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MORTGAGE *GARFIELD RIDGE TRUST & SAVINGS BANK N/K/A
**and not persomally
THIS MORTGAGE IS DATED JUNE 22, 1882, betweerl Bank Of Chicago 7/ Gmfleld Ridge, As Trustee Under Trust
Agreement Dated 2-19-76 Trust #76--2-3;'whose address is 6353 W, 65th Street, Chicago, iL 806338 (referred to
below as "Grant.r"): and Marquetle National Bank, whose addreas Is §316 South Wastern Avenue, Chicago, iL
80636 (referre”. (o delow as "Lender™).
GRANT OF MORTGACE. Tor valuable considerstion, Grantor not wmmm'?mmmmmuaanummm
duly recorded and dellv we-. to Granior pursuani to a Trust Agreemant daled mennmmmnutmamm
conveys to Lender all of Grr.ni’s righl, title, and interes! in and to the tollowing described resl property, logether wiint all existing or subssquanity
e e s ko on MTia o Tghia), and ok ciher qUIs, (Orallien. i proMte retaing 10 e roas property. hcluchng WU
l'l‘r?itcl!onql nanrga«m o¥, gas, gec’her.axl and simiar maliters, localed In Cook County, sm. ot Ililnols (lh. et w
The North 8.56 Feet O/ Lot 30, All Of Lot 31, And Lot 32 (Except The North 1.484 Feet Thereof), All in
Block 8 In Whitney ‘2ad Bishop's Addition To Tinley Perk (A Piat Of The Southsast Quarier Of
Noriheast Quarter Of Secdo 11, Township 36 North, Range 13 East Of The Third Principal Meridla l
Town Of Bremaen, Cook Cuuiity, State Of lllinoils Recorded December 26, 1890 As Documem 13
Also: That Part Of The West Ha/l U The Hereto fore Vacated 14 Fool Wide North And South Public Al
As Heretofore Sedicated In LYock 8 In The Aforesald Subdivision, Lying South Of The Em 3
Prolongation Of The Socuth Line Of Tie Nerth 1.484 Feel Of Sald Lot 32 And Lying North Of The Easterly
Prolongation Of The South Line Of ite Novth 8.56 Feel Of Sald Lot 30, All in Cook County, Wliinols. {.o
The Real Property or s addrese la commoniy <mown as 17848 S. 84th Court, Tinley Park, IL 80477. Tha Res
Propsity tax identification number 18 28-31-223-016.
Grantor presently assigns lo Lender a¥ of Granior's right, title, and infergat In and (o sl jeasss of the Proporly and all Rents rom the Properly. In
addition, Granior granis to Lender & Unitorm Commercial Code sacun)y inle-ag! in the Personal Proparty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings w.er uned in this Morigage. Terms not ctherwise defined In this Morigage shall

have the meanings aliributed Jo such lerms in the Unitorm Commercial Codr. A" retersnces o dolar amounts shall mean amounts in lawful money of

the United States of America.
Credit Agreement. Tha words “Credit Agreement” mean the revolving kne of v (4t agisement daied June 22, 1902, batwesn Lender and Granior
with a cradit Himit of $10,000.00, 1ogether with all renewals of, exicns/ne of, modifications of, refinancings of, consolidetions of, and
substitutions for the Credit Agreement. The inlerest rale under the revolving lr 2 of crecit is a variabie interesi rale based upon an Index. The
index curently is 8.500% per annum. The inleres! raie to be applied 1o the outsiandinr, ace sunt balance shall be st a rale 1.000 percaniage points
above the Index, subject however 1o the following minimum and madmum rales. (Inde: ro circumstances shell the intecest ate be less than
7.500% per annum or more than the lesser of 18.000% per annum or the maximum rale ¢ sad by appiicable law.

Existing Indebiedness. The words "Exisling Indebledness” mean the indebledness descr ba<. below in the Exising Indebiednsss section of this
Morigage.

Grantor. The word "Grantor” means Bank Ot Chicago / Garfield Ridge, Trusiee under that cs1 in ~rust Agresment daled Februery 19, 1978
and known a8 Trust 4 78-2-3. The Granior is the morigegor under ihis Morigage.

Guaranty. The word "Guaranty” means tha guaranty from Grantor 10 Lender, inciuding without imel=ion 3 quaranty of ol or part of the Cradit
Agreement.

Guaranior. The word “Guarantor” means and includes withoul imitation, each and all of the guarantors, 3:ww e and accommodaton parties in
connection with the indebiedness.

