indebiedness seeured hereby and Mortgagee is hereby awihorized, on
behalf ani in the name of Mortgagor, 10 exccute and deliver V'ﬂld
dcauitlﬂncc ‘and W0 appcal from any such award., '

-~ 5-No remedy orright of. ‘Mortpagee herewrxier shall be cxcluswe Each

right or remedy of Mortgagee with: respect to the: Liabilities, this
- . Mortgage or tive-Premises shall be in addition to every other remedy
or right now or hereafter eatsting at law or in equity. No delay by
Mortgagee in exercising, or-omilting to exercise, any vemedy or right
accruing on Default shall irppic any such remedy or right, or shall

92508344

be construed to be a waiver of 2ay uch Default, or acquiescence therdin, -

-or shall affect any subsequent Cefulr of the same or different pature, .
_ Bvery such. remedy or right re, Se exercised concurrenily or ¢

indépendendy, and when and as oﬂe‘ 146 may be deemed expedient by
Mongugce‘

'6., ‘Mortgugor shan keep rhc_ ‘Premiscs
improvements now or herealter situated on we Premises insured agninst
loss or damage by fire, lightning, windstorm, va'udi isr and malicious
damage and such other hazarls as may from time w #imwe be designated
by Mongagee. Mongagor shall keep all buildings and Jinprovements

now or herafter'situated on the Premises-insured aguinst loss ur damage
Each |

_ by flood, if the Premises is lovated in’ a flood hazard- 7oz, )
- insurance policy shadl-be for an-amoont sutficient fo pay in’ f:\l the
costof replacing or repairing the buildings and improvements o 1 lie

: - Premises and, in-no event less than the principal amount of the Mo
.. Mongagor shall obtain lisbility insurance with respect to the Prem ses -
#7in an ambunt which is sl cépiuble o'Murigagee! All policies shall be';:

issucd by companics catisfactory to Mortgagee. Each insurance palicy
shali name Mortgagee as an “additional insured™ and be payable, in

_case of loss or damage, to Morigagee. Each insumance policy shall. -

comain # lender's loss payable ¢lause or endorsement, in form and.
substance -satisfactory” to Mongugcc Martgagor shall dehver aill’
insurance policies, mt.iuding additional and - renewal policics, 10

- Muortgagee. Ii case-of insurance about 10 expire, Mortgagor shall deliver.
ta Mcngngee renewat pohc:cs not less than ten days prior to the
respective dates of ‘expiration. Each- insurance policy shall not be’

" cancellabie by the insurance company without ot lcﬂst 30 days' pnor
writicn notice to Mongagee,

. 7. Upon Delault by Mortgagor hereunder, Mortgagce may, but need
not make any payment or. perform-any act required:of Mortgngor
hereunder in any form and manner deemed expedient by Morgagee,..

and Mortgagee may, but need nat, auke full or partial paymenis uf
principal or interest on any encumbrances, liens oF security interests
affecting the Premises and Mongagee may purchase, disfhamd) ™
-compromisc or settle any tax lien or other lien or title or claim ahcreoF
or redecm from any 1ax_sale or forfeitore affecting the Premised or,
contest any tax assessment. All moneys paid for any of thei purposes

.in the. Note and includes the failure. of
" re apy Causé: for Default and wo deliver
& i uf ofihc complete cure of of the Chuse
for Default within ten (!0) days afier the Mnr.gugc:' mails written notice
1o the Mortgogor that o Cause for Default has oecurred and is existing.
Default under the Note shall-be, Default under this. Mortguge. Theterm
“Cause for Defaull” as used in this parngroph means.ony one.or, more
of the events, conditions. or acts. defined as a “Cause for Default™; in
the Note, including but not limited to the fiiltire of the Morngagor to
pay the Note or Liabilities itr accordance with their 1erms.

10. Nolw:thhlundmg any other provisions of this Morigage, no saie.
fease, mortgage, trust deed, prant by Morlgagnr of an encumbrance
of any kind, conveyance, iransier of cccupsiicy or pussession, contract
to sell, or transfer of the Prernises, or any part theréof, or sale or transfer
of ownership of any. beneficial interest or power of direction in 2 Jand
trust which holds title to the Promises, shall be made without the prior
written consent of Mortgagcc

I}, “Liabilitics™ mcans any ond all” ‘Jiubilitics, obligations and
indebtedness of Mortgagor or any other maker of the Note to Mongagee
for payment of any and all amounts due under the Note or this Mortgage,
whether. heretofore, now owiig or hcrcaﬁer arising or owing, due of
payable, howsoever creatéd, arising or eviilenced hereunder or under
the Note, whether direct or indirect, abso!utc or contmgent, primary
or 5ccondury. Jjoiny or several, wheiher existing or arising, together with
attornieys’ and paralegals’ fees relating to the Mortgagee's rights, -
remedies” and: security - interests hereunder, - including advising the

© Mortgagee or drafting amy doeuments for the Mortgagee at any time.

