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MORTGAGE
THIS MORTHAGE ("Secunity Instrument”) is givenon JULY 10TH, 1992
The mortgagor is CARM. M. PIRSCH , UNMARRIED

{"Borrower™y, This Security Instrument és given to

UNTITED SAVINGS ASGN OF TEXAS FSB .

which s organteed ad existing e he faws of - UNITED STATES , sl whirse address i
3200 SOUTHWEST FREEWIY, w2000, HIUSTON, TEXAS 77027

C'Lender”y. Borrower owes Lender the princips sum of
ONE HUNDRED EIGHT THOUSAND AND 007100
Daltars (115, § 108000.00 ) This tebos evidenced by Busrowers nete dated the same date as this Security
Tnstriment CNote™y, whiclt provides tor momthly piyaents with the full debt, i not paid eartier, due and payable on
AUBUST 18T, 1997 . This Security Distianent secures o Lender: () the repayient of the defn
evidenced by the Note, with interest, and all renewads, exensiain nd imoditications of the Note: th) the payment of all other
stnts, with interest, advanced wnder paragraph 7 to protect the seceatye ol this Security Instrument: and (¢ the performance of
Borrower’s covemants and agreements under this Secunty Instrumentans! the Note. For this purpose, Borrower does bereby
mortgage, grant et convey o Lender tie toblowing deseribed properiy tocpad in CODK
County, Hinois:
SEE ATTACHED LEGAL DESCRIPTION

PIN: 14-33-114-04B-1026

UNTT %03 A8 DELINEATED UN PLAT OF SURVEY OF THE FOLLONING DESCRI
PARCEL OF REAL EHTATE: oED

LOTS 2% 26, X7 AND 28 IN HUBTED'Y ABUBRIVISION OF BOUTH PAXT OF

BLOCK 13 IN CANAL TRUSTEE’S BUBDIVISION OF SECTION 23, TOWNLH® 40
NORT-4. RANGE 14, EABT OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLIMDIS, WALCH PLAY OF SURVEY I8 ATTACHED AS EXMIBIT "A" 1O
RECLAFATION UF CONDOMINIUM MADE BY CEMTRAL NATIONAL BAMK IM CHICAGD,
A8 TRUSTEE UNDEM TRUST AGREEMENT [ATED DEGEMBER 2, 1977 AMD KNOWN AS
TRUET NUMBER 228173 RECORDED IM THE (FFICE DF THE RECORDER OF LEEDS OF
COM TOUNTY. 1LLINOTS AS DOCUMENT MUMBER 24 295 262 TODOETHER WITH [T
UNDIYViDED INTEREST 1IN THE CUMMDN ELEMENTS AS SET FUATH IN BALD
CECLARATION:  AND TURETHER WITH EXCLUBIVE EASEMENT TO USE PARKING
SPACE NUMBER 8 &5 3RT FORTH N SATD DECLARATION AND SURVEY,

I8tee

which has the wddiess of 2201 N, CLEVELP«N'B AVE #50X CH{{ CAGD

ily)

igiens 50614 " Property Address™); -
l/lplt'udvl pemh o //

TLLINGIS: Single ity - Fannke Mae/breddie Mac UNIFORM INSTRUMENT Form 3014 W98 page | of # pages)

ITEM 1RT6 {3201 ety
/ Virral Laaken Bunttwsy Forme, Fie
Tor tndder Gl SEMGAHEOHNT U1 PAX GIST11 105
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TOOETHER WITH al the improvements now or hereafter erected on the property, and all casenients, appuntenances.
arkd fintares now or herealter o part of the property. Al replacements and ackbitions shall also be covered by this Security
ustrument. AH of the foregoing s referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of 1he estate hereby conveyed and has the right 1o
morigage, geant and convey the Praperty and that the Property is unencumbered. except for encambrances of record.
Horrower warranty and will defend generally the title to the Property against all clims and demands, subject to any
encwhranees of record,

THES SECURTITY INSTRUMENT conbines uniform covenants for mationad sise and sonimiiem  covenants with
mbed varkations by jurisdiction to constite o unifornm secesity imsinament covering, real propeny,

LENTFORM COVENANTS. Borrower wed Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest oy (he debt evidenced by the Note and any prepayment and bate charges due under the Note.