Indebtedness. The word Indebledness” means all obligations of Granior under the Guaranty and any amwur 3 ~pended or schmnced by

intereat on such amounts as provided In this Morigage.

amounis which Lender may aivance 10 Grantor under the Credit Agreemeri within twenty {20} years from the dale of
same extent as H such future advance were made as of the date of the exscution of this Morigegs. The revoiving line of
Lender 0 make advances lo Granior 80 long a8 Grantor complios with all the lerms of the Credit Agresment and Relsted Documents.

Personal Property. The words “Perscnal Property” mean all equipment, fbhdures, and other articles of psmsonal proparly
by Grantor, and now or hereafter attached or affixed io the Real Property; together with all accessions, parts,

and adl substiutions for, any of such property; and together with all procesds (including without Nmitation al Insurance
premiums) from any sale or other disposition of the Property.

Proparty. The word "Propecty” means colleciively the Real Property and the Personal Property.
Feal Property. The words "Real Propgrty™ mean the property, interests and rights described above in the “Grant of Morigage” section.
gonu. The word "Rents” means all pressnt and future rents, revenues, income, lssuss, royvaliiss, proMs, and othar benefils darived rom the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY, I8
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 18 INTENDED TO ANDO SHALL BE VALID AND HAVE PRICRITY OVER AlLL BUBSEQUENT LMENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING S8OLELY TAXES AND ABSEBBMENTS LEVIED GN THE REAL PROPERTY, 7O
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOHRMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lander al amotnts secured by this Morigage
as they bacome due, and shal stricly perform all of Grantor's obligations under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's posssssion and use of the Property ahall be governed by the
following provisions:

and Use. Unti in default, Grantor may ismain In possession and control of and operaie and manage the Real Propertly and collect

Poassssion
the Renls.
Duty fo Maintain, Granlor shall mainisin the Property in fenantable condition and promotly parform el repairs, replscemads, end mainisnanoe

necassary to preserve Ha valve. | | 25‘—
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duisance, Waste. Granior shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any siripping of or waste on or o the
operly or any portion of the Property. Specifically without Emitaticn, Grantor will not remove, or grant to any other parly the right o remove, any
timber, minerais (Including ol and gas), sol, gravel or rock producis without the prior writhen consent ol Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at iis option, declare immediately due and payable all sume secured by this upon the sale or
transfer, without the Lender's pricr writen consent, of ak or any part of the Real Properly, or any inievest In the Real Properly. A "sale or ransier”
means the conveyence of Roai Proparty or any right, titte or inferest thersin; whether legal or equitable; whether voluntary or Involuniary; whetber by
outright sale, deed, Instatment sale conlract, land contract, contract for deed, leasehcld Inlersst with a lerm Qrealer (han three (3) years,
contract, or by sale, assignment, or iransier of any beneficial interes! in or to any land trust hoiding ttie (o the Real Property, or by any other method
conveyarce of Real Property inlares!l. f any Grantor is a corporation or parinership, transier also includes any change in ownership of rore
twenty-five percen] (26%) of the voling stock or partnership inisresis. as the case may be, of Grarior. However, this option shall not be exeroleed
Lendes H such axercise Is prohiblied by federal law or by IKinols iaw.
TAXES AND LIENS. The following provisions retaling (o the taxss and Nens on the Property are a part of this Morigage.
Payment. Grantor shall pay when due (and in all avents pricr 1o dellnquency) all taxss, payrok taxes, spacial laxes, assessments, waler
and sewer service charges levied against or on account of the Property, lndshllmywmndmllddmmmdmmorht
ranciered or malerial furnishaed to the Property. Grantor shak mainiain the Property irao of all isns having priority over or squal to the interest of
Lendse under this Mortgage, sxcept for the en of laxes and assessments nol dus, excep! for the Existing Indebiedness redermed & below, and
sxcept as otherwise provided In the following paragraph.

PROPERTY DAMAGE INSURANCE. Tha following provisions relaling to inswving the Property are s part of this Morigage.

any colnsurance ~ause, and with a s!andard morigages clause (n favor of Lender. Folicies shall be writlen by such Insurance companies and in
such form as ray L e reasonably acceplable 10 Lender. GmMasmmlommamhmmhlmwwmn
stipulglion thal covwnge wit not be canceled or diminished without & minimum of Wen (10) days’ prior weitien nolics (o Lender.  Should the Raal
Property al any lira bacome localed in an area designated by the Director of the Federal Emergency Management Agency as a special ood
hazard area, Granior agrHes to oblain and mairlain Federa! Flood Insurance, to the exien! such insurance is requited and 8 or becomes avaliable,
tor the lerm of the loa LpL-for the hul unpald principal balance of 1he ican, o the madmum Emit of coverage that is avaiable, whichever is ees.

lon of Procec. s-antor shall promplly notity Lender of any loss or damage (o ihe Property. Lender rmay maie proof of ioss it Crantor
falis to do 80 within fifteen (5} /Jays of the casually. Whelher o not Lander’s securily is impaired, Lender may, ai lts sleciion, apply the proceeds
to the reduction cf the Indebiedr sec -payment of any lon alecting the Property, or the restoration and repais of the Property.