Notwithstanding: the- foregoing ‘or any pirovisions of the Note,: the

~. Liabilities securcd by this' Monigape: shall nov exceed the principal

and all buildings and

herein authorized and all cxpensu puid or incurred in connection -

therewith, including attorneys’ and paralegals’ fees, and any offier funids: -
advanced by Marigagee io protect the Premises or the lien hereof, plus
reasonable compensation 1o Mortgagee for. each matter concerning ..
- which action herein authorized. may be waken, shall be so much’
additiona) indebtedness secured hereby and shall become immediaiely
- due andl payeble without netice and with interest thercon at a pef annurm -
rate equivalent to the post maturity rate set forth in the Mote. Indgction
of Mongagee shall never be considered as a waiver of any right accruing

-te Morgagee on account of any Default hereunder on the part of the

Mortgngor.

&, If Morigages makes any pnymcm authon.zcd by thxs Monga reluung
o taxes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate .
received from the appropriate party claiming such funds without i mqu;ry
ifto the accuracy or validity of such bill, statement or estimate or into
"the validity of the lien, encumbrarice, security intercsl, tax assessIment,
sale, forfeiture, tax lien or title or claim thercof.

S ) Upon Delault, at the sole option of Mortgagec, the Note and/or any
. other Liabilities ‘shall become immediately due snd payable and

T Morgugor shinl} pay all expenses of Mortgagee mc\udmg attorneys” and

paralegals” fecs and expenses incurred in connection with this Mortzags

o and al} expenses incurred in the enforcement of Mortgagee's rights in

the Premises and other costs incuired in conpection with the disposition:
of the Premises. The term “Default’” when used in this Mortgage, has

amount of the Note, plus interest thereon; and ahy disbursements made
for the payment of taxes, special assessments, or insurance on the
property subject to this Mong.nge. with-interest on such disbursements,

“and if permited by faw, disbursements maile by -Mortgagee which are

amhorized hercunder and attorneys’ and ;paralepals’ fees, costs and.
expenses relding to the enforeement or aliempted Lnfurcumcm ol the
Note and this Mortgage, plus interest as provided hercin,

12. When the indeltedness secured hereby shall become due whether
by accelesation or otherwise, Mortgagee shull have the right to foreclose
the lien of this. Mongage. In any suit to foreclose the lien of this
Mongage, there shall be nllowed and inclucti:d as additions) indebtedness
in the judgment of fifeclosure all-expenditures and expenses which may
be paid or incurred by or on behalf of Mortgagee for attorneys’ and -
paralegals’ fees, outlays . for . documentury and  expert cv1dcnce o
stenographers’ charges, publication costs and costs of procuring all
abstracts of title, tithe searches and examinafions, title insurance policies,
Torrens certificales. tax lien searches, and simiiar data and assurances
wiai respect to title as Mongagee muy deern to be reasonably necessary

- glthor o prosecute the fereclosure suit or 10 evidence to bidders st any

forcctosure sale.All of the: foregoing itenss, which may. be expended
after eiry of the foreclosure judgment, mip: be estimated by Mortgagee.
All expenciturcs and expenses mentioned “in this paragraph, when
incurred o pail i Mortgagee shall become additional indebiedness
secured hereovard shall be imrediately duc end payuble, with interest

theeeon at a.rat:. wruivalent to the post o iturity interest. raté sct forth
- in the Note. This. can’graph shall alse apply. to any. expt.ndlturcs. or
- expenses incarred of Luid by Mortgagee or_on behalf of Mongug:c

in connection with (a) an’ nroceeding, facluding withowt limitation,”
probate and bankrupicy ‘o x:cedmgs, to «vhich Mortgagee shall be g
party, cither as -plaintiff, clainant or defendant, by reason of this

«~--Motigage.or.any, indebtednes.. seciired hereby; or (b).any. preparation
Hordha commencement of any suit fur the foreclosure of this Mortgage
1+ pher accrual of the right to foreclose »in- thir or not actually commenced:.
or preparauon 10 the commencemeist o uny suit to collect upon or
.epforce the providgions of the- Note oz ary:

instrument which secures
the Note alfter Defanlt, whether or not act 12y commenced; or (€) any,
preparsation for the defense of any threateired suit or proceeding which
might:aftect the Premxscs or the security hizreof, whether ot not ncm.lily'
commenced. . .

13. The prucecds of any forcclosure sale shu]l be distributed and applicd
in the following order of priority: first, on account of all costs and
expenses incident to the foreclosure proceedings, including ol the items
that gre-mentioned-in the immedimely pieceding paragraphs; second,

“all ‘other items which under the terms. of this Mortgape constitute

indebtedness secured by this Mortgage wdditional to that evidenced by
the Note, with interest thereon ns herein provided; third, all principal
and interest remaining unpaid on the Nolc and the Lisbilities (first. to .

. interest #nd then 1o principal); fourth, ity surplus to Mongagor or.

Morigagor’s heirs, fegal rcpresmtanvc:., HUCCeSSOrS OF w.mgn.s, as thur‘

righis may <lpp“ar
4. Upon, or.at any time aftcr the ﬁ]m}, of a compfnm! io forcclose

this Mongage, the court in which such suit is filed may appoint &
receiver of the Premises. The receiver’s appointment may be made either,
before or afier sale, without nofice, without regard to the sulw.:ncy or
insolvency of Mongagor ar the time of applicztion for the recciver and
without regard to the then value of the Przmises oi ‘whether the Premises
shall be then occupied as a homesteadi-or not; Mortgagee may be
appeinted as the receiver. Such receiver shull have power (o collect
the rents, issues and profits of the Prernises during the pendency of -
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