2. Funds for Taves antt Insurance. Subject o applicable law or to o written waiver by Fender, Borrower shall pay o
Lender o the day monshly payments ae due nndzr e Note, untif the Note is paid in full, 4 sum Funds”) tor: () yearky
taves and assessiests which may attain priority over this Secunty Instrament as a lien an the Property: (b) vearly leasehokd
pavierls or greund rents on the Propeny, oy o) vearly hazand or property insurance premumms, (d) yearly (fomd
msurnce prenuams iany: (e vearly mongage insorance premiums, o any: and (fy any swins payable by Borrower 1o
Lendero i aecordancd with the provisions of paragraph 8, in icu o the payiient of mortgage msurance premiums,  Fhese
nems e catled "Eserowions.” Lender asey. atany tme, coblect amd bedd Fands 10 an amosit noy o exceed the masimum
amount g tender for sy fede ity related mortgage loan may reguire for Borrowers escrow aceount under the federa! Reai
Estate Settlement Procedures A2t e 1974 as amended from time 1o ime, 12 B850 § 2601 ef sey. CRESPA”), unless another
L that applics 1o the Fands seida fesser amount. 1F se, Fender may, aany e, collect and hold Funds in an amount not ta
eneved the tesser amount. Lenider made ostimare ibe amovnt of Funds due on dhe fasis of current data and reasonahle
estimates of expenditures of Tutwre Bscios” BEny or athenwise maceardance with applicable liw,

The Funels shall be held inan-instiution-whose deposits are jnsured by a federal agency, instrumentidity, or entity
(neleding Lender,d Lender v such anmstirctions orin any Bederal Home Loan Bank. Lemder shall apply the Funds 1o pay
the Bserow ltems. Lender may not chirge Borrower for holding and appiving the Funds, annually aabyzing the escrow
account, o verdymg the Escrow lienn, unless Bengor pays Borrower interest on the Funds and apphicable law permity
Lemder 1o make such a charge. However, Lender may dequire Borrower 1o pay a one-iime charge for an independent real
estite tan repunting serviee used by Lender m connection withahis laan, unless applicable law provides atherwise. Unless an
agreement is made or applicable Law reguires imerest to be paid, Lender shall not be reguired 1o pay Borrower any interest or
carnings on e Fuds. Borrower and Lender may agree in wisaiiz however, that interesy shall be pasd on the Fomds. §epder
shafl give o Borposer, withowt charge, an aniual aceountimge ol Famds, showing eredits and debiis w the Funds and the
purpose bor which each debat 1 the LFunds was made. The Funds aed pledged as additional secarity for il sums secured by
this Secanty nstrument.

1 the Bl hekd by Lender exceed the smoants permitied to be Beld by apphicable o, Lender shafl aceonnt 1o
Borrower Jor the exeess Fusds i accondance wath the reguareaicass of apphealie-law. 1 e amount of the Finds el by
Lender at any time s not sificient to pay the Escrow ems when due, Lewder sy so oty Hmrower o writing, sad, m
such case Borrower shall piay to Lender the sumount nevessary 1o make up the desieency. Borrower shall niake up the
deticiency o mote tian twelve monthly payimesis, an bemlers sole discretion.

Upon pirvment in bl al all sens secured By this Seeunity insranient, Teder spa? esomptly retund v Borrow any
Funds hebd by Bender, 3t under pavagraph 21, Lender shall acqure or sell the Propenty, Lerder, prier iy the acguisition of
sake o the Property, shall apply any Fands held by Lender a1 the time of acquistion or sake as_ i credit against the sums
seciired by this Seeurity Instrument.

Y. Apptication of Payments.  Unless apphcable Taw provides otherwise, all payments veeeivad by Lender under
paragraphs T and 2 shall be applicd: first, o any prepay ment charges due under the Note: second. w7 esoants payable under
paragraph 2 thiwd. 1o interest due: Tougth, 1o principal doe: and st o any tate charges due under the Noie

4. Charges: Liens,  Borrower shail pay all taves, assessments, charges, fines and impositions ayiibatable o the
Property winch may auain priority over this Securits Iistrument, and keasehold paymems or ground rents, il any. Borrower
shall pay these abligations in the manner provided in paragraph 2 o if not paid i tat manner, Bosroser <hal} pay them on
tine directls to the person owed payiment. Borrower stalt prompily furnish to Lender ail notices of amounts to be paid under
this paragriph. (¥ Borrower mithes these payments directly, Borrower shalt prompily fumisk o Lender receipts evidencing
the paymems.

