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MORTGAGE

JULY 18T, 1992

THIS MORT("A ZE L Secutity Instmment™ is piven on
The mengagor is iz'Il‘l-:T C'JLO!‘I’YIAL TRUST COMPANY. FIR/A HICHIGAN NATIONAL BANK OF CHICAGO, AS

TRUSTZE, TNDER TRUST AGREEMENT DATED MAY 1ST 1990 AND KNOWN AS TRUST NUMBER
UNITED SP}JII?I%ZS ASSN OF TEXAS FSB ("Borrower™}. This Sccurity Instrument is given to

e tine wtdb o 1o UNITED STATES and whose address
“mgﬁﬁgggﬁﬁ*ﬁﬂ§§¥mﬁg§5ﬁﬁ?f“fgooo,'HUUSTUN, Texas 770g7

TWO HUNDRED TWO THDUSAND THAREE HUNDRE(DLLRI%IEDI. )Ogc}r;og;r owes Lenderthe principat sum of
Dollarn (US.§ 208300.00 ). This deb! i evidenced by Borrower’s note dated the same date as this Security
fnsthULth iiNntc“) which pruv;des for monthly paymeats, with the full debt, if not paid earlier, due and payable on

ooz This Security Instrument secures to Lender: {a) the repayment of the debt
cwclenced by the Wote, with interest, and all renewals, extensioiis 4nd modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secuiity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument a4 the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender {he following described property tocriecin -~ COOK

NEY SEFN?CES )

County, IHinois:
SEE LEGAL DESCRIPTION RIDER ATTACHED HERETO ANL MADE A PART
HEREDF .

P.I.N. #'8 17-03-220-020~-1545 & 17-03-280-020-153¢

L
9’3 ‘
g .
(5]
whiuh has the address of 175 EQST DELQWARE PLACE, #T101 CHCI ABO
. ’ |5I|ut| ‘ : i "ﬁ
Nlinois 6061 1 ("Property Address”; (‘\/
{Zip Code] : {b |
ILLINOIS- single Eamily - Fannie \IaeJ'Freddie Mac UNIFORM lN‘i'l RUMENT - Form 3004 990 (page { 0B pages)
{TEM 1876 {9202} '
. Greak Jakes Business Formy, toe. 1l
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PFUND COMMITMENT FORM
Schedulas A - Contimipd
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oMC No. : 1290870
3. Legal Descriptign:

¥f the 175 East Delamwara Place Condominium
AT ee~ourveay of the following described parcels of
Teal estace (hereinatter refarraed to collectively as parcel):
prarte of land, property and space beiow, at angd above the
gurface of the Earth locared within the houndries projectad
vertically upward and downward from the surface of the Earth,
of a parcel of land comprimed of Lot 17 (excapt the Eaat 16
feet thersof) and all of Lots 18 to 28, inclusivae, in Laka
Shore Drive Addition to Chicago, a Subdivision of part of
Biocks 14 and 20 in Caral Trusvees' Subdivigicn of tha South
syactional 1/4 of fractional Section 3, Townghip'39 North,
Pange 14 Eaat of the Third Principal Meridiam, Cook County,
Il nols; alpo Lote 1 to 4 inclueiva, in County Clerk's
Divislion of the Wast 300 fest of that part of Lota 18, 17, 18
and zo-af Block 14 lying Easv of the Lincoln Park Boulevard in
the Cons’ Trusteem' Subdivigion of the South fracticnal 1/4 of
fracticneli Section 3, Township 39 North, Range 14 Bast of the e
Third Prircipal Meridion, conveyed by deed datad July 27, 1873
and regorded in the Office of the Recorder of Deads of Caok
County, Illize.s on July 30, 1873 as Docoument Numbar 22418557,
trom John Hancock Muetual Life Insvrance Company, 8 corporation
of Magsachupetts, te La Salle National Bank, & national banking
asscciation, but 2a Teustee undar Trust Agrasement dated
February 1%, 1973 an” kuown as Trust number 45450, which survey
is attachad as Exhikic 2° £o the Daclaration of Condominium
Ownersanip, Basements, Rescrictions and Covenantm and by laws
for 175 Eaat Delmware Place, Chicago, Illincls, made by L2
Salle National Benk, a nat.onal banking association, as Trustee
under Trust Agreemant dated Fabruayy 15, 1972 and known as
Trust Numbar 45450, and reccraes Angust 10, 1973 in the Qffice
of the Recoxder of Deads of Cook Zounty, Illinecis, 89 Document
Number 22434263; togethar with an urdivided .18520 percent
interast in the parcel f{excapting Lropm the parcal all tha
property and space comprising a2ll tie urics as defined and set
£?§§h in the Declaration and survay} all 1.1 Cook County,
Illinois, :

PERMANENT INDEX NUMBER: 17-03-230-020-1548 —7 251
PERMANENT INDEX NUMBER: 17-03+220-020-1534 _ /04
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TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier o pant of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subjecl lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real prapery,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due upder the Note.

