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WHEN RECORDED MAIL TO

WESTAMERICA MORTGAGE COMPANY 8200,
455 E. State Parkwag- Suite 203 on 29054
Schaumburg, IL 6017

DEPT-B1 RECOMDING $27.50
1111 TRAN 1713 07/13/%7 14:26100

. 21403 ¢ M —PI2-S094&4 1
LOAN NHO. 76770 CGOX COUNTY RECORDER

92509641 FHA CASE NO.
STATE OF ILLINOIS 131-6781601-703

____ ThisMorigage &Esrumt Insirument’’}is givenon June &5, 198« .
The Mortgagor is O A. CASTILLO, and ADRIENNE E. CASTILLO, HIS WIFE

whose address is 2847 DRURY LANE
WESTCHESTER, IL 60154

('*Borrower' "), This Security Instroment is given to
PREMIER HOME FINANIING, INC.ITS SUCCEESUORS AND/OR ASSIGNS

whichis orgiimizcd and L'-‘iﬂiwﬂdcrmcmwsur THE ) STATE !‘JF ILLINOIS , und whose
address is W, 22 5T., DAK BRCODM, IbL 60321

[(*'.ender’’). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND EIGHV ¢JUNDRED SIXTY-FOUR DOLLARS AND

00/ 100
Dolars(U.S.$ 117, 864.00 3.

‘This debt is evidenced by Borrower's note dited the sieme date as this Secu/its Instrument ¢'*Note''), which&aruvic!cs for
monthly payments , with the full debt, if not paid easlier, due and payableon July e .
‘Fhis Security Instrument sccures to Lender: (a) the repayment of the debt evidencee by the Mote, with inderest, and all
renewals, extensions and modifications; (b) the payment of alb other sums, withiwerast, advanced under paragraphi 6 to
protect the security of this Seeurity losttament; and (¢) the pesformince of Borrower S covenants unnd agreements ander
this Security Instrument and the Note. For ihl\ Rlltpn\(. Borrower does ierchy mortgase, soant and convey ta Lender the

tu&grwm diwnhulﬂs_?éu.rwl swated in ] County, Lilims:
SUBDIVISIDN OF THE SOUTHEASTERLY 1 FEET OF LOT

179 AND ALL OF LOTS 180 TO 189 BOTH INCLUSIVE, AND RUL OF LOTS

192 TO 204, BOTH INCLUSIVE IN GEORGE F. NIXON AND COMPRAY'S

TERMINAL ADDITION TO WESTCHESTER IN THE NORTH 1/2 OF SECTION 21,

TOWNSHIF 39 NORTH, RANGE iz, EAST OF THE THIRD PRINCIFPAL Pe=RIDIAN,

IN COCK COUNTY, TLLINOIS.

15-21-208-021

which has theaddressof 9847 DRURY LANE WESTCHESTER
[Street] [City}
Hlinois 60154 (*‘Property Address™’);
1Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred 1o in this Securily Instrument as the **Property.'’

BORROWER COVENANTS that Borrower s luwluily weized ol the estate hereby conveyed ad has the right 1o monguge,
grint and convey the Property amd that the Propernty s upencumberesd, exeepl for encumbrances of record. Rorrower sarrants
and will delend generally the title o the Prapey against all claions wnd domands, subject to uny encumbiances of record, &

o5
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pavments, which are referred o in Paragraph 2, or change the amount of sach payments. Any excess proceeds over an
amotedt requiced w pay all oatstasding indebicdness under the Note and (his Security Instrument shall be paid 1o the entiy
legatly cntitled thereto,

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Accelerntion of Debl.

(a3 Default. Lender may, exeept as Himnted by regulations issued by the Secretary in the case of payment defaults,
require immedinte paymeat in full of ol sums secered by thic Secunily Instrument if:
() Borrower detaults by faiting to pay in tull any monthly payment required by this Secority Instrament prior
to or on the due date of the nexi manthly payment, or
(i) Bormower defaults by failing, tor a period of tiny days, 10 performy any other obligmions comainsd in Hyis
Sceurity Instrumen.
(b Sale Without Credit Approval. Lerder shali, f permitted by applicable law and with the prior approval of the
Secretary, require enmediate payment ia full of ail the sums secured by thes Security Instrument if:
(3 AlL or part of the Property. or a beneficial interest in a trust owning ali or part of the Property, is sold or
utherwise trunsferred (ather than by devise or descentr by the Borrower, and
Ltk The Property is not secupied by the puichaser or gruntee as his or her principat ressdence, or the purchaser
or grantee does so occupy the Property but his or her credin has not been approved in accordance
with the reguineinents of the Sevretary.
(€1 No Waiver, It circumstances occur that would permnt Lender o reguire immediale pavinens i full, b Lender
docyw e seguire such payinents, Lender does not waive iis rights with respect to subsegurent cvens,
{d} Regulutions of BUD Secretary, In many circumistances regalations issued by the Secretary will limn Lender's
rights, Dothe case of payment defoults, 10 reguare immediate paymen in full and foreclose it not paid.  This
Seour) Instrement does not anthorize acceleration or foreclosure if not permitted by reputations of the Seoretary.
1o Mortgrge Not tnsured. Borrower aprees that should thin Secarity Insinsment and the oote secured thereby mo
he clpubie Pornserance under the Natenal Housing Actwittun NINETY DAYES fromn the
date hereolender may, alats option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sidissCenred by this Sceunity Iistrument. Ao wrinten statement of any authorized agent of the Secretary
dated subnequent Lo NINETY DAYS itean the date hereol. declining t inspre this Security
Instrument and the dote wecured thereby, shall be deemed conclusive proot of such incligility. Notwithstanding
the Foregoing, this opiion 2aay not be exercised by Lender when the unavailability of msurance 15 solely doe to
Fender’s failure to remiada moteage insurance premium to the Scorelary,