Borrower shall prompily discharge any e which i prionity over thes Secanty instimment unless Bossower: G agrees
mosentang (o the payment of e shhypation secared by the hen nna manner aceeplable o Leeder: O contests in posd faith the
hen by, or defends aginst enforcement ol the Yien i, degal proceedings which in the Lender's opinien operate to prevent the
eiforeement of the feng or (©) seeres from e holder of the Hen an agreenent satisfactory to Lender subordinating the fien
tr this Securny Bisirument. 11 Eender determimes that any pat of the Propenty is sehject to a lien which niay atain priority
over ks Secunty Instrament, Eender may give Bortower @ notice iwdentity g the lien, Borrower shall satisfy the ben oi take
one o more of the actions set torth above within [ days of the giving of natice,

5 Hazard or Property Insurance, Borower shall keep the improvememts now existing or hereafter erected ox the
Property insured against fins by fire, hazards included within the term “extended coverage™ and any other hazards, ncloding
ftouds or flooding, Tor which Lender requires insuranee. This issurance shall be maintained in the amounts and for the

Form W14 90 page T of b pogess
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condemnation o5 other tking of any part of the Propersy, o for conveyance in lieu of condemnation, are herchy assigned and
shiad) be paid 1o Fender,

In the event of o total waking of the Propeny, the progecds shall be apphied 1o the sums secured by this Security
instrument, whether or not then Jdue, with any excess paid 1o Borrower, o the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal te or greiter than the amount of the suns
secured by this Secarity nstrument pnmediately before the tabing, unless Beprower and Lender otherwise agree inowniting,
the sunes sectteed by this Secarity Istrament shaft be redieed by the amount of the: proceeds moltiplicd by e followmy
fraction: G the lotul amount o the soms secored pmediately hefore the takimg, divided by (hy b Tar market value of the
Property dmmediately bedore the tobing,  Any balance shiadl be oaid to Borrower, In the event of i partial taking of the
Property in which thie Ty market value of the Property immediately before the taking s Tess than the ameunt of the sums
secured immediately before the raking, ueless Borrower and Lender otherwise agree inwriting or unless applicable aw
otherwise provides, the proceeds shall be applicd to the surms secured by this Securily Instroment whether or not the sums are
then due,

if the Propeety is ahandoned by Borrower, or ], alter nedice by Lemder to Borrower that the vondemnor offers 1o make
an award or settle s ehim for damage, Borrower fls o respond to Lender within 30 days after 1he dite the solice i given,
Londer is authapized to collectsmd appls the proveads, wits opiion, elther 1o restoration or repair of the Property or 1o the
sums securedd by s Sevimly tastrament, whether or not then due,

Unless Lemded e Borrower otherw ine agree i writing, any apphcation of proceeds to prigcipai shadl not extend oy
postpone the due date o the monthly payvments referred o in paragraphs | and 2 or change the mgouont of such payments.

11, Berrower Not_Neteased: Forbearunce Ry Lender Not a Waiver.  Extension of the time for payment or
wiodification of amertizmed s she soms secuted by this Security strument grated by Lender toany snceessorin inlerest
ob Burrower shall nol operatedtodolease 1he ladnbity of the erigmal Borower or Borrower’s successors i interest, Lende
shiall not be required e commenceproceedings yranst iy suecessor i miberest o efase tooextend e Yor payinent or
otherwise modily amortization of the sesiss secured by tus Seeurity instrnent by reason of any denrand made by the original
Borrower or Borrower™s successors priierdst. Any forbearance by Leader mexercising any right or remedy shadl not e
watver of or preclude the exercise of any fightairemedy,

2, Successors and Assigns Bound; Juint and Several Linbility; Cu-signers, The covepants and agreements of this
Security Ensteument shall bind and benefit the sEodasor and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrowers covenanis and agreemenss shall be jomt and several. Any Bortower who co-signs this Security
Instrument bt does not execute the Note: L s co-sipianse this Securtty lstrument enly o morggage. grant amd convey that
Borrower's mterest in the Property umder the lernes of this Scessity Instroment; thyis not persoaally obligated fo pay the sun
scewred by this Securey vssewment; and (o agrees than Ledder aed any other Borrower may ageee o eatend, modify, fothear
or make any accommodinions with regaid to the terms o s \n.uml} Instrumient or the Note without thin Borrower's
consent,