2. Funds for Taxes and Insurance. -Subject ro applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthty paymients arc due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessiaents which may atiain priority over this Security Instrument as a lien on the Property; {b) yearly Jeaschold
payments or grurad rents on the Propeny, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiams,if any; (¢) yearly mortgage insurance premiums. if any; and (f) any sums payable by Borrower 10
Lender, in accordince with the provisions of paragraph 8, inlieu of the payment of mortgage insurance premiums. These
itlems are called "Escrovv liems.” Lender may, at any time, collect and hold Funds in an amount nol 1o exceed the maximum
amount a lender for a feaurally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures /act of 1974 as amended from time to'time, 12 U.S.C. § 2601 ¢ seg. ("RESPA"), unless another
faw that applies to the Funds se-o« lesser amount. If so. Lender may, atany time, collect and hold Funds in on amount not 1o
exceed the lesser amounl. Lender inay estimate the amount of Funds due on the basis of current data and reasonuble
estimates of expenditures of future Ssczow lems or otherwise in pccordance with apphicable law.

The Funds shall be held in an insti{ution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an instiwtion) or in any Federal Home Loan Bank, Lender shail apply the Funds 10 pay
the Escrow ftems. Lender may not charge Berower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow ltems, unless 1 ender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender jiy require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in cornection with this Joan, unless applicable law provides olherwise. Unless an
agrecment is' made or applicable law requires imerest to be paid, Lender shall not be required 1o pay Borrower any interest or
eamiigs on the Funds, Borrower and Lender may apree in‘writing, however, that inrerest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting/of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. :

If the Funds held by Lender exceed the amounts permitied.ae-be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lendst may so nolify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up ‘e deficiency.  Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender ai the time of acquisition or snic as a credit against the sums
secured by this Security Instrument.

3. Anpplication of Payments. Unless applicable law provides otherwise, all payments rceived by Lender under
paragraphs J and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second, to-amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal duej and last, to any late charges due under the Norc

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ‘attributable 10 the
Property which may altain priority over this Security Instrument, and leasehold payments or ground renis. if any, Borrower
shall pay these obligations in the manner provided in parégraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under
this paragraph. If Borrower makes these payments direcily. Borrower shall promptly furnish to Lender receipts evidencing
the payments, :

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligalion secured by the lien in a manner acceptable (o Lender; (b) contests in goed faith the
lien by, or defends against enforcement of the lien in, Jegel proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satis{y the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or bereafier erected on the
Property insured against loss by fire. hazards included within the term “exiended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance:. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carrier providiig the instivandé shall be Ehosén by Borrower subject to Lender's
approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights ir: the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable: to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give so Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompt:y by Borrower. _

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance camier hns
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propenty or 1o pay sitms secured by this Security Instrument, whether or not then due. The 30-day petiod will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shall not extend or
postpone the dv¢ date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragriph %! the Property is acquired by Lender, Borrower’s right to any ‘insurance policies and proceeds resulting
from damage to ‘e fvoperty prior to the acguisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition,

6. Occupancy, P.ecervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower siai! excupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Listrument and shall continue 10 occupy the Property as Borrower’s principal residence for at
least ane year after the date OF-occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exrzitaling circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property. ullow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or prozceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may curesuch a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, ‘o Lerder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impaimier-of the lien created by this Security Instrument or Lender's security
inerest. Borrower shall also be in default if Bonower-during the loan application process, gave materizily false or
inaccurate information or statements to Lender {or failed (o provide Lender with any material information) in connection with
the foun evidenced by the Note, including, bui not limiwyd w0, representations concerning Borrower’s occupancy of the
Property as & principal residence. If this Security Instrument is ¢4 p leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the Jeasehoird and the fee title shall not merge unless Leader agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Propert. 1f Bororvud fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thatnay significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or iarfeizare or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the ¥rcoerty and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by « lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property o make repars. Although Lender may take action
under this paragraph 7, Lender does not have to do se. _

Any amounts disbursed by Lender under this paragruph 7 shalt become additional Gebt <7 Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shail be payable, with interest, upon notice from Lendes i« Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums recuired to maintain the mortgage insurance in‘eifect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent to the cost 10 Borrower of the moitgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalen! mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a suim equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no loiger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance eads in accordance with any written agreement between Borrower
and Lender or applicable law, _

9, Inspection. Lender or its agent may make reusoiiable entries upon and inspections of the Property. Lender shall
give Borrower notice ol the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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s J ¥
condemnation or other tzking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. ‘

In the event of 2 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befor: the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the foliowing
fraction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the iaking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the faking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by tais Security Instrument, whether or not then due.

Unless Lender znd Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date o1 the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amontizaorof the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opera:z 12-release the liability of' the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commere proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of 111c sums secured by this Securiry Instrument by reason of any demand made by the originat
Borrower or Borrower’s successors in Jntirest. Any forbearance by Lender in exercising any right or remedy shall not be 2
waiver of or preclude the exercise of any rght or remedy.