EXPENDITURES DY LENDER. it Grar or ails o comply with any provision of this Morigage, inciuding lnyobﬂglﬂontomdnmﬂEMnulndobbdm

In good standing as requirsd beicw, or It 27y action or proceeding Is commaenced that would malerialty affect Lender’s inlerests Int the Property, Lender

on Granior's behal! may, but shall not be requi= io, take any action ihal Lender deems appropriate. Any amount lhsiund‘rmmmcdmwﬁ
bear Interest a! the rale charged undar the C edi Acreemenl from the dale incurred or paid by Lender o the dale of repaymacnt by Gearor. All such
expenses, at Lender's option, wil (a) be payzal. on demand, (b} be added to the balance of the credit ine and be apportioned a among and bel
payable with any Instakment payments lo becore dus Huring either (i) the term of any sppilicabls Insurance pokcy or (Il)lhomrmlrﬂnch-mdlhc(,a"
Credit Agreement, or (¢} ba treated as a ballcon pa men’ which wik be due and paysbie at the Credit Agresment's malurily. This Morigage also ',
sacure payment of those amrounts. Thodqhupcow.hdlotlnthhpuwaphlhdbﬂn-ddﬂonhwdﬁrdghhuwmmmmmw
may be entitied on account of the default. Any such acuc’s b’ Lander shali not be consirued as curing the default 30 as 10 bar Lender from any remady,
that It ctherwise would have had. W

WARRANTY; DEFENSE OF TITLE. The folowing provision r2.4”1g to ownership of the Property are a part of this Morigage.
Title. Grantor warmants that: (a)} Grantor holds good ano riarkstable Bte of record o the Propony Inlullmplo fres and clear of al lens and
encumbrances clher than those set forth in the Real Froperly or.eciinion or in the Exieling indebledneas section below or In any Bile insurance
policy, title report, or fnal Hitla opinion lssued In favor of, and ac Jepled by, Lender In vonneclion with this Morigage, and (b) Grantor has the tult
righl, power, and authortty 1o execute and deliver ihia Morigage to L3y,

Defenas of Tie. Subject to the sxceplion In the paragraph above, 2/e7.cor warrants and will lorever delend the title o the Property against the
lawfui claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exiating indetedr ass (the "Existing Indebledness™) are a part of this Morigage.

Existing Lien. The lsn of this Morigage securing the Indebledness may be uc;ndnry and infaror to the Ren securing payment of an axdsting
obligation with an account number of 1284851 10 Savings Of America describer ~.. Morigage Loan daied February 17, 1978 and recorded In
Book March 26, 1978. The exisling obligation has & current principal balance ur approalely $83,665.00 and is in the original principal amount
of $85,000.00. Grantor expressly covenants and agrees 10 pay, or sae lo the payment of, th» Exisling Indebtadness and 1o pravent any detaull on
s:ﬁ:bindeblodmss, any default under the Instrumenis svidencing such Indebiadnecs. or uny default under any security documents for such
In ledness,
DEFAULT. Each of the following, al the oplion of Lender, shall constiiuie an event of default ["Evo 4 of Default”) under this Morigage: (a) Grantor
commils raud or makes a maleral misrepresentation &t any fime In connection with the credil in ac.ount. This can include, for exampie, & faise
slatement about Grantor's income, assels, liabilities, o any other aspects of Grantor's financial concan. (b) Grantar doss not mest the repayment
terma of the cradit ine account. (c) Granlor's action or inaction adversely alfects the colicieral for tte crth ine account or Lender's rights in the
collateral. This can Include, for exampile, faliure o mainiain required insurance, wasie or desiructive use of thy dwslling, failure to pay taxes, death of alf
persons dable on the scoount, transter of titie or sale of Ihe dweiling, creation of & len on ths dwelling without L2:Cw's parmission, foreciosurs by the
holder of another len, or the use of tunds or the dwelling for prohibiled purposen.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any ime thersafas, 17, .07¢, at ks oplion, mey exerclss
any one or more of the following rights and remadies, in addition 10 any olher rights or remedies provided by law:
Accelerate indebledness. Lendar shal have ine right al its option withoul nolice to Gantor to deciare the enting .nZehiedness immedigiely due
and payable, including any prepayment penaity which Grantor would be required 1o pay.
UCC Remedies. Mlhmpxlloauannypmollmmnuﬁm Lender shall have ali the rights and remedie. o' a secured party under
the Uniform Commercial Code

Judticial Foreciosurs. Lnndormyohhln-judlciddacruwwngamma‘lmhwhdorlwpmdlhoProp-fy.

