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("Borrower), This Sizu; .;‘r;lnslrumant ls g}uan to : M
UIBERTY. MORTGAG” COMPANY OF.. NORm-AMFBICA.
‘whlch Is ofqanlzed and,e:t ng under the iaws of
AHREIh." SVERY, € 1 . )
asLerArrtheprlnclpalsumof n0ne Kundred.:, Th ree Thnusand Ed gh t
red, " , l?ollarﬂ pnd nol100 e -
_Dolars: (U S.$ 1038 50.00 .. ) This debt Is evldenced by Borrowers note dated the same date as this
Security lnstrum .('Note‘) whlch oru» u&S or. monthly payments, with.the full dsbt, i not paid earier; dusand ...
payableon.” " August i,.2022 , This Sacurity Instrument secures 1o Lender: {(a) the rapayment of the debt
_evidenced by the Nota, with, tntaresl; anu it ronawals, extenslons and modifications;, (b} the payment of all other sums,
‘with.interest, advarnced undar. Paragraph d10.protect the: :security:of this Secu Instrument and (c) the performance of
‘Borrower’s covenants. and. agireements unaer this Security Instniment and the Note..For: th[s purpose Borrower doas
“hereby. rnortgage gmnt and convay to Lande. “wa ‘dlowlng descrlbed property located in

200K . D .Counly, illinois i . .

Lot & uu nus suso:vrsrou or Lors'_“ro tss"v CeL K 7N *rne suanxvts:ou or : g
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ovements now or hereaﬂer erectad on the property. and al! easemams rights, :
appurtenances, rents, royaliles, minaral, ol-and: -gas.rijhts and profits, water rights and stock and, anﬁxtures now or -
‘hereafter & part. of the property. All. raplacernants and additions-shall also be covered by this Security Enstmment Ail of
the foregolng is referred to inthis Securlty !nstrurnent aas the 'Propeny

BORROWER COVENANTS that Bom:war Is Iawfuli 1salzed ohtha estate hareby conveyed and has the' rightto
mortgage, grantand, convay the Propeny and that the Property.ls unencumberad, except for-encumbrances of record.
Borrmﬁ-'gr mnb gs,and will defand ganamlly !he :ﬂle to:the: Property agalnatxall clalma and damar’lds. sublect to any B
encumbrantes EIRTIPR . c .
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date of *he monthly payments, which are referred to in Faragrap: 2 amount of stich payments. Any
axsess proceads over an amount required to ali outstanding indebtadness under the Note and this Security
Instrument shall be pakd to the entlty legally entitied thereto, '

8. Fees. Lender may collect teas and charges authotrized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,

require immediate payment in full of all sums sacured by this Security Instrument it: .

{)) Borrower defaults by faling to pay In fill any monthly payment required by this Security instrument prior
to or on the due date of tha next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other abligations containaed in this
Security Instrument.
g:) Sale Without Credit Approval. Lender shall, Iif permitted by appiicable law and with the prior approval of the
ecretary, require immediata payment In full of afl the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest ini a trust ownlng all or part of the Property, is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser of grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of th Secretary.

(c) No Walver. ¥f clrcumstances occur that would permit Lender to require immedlate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect 1o subsequent events.

{d) Regulatiuno of HUD Secretary. In many circumstances regutations Issued by the Secretary will limit Lender's

rights, In tha casa of payment defaults, 1o require immadiate payment In full and foreclose [f not paid. This Security

Instrument does rint authorlze acceleration or forectosurs Iif not permitted by regulations of the Secretary.

(e YMortgage Nt [nisured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insureiic 2 under the National Housing Act within 60 DAYS - from the date hareof,

. Lender may, at #s optici»and notwithstanding anything in Paragraph 9, require immediate payment in full of all
“sums securad-by this Gecurity Instrument. A written statement of any authorized agent of the Secretary dated
~ subsequenmttn 60 D'AYS T D from the date harecf, declining 1o insure this Security Instrument and the
note securad thereby, shal’ b deemed conclusive proof of such Inaligibility. Notwithstanding the foregoing, this
* - ‘option may-not be exercised Ly Lendearwhen the unavallabiiity of insurance Is solely due to Lender's failure to remit

a mortgage insturance premium 15 ihe Secretary.

