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+0095734
X} IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVAN w2

A
THIS MORTGAGE lh made this _______Bri ____ day of _.111_1#, e Y9 92
between the Mortgagor, JEFFREY CUNNINGHAM A BACIELOR AND MICHAEL MESS INA AT
Q&Qli_l_-_lepﬁA,__,___*_‘____“_-,4, thercin “Borrower™), and the rdcwrtgagcc,“ﬂﬁLIEOLD BANK, F.S5.B.

e e . & cotparation orgamzcd and

'*xu.ung under the laws of UNL'FYED STATES whose address is 5MLIMBARK_.RQAD_.
CHICAGO, IL . 60634 e therein "Lendes™).

The fellowing parzzraph preceded by a checked box is applicable:

i) WHEREAS, Borednier is indebted to Lerider in the principal sumof US. 8 _N/A .
which uukh(edness is evidensed by Borrower’s Loan Repayment and Security Agreement dated _ N/A e
and extensions and renewats /cacreof (herein “Mote™, providing for monthly installmenis of pnnusmt and interest al the
ratc specificd in the Note {hercin “contract rate™ lincluding any adjusiments to the amount of payien!t or the contracl
rate if that rate is variabler and othor Jharges payabie at Lender's address stated above, with the balance of the indebtedness,

if not sconer paid, due and payable oo N/A -

-

X! WHIERFEAS, Borrower is indebled 55 Lender in the principal sum of 8 25,000.00 . or s much
thereol as may be advanced pursuant 10 Borower’s Revolving Loan Agreement dacwed 718732 e and
exlensions and renewals thereof therein “Notz™), amwdmg for meymenis of principal and intesest al the rate spu.lfu,d in
the Note therein “contract rate™) mclmhng anye u‘ usiments to the amonnt of payment or the contract sate if that rate is
variable. providing for a credit limi stated in the princ pal sum above and an initial advance of $ 25, 000.00 ...

09

?’5
G2

[ ]
i’

9

TO SECURE to Lender the repayment of the mdzotedness. including any future advances, evidenced by the Note,
with interest thereon ad the applicable contract rate tinc/udine_ any adjusiments to the amount of payment or the contract
rate if that rate is variable) and other charges: the payment ¢ akother sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; ancl 1he pecformance of the covenanis and agreements of Borrower herein
contained, Borrower does hcrchy murigagc grant and convey o Lender the following described property localed in the
County of _____ COOK__ ~ . . . ., State of Ilinois:

1256

TAX PARCEL NUMBER: 13-14-426-019 AND 13-4.-426-020

LOTS 3 AND 4 IN BLOCK 7 IN A.H. NIILL AND COMIANI'S BOULEVARD
ADDLUTLON TQ IRVING PARK A SUBDIVISION OF TIE EAGT % OF

THE WEST % OF THE SQUTHEAST % OF SHCTION 14 TOWRSULE

40 HOR'T'H RANGE 13 EAST OF 'THE TRIRD PRINCIPAL MERA(I:iAN

IN COOK COUNTY ILLINDIS.

DEPT-01 RECORDING $27.50
T:gﬁg #TRM 98¢3 07/13/92 13:51300
E #-92-S09%534

COOK COUKTY RECORDER

which has the address of __ %052 N BERNARD ° = CHICAGO,
Streen) H llyi
Minois ______60618 . e lherein “Property Address™y amd is the Borrower's address.

1Zip Code)

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property cavered by this Mortgage: and all of the
foregoing, together wnh sait) property lor the leaschold estate if this Mortgage is on a leasehold) are hercinafter referred

te as the “Property.”

Borrower covenanis that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property. and that the Propesty is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warrants aad will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hecein contained
shall bind. and the righ.s hereunder shall inure to, the respeciive successors and assigns of Lender and Bosrower, subject
to the provisions of parageaph 16 hereof. All covenants and agreemients of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not excemne the Note, {al is co signing s Mortgage only to mortgage, gramnt and
convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, thl is notl personally liable on
the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder may agree (o extend, adify,
forbear, or make any other accommuodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. {ah any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addiessed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
b any notice to Lender shall be given by certified mail to Lender’s address stuted herein or to such other address as Lender
muary designate by notice te Barrower as provided herein. Any notice provided for in this Mortgage shail be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein

13. Governing Laws Severability. The state and local laws applicable to this Mortgage shail be the laws of the jurnisdiction
in which the Property is locited. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage,
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such condlict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this e the provdssons of this Mortgige and the Note are declired (o be severable. As used herem, teonts”, expenses”
and “attorneys' Tees “ipclude all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a confunmed copy of the NMote and of this Mortgage at the time
of execution or after 7eco dation hereaol.