1k Reinstatement. Borrower fa woneht 1o be remstited of fonder has requinesd anmediate paymoent in fall because
af Borrowers failure o pay s ameaes dJue undes the Note or s Secanity Instrument. Thes right appbes oven alter
toreclosure procecdings are insttoted S Toossmatate the Scounuy  Insfrument. Borrower shadt ender i a lomp susm ail
amounts required to bning Borrowers accdant currem iwhading, o the extent they are obfigations of Borrower under this
Secusrty instrumenn, foreclosure costs andd veasonable and costomuary attorneys” fees and expenses properly associated with
the foreclosure proceeding, Upon reinstitendnt by Borrower, this Sceurity Instrument and the obligations that i secares
shadl remann o effect as it Lender bad aol regquines anmediate payment in full, However, Sender iy net requiied to permt
reinstatement ift (1) Lender bas accepted remstctednat after the commencement of foreclosawte praveedings within two
vears immuediately preceding the commencement 460 current lorechomsare proceeding, (i) reinsiatlement vl preclude
forcelosure on different grounds in the future, or Qi respastement il adversely affect the priority of the bien created by
this Security Instrument

1. Borrower Not Released: Forbearance by lendee Not a Wakver.  Extension of the time of payment or
modification of winortizaton of the sums secuced by ths SecGrit, hstrument groved by Lender 10 any suceessor in interest
of Borrower shall siot operate 1o release the BHability of the origasil Borrower or Borrowers successnor in interest. Lender
shadl ot be required 1o commence procesdings agiatnst s sueedSyGOn interest OF sefuse 10 oxtend time for pisyment or
otherwise modify amonization of the sums secured by this Secuviny’ lestrument by reason of any demand made by the
original Borrower or Borrowers successars ininterest. Any torbearanCe oy Lender in exercising any right or remedy shall
not be aowaiver of ar preclude the exercise of any faght o remedy.

12, Suceessors and Assigns Bound: loint and Several Liabinty: Crcliigners. The covenants and agreements of
this Security Instrument shadl bind and benefit the suceessors wnd assigas of Cender and Borrower, subject 10 the provisions
of Parageaph U.b. Borrowers covemants and agreements shabl be jomt andesezeral. Any Borrower who co-signs this
Secuntty Instrument but does not execute the Note: G0 s cossigming this Sccuig fisstrument onty (o montgage, gring and
convey that Borrowess nerestan the Property wvisder she senms of ths Security Instrupiens iby s not personally obhgated 1o
pray the sums secured by his Security Instrunent; and (o1 agrees that Lender andd andy clwer Borrower may agree o extend,
modify, forbear or make any acconumaditions with regand 1o the wmm o this Sceonty Insirument or the Note wathout that
Borrowers consent,

1Y Notices, Any notee 10 Borrower provided for in this Security Instrumemt shidUse paven by delivering it or hy
mailing it by firse class matl unless apphicable Jaw requires use of another method. The nonee shall be dirceted to the
Property Addeess or any ather address Borrower dessgnates by notice 1o Lender. Any notce @ Leptder shall be given by
first ¢lass mail o Lenders address stated herein or any sddress Lender destgnates by notice o _Sevower. Any notce
provided for in this Security Instrement shall be deeined wo have been given 10 Borrower or Lender vinen given as provided
in this paragraph.

14, Governing b aw: Severability, This Scourity Invirument shall be governed by Federni Juw_andothe law of the
Jurisdiction in which the Propenty is located.  In the event that any provision o clisuse of this Security (nn/rement orF the
Note conflicts swith applicable kos, such contict shall not affect other provisions o this Secusity Instromient or the Note
whitch vin be given eftect without the contheting provision. “fo this end the provisions of this Sccunty Instrument and the
Note are declared o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sceanity Instrumient,

16, Assignment of Rents, Homrower unconditionadly assipns and tronsters 1o Lender all the rents and revenues of the
Property. Borrower asthonses Lender or Lendees agents to collect the rems and revenuves wnd hereby dizects cocls e of
the Property o pay the teats to Lender o Lenders apemis. However, pror 1o Lenders siotive o Harower of Borrowser's
breach of any covesant or agreement in the Securnty Instrunrent, Borrower shall codlect amd receive all rents and revenues of
the Property as trustee fur the benetit of Lender amd Borrower, This assignment of rents constitntes an sbsalute assigmment
and not an assigmmen for additional security only.

1 Lender gives notice of breach to Borrower: (a) afl rents reecived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 1o be applied to the suins secured by the Security instrument; (b) Lendes shall be entitled o
collect and receive alt of the rents of the Property: and to) cach tenant of the Property shall pay all rents due and unpaid to
Leader or Lenders agent on Lenders written demand to the icnant.

Bomrower has not exccuted any prior assignment of the rents and has not and will not perform any act thar would
prevent Leader From exercising its righs under thic Paragragh 16

Lender shall not be required w enter upon, teke control of or iramntain e Propeny before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application ot renis shadl not cure oF waive any default or invalidate any other sight or remedy of Lender. This assignmen?
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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