Deficiency Judpment. if parmitied by applicable law, Lender may oblain & judgmenl for any deficiency remaining In the Indebledness due 1o
Lender atter apphcation of al amounts recelved Irom ihe axercise of the rights provided In this section.

Other Remedies. Lender shal have all other rights and remedies Drovided in this Morigage or the Credit Agreement or aveliable at law or In
squity.

Atlormeys’ Fess; Expenses. |n the evant of forecicsure of this Morigage, Lender shall be eniitted to recover from Grantor Lendier's afformneys’ isse
and actial disbursements necessarily Incurred by Lender in pursuing such foreciosure.

MiSCELLAMEOUS PROVISIONS. The following misceilanecus provisions are a part of this Morigage:

Law. Thias Mortgege has been delivered 10 Lender and accepied by Landes in the Staie of iNinoils. This Mortgage shall be
govermned by and construsd i accordance with the laws of the State of INnOle.

Time ia of the Essence. Time is of the essence In the performance of this Morgage.

Walver of Homesisad Exemption. Grantor heraby releases anG walves all righis and benaftls of the homasiead sxemption laws of the Stale of
{Hincls as to all Indebledness secured by this Morigage.

GRANTOR'S LIABILITY. This Morigage ts executed by Granfor, not personalty bt as Trusies as provided above in the sxerciss of the power and the
authorily conferred upon and vestad in i as such Trusiee {(and Granlor thersby warranis that it possesses full power and authority (o execule this
instrument). It is sxpressly understood and agreed that with the exception of the foregoing waranty, notwithsianding anything 1o the contrary contained
herpin, that each and all of the warrantics, indemnities, repressntaions, covenants, undertakings, and agresmenis made in this Morigage on the pan of
Geanior, while in foim purpoiting 1o be the warranties, indemnibes, repressniations, covenants, undertakings, and agreamenis of Granior, sre
neveriheless sach and every one of them made and intended not as personal wamanties, indemnities, represeniations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the Infention of binding Granior personally, and nothing In ihis Morigage or in the Credi Agreement
shall be construed as craaling any kability on the part of Grantor pavsonally 1o pey the Credit Agresment or any interest that may aocrue therson, or any
other Indebiedness under this Mortgags. or 10 perform any covenent, underiaking, or agreement, sither express or impled, contained In this Marigage,
all such kabiiity, if any, being sxpresaly walvad by Lender and by every person now or hersafler claiming any right or security under this Morigage, and
that so far as Grentor and s successors personalty are concernad, the legat holder of holders of the Credit Agreement and the owner or owners of any

.
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Inoe hdnmnhnlboﬁtoldylotheProporiy!orIhopnymontdeWuM!n&bﬁm,hthdhmmwﬂ
M in the manner provided in the Credit Agreemant and harein or by aclion o snforce the personal labiily of any Guaranior or obligor, other
than Grantor, on ihe Credit Agrsement.

BANK OF CHICAGQO / GARFIELD RIDGE ACKNOWLEDGES HAVING READ All OF THE PROVISIONS OF THIS MORTGAGE AMD NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: GARFIEL) RIDGE THUST B SAVINGS BANK N/K/A

mm%tmmm not personally but as
T 23t ,&IL“L/

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINULG )
e
COUNTY OF Oy )
On this 230 day of : 1992 befors me, the undemnigned Notary Public, pansonally appeares B.BAFAN |
Trust Officer; and MWr.!mmw. of Bank Of Chicsgo / Gestield Ridge, and know:i io ma

to be autl agents of the corporation thar eleculed ihe Morigage and acknowiedged the Moriage o be the free and voluntary act and deed of
Ihe corporatién, by authority of its Bylaws or by reso’Lucn of Hs board of direciors, for the uses and purposes thersin mentioned, and ont oath siated

that they o exec this M an | in fi ct execuled the Mortgage on behalf of the corporaion.
By &L 22"_‘1@ 27: (ﬂ% :: &g_g Y Residing a1 _ 6353 W. S5TH SREET, CHICAGD, TL 80638

Notary Public in end for the Stete of ___ TLLINOIS ) My commiseion sxpires _ 11595

*ASST. VICE PRESIDENT

=
LABER PRO (tm} Var. 3.188 tare orved. NL-Q20 EX 15 FA 18 PX18 100260.L N)

OFFICIAL SEIAL
QENDRA A. VOLTAREL
Motary Pudlie, Btats of Hiincls

_Ilrcumiulul!xw-umsps _




UNOFFICIAL COPY

B T T I e R

RTINS 1L 1 1) g

AT IOV A ARARNME
Y alef@ L2 AuM ywiol
RARFHTES LR Sk MO

LR e e Tetmeiia Y at e et g S St