15, Rehabititation Loon Aprveement. Borrower shalt Fudfill all of Borrower's obhigations under any home rehabilitation,
improvement. repair, of oliicroman agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute andsteliver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims
or dedenses which Borrower may/nas ¢ against parties wha supply labor, materials of services in connechion with improvements
made to the Property.

16. Transfer of the Property. 14 Borrower seibs or transfers all or any part of the Property or &n interest therein, excluding
(1 the ereation of a lien or encumbrane fubordinate to this Mortgage, (hl a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, 1 Yae grant of any leaschokl interest of three years or Jess not containing an option
o purchase, i} the creation of a purchase money security interest {or household applinnces, e} a transfer to @ reknive resuliing
fromn the death of a Borrower, () a transfer wlere die spouse or children of the Borrower become an owner of the property.
tg) o transfer resulting from a decree of dissoturorof marsiage, tegal separation agreement, or from an imcidental propertly
settlement agreement, by which the spouse of the Pasrawer becontes an owner of the property. (b} 2 transler irio g inder
vivos trust in which the Borrower is and remains o bdneliciary and which does not selite to a transfer of rights of accupancy
in the property, or () any othier transfer or disposition Joscribed in regulations preseribed by the Federat Home Loan Bank
Board, Borrower shali cause 1o be submiticd informaticn reqaired by Lender w evaluate the transleree as if a new loan
were bemg made to the transferee. Borrower will continue 10 be bbligated under the Note and this Mortgage unless Lender
releases Borrower in writing. T e e,

If Lender does not agree ro such sale or transfer, Lénder noy declare all of the sums secured by this Morlgage (o be
imumediately due aud payable. If Lender exercises such oftion to aclelriate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shalt provide a'period of not less than 30 days from the date the nolice
is matted or delivered withine which Borrower may pay the sums declarcd due. If Borrower [ajls to pay such sums prios
ta the exparation of such period, Lender may, without further notice or durant on Borrower. invoke any remmedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lenler Turther covenint anwd agree as Tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, czorl Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay whendae iny s sceured by this Morigage,
Lender prior to acceleration shall give potice to Borrower as provided in parapragh 22 Hercof specifying: (1) the breach;
(2) the action reguired to cure such breachs (3) a date, not less than 10 days from the datc the nofice is mailed to Borrower,
hy which such breach must be cured; and (4) that failure to cure such breach on or belore the date specified in the notice
may result in acceleration of the sums secured hy this Mortgage, foreclosure hy judicial provecding, and sale of the Property.
The notice shall further inform Borrower of the right te reinstate after acceleration and the right Gassert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration ani| for :closure. If the breach
is nol cured on or before the date specified in the notice, Lender, at Lender’s option, may declaid 74 of the sums sccured
by this Mortgage to be immediately due and payable without further demand and may Toreclose thas Waurtgnge by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including i not timited to,
reasenable attorneys® fees and costs of documentary cvidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Londer's acceleration of the sums secured by thisMortgage due
to Borrower’s breach, Borrower shall have the right 0 have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Mortgage if: ta) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had po acceleration ocearred: () Borrower cures all breaches of any
ather covenants or agreements of Borrower contiwuned in this Mortgage: ) Borrower pays all reasenable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contaimed in this Mortgage, and n enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and «i) Borrower
sakes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's intesest in the Property
and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations sccured hereby shall remain in fult foree and effect as if no acceleration
had occurreed.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior (o acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereol or abandonment of (he Praperty, Lender shall be entitled to have a recerver
appuinted by a courl 0 enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collecied by the receiver shall be applied first to payment of the costs of managemant
of the Property and collection of rents, including, bul not limited o, receiver’s fees, premiums on receiver’s bonds and reasonabie
attorneys’ fees, a:ind then 10 the sums secured by this Maortgage: The seceiver shall be liable to account only for those rents
actually receiyed.
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