13, Loan Charges. [l the loan secared by this Security Wsstraiment s subpeet to s law which sels masimum loan
charges, and e B is findly iterpreted so that the iterest or odher X0 charges collected or 10 be collected in connection
with the doan exceed the pernmtted Timits, then: i any sisch foan charge Sielbe reduced by the sanount necessary Lo reduce
the charge to the permitted it and (b any siems abseady colleeted from Borpawer which exceeded perniteed imits will e
refunded W Borrower, Lender mity choose o e shis refsid by reducing thewrmepal owed under the Note or by iiiking a
direet pavient o Borrower, I a refund reduces principad, the reduction will be Seatod as 4 partial prepayment withowt any
prepay ment charge under the Nete,

14. Notices. Any notice 10 Borrower provided {or i this Security Isteusnent s5ale be piven by deliverng it or by
anuling it by frest class el unless applicable faw reguires use of immother method. The novice Sl be direcied o the Property
Address or any oher address Borrower desippates by notice 1o Lemder. Any noince to Letder shadl be given by {irdg class
il 1o benders ddress stated Derein or any otier address Lender designates by notice te Bortovier, iy potice provided for
i thas Security Bstrament shall e deemied 1o e been given o Borrower or Lender whensgivcicas provided i this
pacagraph,

15. Governipg Law; Severability.  Tls Sceuniey Tstrament shall be governed by federal Bow Gand the Tavw of ibe
Jurisdiction in which the Property is located. o the event ihat any provision or clawse of this Security Instrdgveint or the Note
contlicts with applicable faw, such contlict shall not alfect other provisions of this Security Instrument or the Note which can
be given effect withow the conflicting provision. "o this end the provisions of this Securty Instewment and the Noge are
denbared W be severable,

16. Borrower™ Copy. Borrower shall be given one conformed copy of the Note and of (his Seeurity Instrement,

17. Transfer of the Property or a Beneficial laterest in Borrower, 15 alt or any pirt of the Pmpcm OF any interes) in
it is sold or transterredt {or 7w beaeficial interest in Borrower is sakl or transterred and Borrower is not 4 natral persem)
wisoul Lenders poor writicn consenr, Lender may, wt ots option, require immadaate payosent m full ol all sums secured by
this Security Instroment, Howeser, this option shall ma be exercised by Lender it exercise is prolibited by federal faw as of
the date of this Security Instrument

If Lender exercises this option, Lender shalt pive Bomower notice of accelerstion. The notice shall provide a period of
not less than 30 duy s Fron the date the notice is delivered or matled within which Borrower must pay all sums secitred by this
Seeurity Instrument. 1t Borrower fails 10 pay these sums prior 1o ihe expratton of this period, Lemder may invoke any
remedies permiited by this Secunty Instriment withiout frather notice or demand o Borreswer,

I8, Borrower’s Right to Reinstate.  If Bormower meets cerain condilions, Burrower shall have the vight 1o have
ehlorecemenit of this Secunity Tnstroment discontioed anany thime pror 1o the earlier of: 13) 5 days (or such other period as

Ningle Fuly - Funnie Mue/Freddie Mac UNTFORM INSTRUMENT - Uniform Covenants 990 (page ¥ of 6 puges
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  10TH dayol gJyLy , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bomrower”) to secure Borrowers Note 1o

UNITED SAVINGS ASSN OF TEXAS FSB
(the "Lender")

of the same date and covering the Property described in the Security Instrument and loeated at:
2201 N. CLEVELAND AVE #503, CHICAGD, ILLINOIS 60614

| Peoperty Address|

The Property icludes n unit an, togetier with an ondivided interest in the commeon elements of, i condominium project
known as: €201 CLEVELAND CONDQ

[Name of Condominium Project |

{the “"Condominium Plojeer”). If the owners associslion or uther ;:nu'ty which acts for the Condominium Projg:cl {the
"Owners Association”) helds Hide to property for the benefit or use of its members or sharchalders, the Propenty also mcludes
Borrower's interest in the Ownrrs Association and the uses, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COYEMANTS. lu addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenantind apree as follows:

