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DOWNERS GROVE, IL 60515
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3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515
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MORTGAGE

205769-3

TH:S MORTGAGE (*Secuity Instrument”) is ivenon JUNE 30, 1992 . The mortgagor 15
RAFAEL VILLANUEVE iy mrenn _—_
AND MARIA S. VILLANUEVA, HUSBAND AND WIFE ° ?gihgl ?;kgigigg n7/13/92 14?:%0“
Y5 3 w22 -[0Y756
COOK T.DUNTY RrCOKDER

{*Borrower"}. This Security Instrument is pien ta
PREFERRED MORTGAGE ASSCOCI{ATES, LTD.

whi~h is organized and existing under the luws of THE STATE OF ILLINOIS ' , and whose *
addiess is 3140 FINLEY ROAD-SUITE 404 :
DOWNERS GROVE, ILLINOIS 60515 (*1ender”). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND SEVEN HUMNDRED

AND Gua/100 Dollars (1.S. $ 74,700.00
This debt is evidenced by Borrower's note dated the same date as this' Security Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and paysble on  SRIY 1, 2022 .
This Securily Instrument secures to Lender: (1) the repayment of the debt evidencea by i Note, with interest, and all renewals,
extensions and modifications of the Note; (b} ihe payment of all other sums, with faerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortguge, grant and Zonvey to Lender the following

described property located in COOK County, Illinois:
7# (/" LOTX 30 ANRXXXX IN BLOCK 12 IN HOLSTEIN, A SUBDIVISION OF “THRE WEST 1/2

1 ) OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGZ 14,
/Y EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

% V 1R X AR ¥ DX
14-31-118-014
/Y vor. 532
whick has the address of 21 58 NORTH CLAREMONT, CHICAGO [Street, City),

linois 60647 — (*Property Address™);

DorPe 1080
ILLIRQiB-Single Family-Fannis Mas/Freddie Mac UNIFORM INBTRUMENT Poga 1ot 8 Form 3014 990
@) 8RiL) wron VMR MORTOAGE FORMS - (13:283-9100 - (8001621320
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paymenis may no longer bu’g, N j%tn u@ﬂﬁ the amount and for the period
that Lender requires) provi &n insirer approved by T ag iable and'is obisined. Borrower shali pay
the premiums reguired to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make ressonahle entries upon and inspections of the Property. Lender shell give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of eny award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fur conveyance m lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of ths Property, the proceeds shail be appliod to the sums sscured by this Security Instrument,
whether or not then due, with any ex«ess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immedis-ely before the taking is oqual to or greater than the amount of the sums secured by tins
Security Instrument immediately befor: the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be redwed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the suma secured immediz-ely before the taking, divided by (b) the fair murket value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. in the event of s partial taking of the Properly in which the fair
markel value of e rroperty immediately before the (zking is less than the smount of the sums secorod immediately before (he
taking, unless Borraver and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall
be applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is akanc oned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offirs to make an
award or settle a claim for (oriages, Borrower fails to respond to Lender within 30 days after the date the notive is given,
Lender is authorized to collect and anply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument | hether or not then due.

Unless Lender and Borrower otbcrwvise agree wn wnting, any spplication of procesds to principal shull not extend or
postpone the due date of the monthly payminis refernad 10 in paragraphs t and 2 or change the amount of such payments,

11. Borrower Not Relensed; Forbeararice 3y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secur?y Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabilily of the original Boriower or Bormower's successors in interest. Lender shall not be reguined to
commence procesdings against any successor in infercst e refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sacurity Instrument by rcasor-of any demand made by the original Borrower or Borrower's
successors in tnterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabiity; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns oF Lender und Borrower, subject to the provisions of

paragraph 17, Borrower's covensnts and agreements shall be joint and eversl. Any Borrower who co-signs this Secunty
Instrument but does not exccute the Note: (4) is co-signing this Security Instezanat only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument, (b} is not personally obligated to pay the sums
secured by this Security instrument; and {c} agrees that Lender and any other Borruvaer may apree to extend, modify, forbear or
mike gny accommodations with regard 10 the terms of this Security Instrument or the Mite without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a 18 ¥ which sets maximum loan charges,
and that law is finally interpreted so that the inferest or other loan charges collected or to ae collected in connection with the
loan excewd the permitted limits, then: (a) any such loan charge shall be reduced by the amount (seceisary 1o roduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitivd Yavits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté 2 by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a purtin]l premmyment withous any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shull be directed to the Propurty Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Properly is located. In the cvent that any provision or ciause of this Security Instrument or the Note

conflicts with applicahle taw, such conflict shall not affect viher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. T this end the provisions of this Security instrument and the Note ure declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPE 1002
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24, Riders to this Security instrument, i one or more riders sre executed by Borrower and racorded togsther
with this Sscurity Instrument, ths covenants and agreemants of aach such ridar shall be incorporsted into and shall amend
and supplement the covenants and sgresments of this Security instrument as It the rider(s) were & part of this Security
Instrument

[Chack applicable box{es))
B Ad justable Rats Rider D Condominium Rider D 1-4 Family Rider
B Graduated Payment Rider B Plsnned Uinit Devalopment Rider Biweekly ¥aymaent Rider
Balioon Rider RAaste Improvemant Rider Second Home Rider

V.A. Rider D Gtherls) {specify}

BY SIGNING BELOW, Borrower accepts and agress to the terms and covansnts contained in this Securily Instrument and
in any ridar(s) executed by Borrowar and recorded with it.

F rt!

M;m%m" |5 a‘*‘

Witness RAFiEL VILLANUEVA Borrower '
Mf atcicdiim _(Sel)

Witness MARIA S. VILLANUEVA Borrowsr ’

[Seal)

Borrower

{Seal

Borraowar

STATE OF ILLINOIS, COOK County ss:

1, ‘;.)An.j_ wm .(i{ L-'jj?') U‘(& , 4 Notary Public in and for said
T

county and state do heraby cértify that
RAFAEL VILLANUEVA AND MARIA S. VILLANUEVA, HUSBAND AND WIFE

personally known to me to be the same personisi whose namels) subscribed to the foregoing instrument, appeated before
ma this day in p acknowledged that THEY signad and delivered the said instrument 2s THEIR
free and voluntary act, for. (] in set forth, .
Given under rfy hand m&wﬁ_ﬁﬁ khls /:{' day of {")“-' ot 177 2. ,
h{s‘; . oot ! SUN / - Eaas
ol P0lic, State o . DUN (LA n
m(.' Public

mmission Expires 1145/95

My Commission

£ 3

PogaBofB