.. -.10. Reinstatement. Borrower hasa /ight to be reinstated If Lender has required immediate payment In full because
of Barrower’s failure 10 pay an amount due »:»der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To einstate the Security instrument;, Borrower shall-tender In a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure ¢osts an rFasanable and customary attormneys’ fees and expenses properly
associaled with the fareclosure proceeding. Upo’r iinstatement by Borrower, this Security instrument and the
oiigations that it secures shall. remain in effect as-u '-ender had not required immediate payment In full. However,
Lender Is not regquired 1o permit relnstatament i: (I} L :ndar has accépted reinstaternent akter the commencement of
foreciosure proceedings within two years Immedlately. pregeling the commencement of a current foreclosure’ . .
proceeding, (I reinsiatement will preciude Tarecliosure cn difarert grounds in the future, or (il relnstatement will
adversely affect the priority of the lien created by this Secur'yy ‘nstrument.

" "11. Borrower Not Released; Forbearance by Lender i:0* a Waiver. Extension of the time of paymentor. . ..
modification of amortization of the'sums-secured by this Seciiih, Instrument granted by Lender to any successor in
interest of Borrowsr shall not operate to release the llability of the orginal Borrower or Borrower’s successor in interest.
Lender shall not be reguired to commence proceedings against any successor In Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thi Security instrument by reason of any demand
made by the original Borrower or Borrowar’s successors In Interest. Any foricarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3'gners. The covenanis and agreaments of
this Security Instrument shali bind and benefit the successors and assigns of Lewvier and Borrower, subject to the.
provisions of Paragraph 9.b. Borrower’s cavenants and agreements shall be joiit are’ severa). Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a})-Is co-signing 1*.:> Sacurity Instrument only to
mortgage, grant and convey.that Borrower’s interest In the Property under the termy of *his Security.Instrument; {b)is .
not personally obligated to pay the sums secured by this Security Insfrument; and. (c) &y Teés that Lender and any other

Borrower may agrea ta extend, modiy, forbear or rake any accommodations with regard 1 ihe terms of this Security

instrument or the Note without that Borrower's consant. e e ce

13. Notlces. Any notica to Borrower provided tor In this Security-Igstrutient shall be.ghvert by Zelivering 1t or by
malling it by first class mal unlass applicable law requires use of anothar mathod. The potice snr.it he directedtothe . .
Property Address or any other address Borrower designates by notiee 1o Lender. Any hotice to Lardor shall be given by
first class mall 16 Lender’s address stated herein or any address Lender designates by notice to Borrowrar. Any notice - -
provided forin this-Sectirity. Instrimient shall be deeiméd 1o’ have been' given to Borrower or Lender wier given as
providedvidthlspamg”réph.i‘?i T T T I P A N R E T S S T P LR

14, Governing Law; Severabiiity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note'confiicts with applicable Yaw, ‘such conflict shall not aftact ather provisions of this Security instrument or the Note
whict-can be given effect without the conflicting pravision. To this.end the provisions of this Security Instryment and the
Note'are declared to be severable. Lo ) co

- 16. Borrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16 Assignimenit of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authotizes Lender, or Lender's agents to.coliect the rants.and:revenues.and hereby directs each
tenant:of the Propegy 1o pay.the:rents:to Lender or:Lender's agents: However, priar to-Lender’s notice 10-Borrower .of
Borrower's,breach of any.covenant or agreement dn the Securlty. instrument.. Borrower, shall callect and recelve all rents
and revenises of tha Property as trustee for the benefit of Lender and Bortower. This assignment of rents constitutes an
absolute‘assignment and not an assignment for additional securty only,, ... oL s

~ IfLender gives notice of breach to Borrower: (a) dll rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lander only, 1o be applied to the sums secured by the Security instrument; (b} Lender shall be entitled 10
collact and recelve all'of the reiits of the Property and. (¢) éach-tenant of the Property shall pay all rents due’and unpaid
1o Lender o Lender's agent on Lender's writter demand to the'tenant. . " " e T o T e

Homower has hot executed anyipriar assignment 'of the rents'and has not and wil' not perform any act that would
prévant Landorfrom exercising its ightsiunder this Paragraph’ 1. »-» -~ % 0 5o o

L ander shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Bomrowar. Howaever, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rems.of the Property shall terminate when the debt secured by the Security Instrument.is paid In-full.

FHA ILLINOIS MORTGAGE FORM :
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