A, Condontinium Obligatlocs,  Parrower shall perform all of Borrowers obligations under the Condomintum
Project’s Constituent Docaments. The "Constiment Docements” are the: (1) Declanution or any other document which creates
the Condominium Project; (1) by -laws; Giizcode of regulations; and {iv) wther equivalent documents.  Borrower shall
promptly pay. when due, all dues and assessiaests imposed pursuant 1o the Constitien Documents, _ ‘

B, Hazard Insprance. So long iy the Gwrers Associztion maintiiny, with o generally mwlllwl INSUTRIKY Carmer, i
“mister” or “hlanker” podicy on the Condominiags Project which is satisictory 1o Lemder ad which provides insusisnee
coverupe n e ameunts, Tor the penods, and agiinsd the Bazids Lender requives, icluding o saxd hazards inghaded within
the teem "extended coverage,” e _

1) Cetder winves the provision i Gmforme Covam 2 for the monthly payment to Lender of the yeaely premium
installments for hazard amsurance on the Property; and

(i} Burrower's obhigaton under Uiturm Covendnt G to nsaitain hazard inswvanee coverage on the Propeny is
deemed savistied tothe extent thal the required coverage s providZd Py the Owners Assoctation policy,

Borrower shall pive Lender prompt notice of any Lapse in regared hizasd insurance coverage. )

I the event of 0 distribation of hazard inseranee proceeds o bzu of restoration or repair folfowing a loss w0 the
Property, whether to the unit o to common clements, iy proveeds payablcso Borrower are hereby assigned and shatl he
p:m‘ to ;‘cmlcr Jor application 1o the sums secured by the Security Instrame i, with uny execess paid o Bormower,

(. Public Lin%)ifit_\‘ [nsurance. Borrower shall take such actions as miay he reasonable to insere that e Owners
Asseciation maingains o pubkbie liability msurance policy acceplinte in form, amduy’, and extent of coverage (o Lender,

D. Condemmation. The proceeds of any award or clum for damages, direcror consequential, payable 1o Borrower in
connection with any condemnition or other taking of alt or any part of the Propenty, wiwiher of the umit or of the common
elements, or for any conveyance in lica of condemnation, are bereby assigned and sEall Se paid 1o Lender. Such proceeds
slall be applicd by i.cmlcr 1o the suns secured by the Security Insirument as provided in Unform Covenant 1)

E. Lender’s Peior Consenl.  Borrower shall not, except alter notiee e Lender ankd with Lender's prior written
consent, either parition or subidivide the Property or consent to:

it the abandonment or termimation of the Condomimum Project, except for abancorment or lermigahon
rewgiired by Jiw in the case of substantia! desteuction by fire or oalier cassalty o in the case of a1akae-by candemnation or
emment domisn;

) any amendment o any provision of the Constituent Documents il the provision is for e apress benetit of
Lender,

iy tenmimition of professional mimagement and assumption of sell-management of the Owners Association; or

(ivy aty action which would have the effect of rendering the public Hability insuranee coverage maintained by
the Owners Association araceeptable to Lender,

K. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts dishursed by Lender under this pasagraph F shall become wdditional debn of Borrower seeured by the Security
Instrument, Uinless Borrower and Lender agree o ather teems of payment, these amounts shalt bear imerest from the date of
disbursement at the Note rate aad shall be payable, with interess, upon nutice from Lender 1o Borrower requesting piyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

_.____(Jm'_( W\.ﬁ(sc L‘ﬁ__, (Seal} e ) e [ Scaly

CAROL M. PIRSCH Honowes Hasetoraer

Borrewer Resrowect

MULTISTATE CONDOMINIUM RIDER - Sigle Fnely - Fannke Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /%0
ITEM 673490

{Seal) e o (Scaly

Great Lakes Bosinewt Forma_ inc. I
To {eder Calt 1-900530-9393 L7 FAK 616-791-F131
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WONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 made this 1OTH day of JULY L 3 .
and is incorpotated into and shall be deemed o amend and supplement the Hnngugc. Deed of Trust or Decd ta Secure Dehit

(the *'Security Instrument’’) of the same date given by the undersigned (the *'Borrawer™) to secure the Borrower's Note

to
LINITE, AVINGS ASSN OF TEXAS FSB . .
m];:r'D) of the same date and covering the properiy described in the Security Instrument and located at:

(the *‘Le

2201 N. CLEVELAND AVE #5@3nAdk&HGO, ILLINOIS 60614

The interest rate stated on the Note is called the “*Note Rate " The date of the Note is called the **Note Daie. ™' T understand
the Lender may transfer the Note, Security instrument and this Rider. The Lender or anyene who takes the Note, the Security
Instrument and this Rider by transfer and who is emtitled to receive payments under the Note is called the **Note Holder.*’

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenam and agree as follows (despite anything to the contrary comained in the Security Instrument or the Notej:

1. CONDITIOCWAL RIGHT TO REFINANCE
At the maturaydite of the Note and Security Instrumeni (the “"Maturity Date™), 1 will be able to obiatn a new foan

("'New Loan’') with adwew Matunty Dite of . .20 . @and with an inderest rate equal to the
“New Note Rate™" detorm ned in accordance uﬁw’i&%gn ﬁ"ﬂc[nw i¥ all the c«ﬁati:ms pravided in Sections 2 and § below
are met {the *'Conditiona! Sennancing Option™). If those corditions are not met, 1 undersiand that the Note Holder is under
no obligation to refinance o ricility the Note, or to exiend the Maturity Date, and that [ will have w repuy the Note from
my own resources or find @ lerdder willing to lend me the money (o repay the Note.

2. CONDITIONS TO OPTIGN

If 1 want 10 exercise the ConditiGna! Refinancing Option ab maturity, certain conditions must be miet as of the Maturiry
Date. These conditions are: (1) 1 must 2l be the owner and occupant of the propertv subject to the Sccurity instrument
{the “*Property ™'y, (2) T must be current ae /ay aonthly paymsienls and cannot have beis more than 30 days late on any of
the 12 scheduled monthly payments naned iely preceding the Maturity ate: (3) no hen aguinst the Property (except for
taxes and special assessments nol yet ducand payabler other than that of the Securily Instrument may exist:
(4) the New Note Rate cannot be more than § pevcrniage points above the Note Rate; and (5) [ must make a written request
10 the Note Helder ss provided in Section 5 below

3, CALCULATING THE NEW NOTE RATE

The New Note Rote will be a fixed rate of interest ecual 1o the Federal Namionas! Montgage Asseciation’s required net
yield for W-year fixed rate mortgages subject to o 6¢-day mendaiory delivery commitinent, plus one-half of one percentage
point (01.5%), rounded to the nearest one-eighth of one percentigs poim (0.125%) (the **New Note Rate™). The required
net vield shall be the applicable net yield in effect on the date alwd ime of day thay the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this required et vield is not available. the Note Holder will deter-
mine the New Noite Rate by using comgparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate as caleulated in Section 3 above is not grdater than 5 percentage points above the Note
Kate and all ather conditions required in Section 2 above are satisfied, the Nete Zgolder will detesmine the amount of the
monthly psyment that will be sufficient o repity i Tuli (o) the unpaid principall pius (b} acerued but unpaid interest, plus
(¢ all ather sums | witl owe under the Note and Security Instrument on the Maturivy Cae{assuming my manthly payments
then are current, as required under Section 2 above), aver the term of the New Nate at Ye-New Note Rate in equal monthly
payments. The result of this calcufanon will be the amount of my new principal and inte’est jayment every monih until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and wdviie me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to vwe on the Maturity Date. The Note Polder also will advise
me that [ may exercise the Conditienal Refinancing Option if the conditions in Section 2 above are mat~ The Note Hoider
will provide my pavment record information. together with the name, title and address of the person represzating the Note
Holder that I must notify in order ta exercise the Conditional Refinancing Option. If I meet the conditions of Seation 2 above,
[ muy exercise the Conditiopa] Refinancing Option by notitying the Note Holder no Juter than 45 calendar days prior to the
Maturity Dxate. Tne Mote Holder will caleutate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tiun's applicable published requtred net yickl m effect on the date and time of day ntification is receives by the Note Holder
and as calculated in Section 3 above. | will then have 30 calendar days t provide the Note Holder with acceptable proof
of my reguired ownership, occupancy and propeny ficn status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and & date, time and place at which | must
appear to sign any documents required o complete the required refinancing | understand the Note Holder will charge me
u $250 processing tee and the costs associated with updating the title insurance policy, if any.

BY SiGNING BrLow, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

tSeah)
Borrower

CAROL. M, PIRSCH

tScal)
Horrower Borrewer
ISign Onginal Only}
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