12. Successors and Assigns Bound; Jrint and Several Liability; Co-signers. The covenants and agreements of this

Securiry Instrument shall bind and benefit the surcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreenven.s stall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a) is co'sigaing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of ik, Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenser end any other Borrower may agree to extend, modify, forbear
or make any accommodutions with regard 1o the terms of this Security Instrument or the Note without tha Borrower’s
consent. ‘
13. Loan Charges. If the loan secured by this Security lasizument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foun charges coliected or 1o be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge o the permitted limit; and (b) any sums already collected from Somrower which exceeded permitted Jimits will be
refunded to Borrower. Leader may choose to make this refund by reducing the prinvipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be-tredted as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument/shnil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not ce shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lencar shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowsi. “Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender whet. giver.as proyided in this
paragraph. _ kg

15. Governing Law; Severability, This Security Instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insimment or the Note
conflicts with applicable iuw, such conflict shall not affect other provisians of this Security Instrument or the Nute which can
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable. '

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument..

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shalt provide a period of
nat fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. -If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at iiny time prior to the earlier of: (a) 5 days (or such other period as
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applicable lnw may specify for reinstatement) before sale of the: Propérty ‘purs

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreemens; {(c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay the
sums secured by this Securily Instrument shall contirue unchanged. Upon reinstatement by Borrower, this Security
Insirumient and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerations under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oF more times without pricr notice to Borrower. - A sale may reslt in a change in the entily
¢known us the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaed to a sale of the Note. 1f there is a change of the Loan Servicer,
Bomower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments shoutd be made. The rotice will
also contain any other information required by applicable faw.

20. Hazardsws Subsiances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsiasces on or in the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the
Prapesty that is in viofation of any Environmental Law. The preceding two sentences shail not apply 10 the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 rair.enance of the Property.

Borrower shall promp iy zive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substarnice ar Environmental
Low of which Borrower has dci.al-knowledge. If Borrower feams, ar is notified by any governmentsl or regulntory
authority, that any removal or oiner rersadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedizi 2ctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardouvs Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiarices: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehyde. and radioactive materials, As
used in this paragraph 20, “Environmental Law" wicans federal laws and laws of the jurisdiction where the Property is localed
that relate to health, safety or environmental protectivi

NON-UNIFORM COVENANTS. Borrower and Lenderfurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give ritice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Insiranvent (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise), The notice shall speafy: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noiise s given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date'secrified in the notice may result in ucceleration of
the sums secured by this Security Instrument, foreclosure by judicial prsceeding and sale of the Property. The nolice
sha¥! further inform Borrower of the right to reinstate after acceleratior and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 14 acceleration and foreclosure., If the
default is not cured on or before the date specified in the notice, Lender at its roiion may require immediate payment
in full of all sums secured by this Security Instrument without further deirard znd may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled 1o coltect all expenses iscusred in pursuing the remedies
provided in this paragraph 21, including, but not limited {0, reasonable attorneys’ fees a i costs of title evidence,

22, Release. Upon payment of all sums. secured by this Security Instrument, Lender shall release this Security

Instrument withoui charge (o Borrower. Borrower shall pay any recordation costs. v
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeti;. I
tpeef
g
gi
: ¢
&

Form 3014 9/90 {puge $ of 6 puges)




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument, If one o more nders are execuled by Bon'owcr and recorded together with
this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccunty Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicablc box(es)]

D Adjustable Rate Rider D'(C(mdominium Rider D 14 Family Rider
D Gr_a#uaied Payment Rider- D Piéﬁneﬁ Unit Development Rider D Biweekly Payment Rider
DBal.loon Rider . . D R#ie inyprovch‘icm Rider o D Second Home.RidEr
D Other(s) [specify) :
} B‘:’ SIGNIMG BELOW, Borrower accepts and agrees to the terms and covénams contained in pages 1 through'6 of this
} Sccnmy Instr..n. v and in any rider(s) executed by Barrovier and recorded with it.
Witness: | Witness:

_ EXCULPATORY CLAUSE ATTACHED HEREIQ
(Seuh) AND BADE A PART HEREQE, {Senl)

-Borrower *Michigan Avenue -Borower
FIRST COLONIAL TRUST COMPANY F/ K/A

«NATIONAL BANK OF CHICAGO AS TRUSTEE,
URDER TRUST AGREEMENT DATED MAY 1STsk9g90

2 e (Seentl)

o 8”7 A§Dno perSonquT NUMBER 1-4922, -Borower
Attest: & 7 By: > @ .W{;&/_,(/\/
Land Trust Ufficer L/ Ladd Trust Offitar

STATE OF ILLINOIS, ' . Look  County ss:

I, the undersigned , & Notary Public in and for said coanty and state,

do hereby centify tha ~ 90¥Ce A. Madsen, Land Trust Ufficdr & Bernice D. Lorenz, Land Trust Off.

of First Colonial Trust Co. . F¢ . onally known 10 me to be the same peraon(s) whose name(s)  d#kx are

subscribed 10 he foregoing instrument, appeared tefore me this day in person, snd ackiowivdged that THEY SR&X  signed

their  MER free and volumiary act, for the uszs and purposes therein se{:

forth | - ™

. | ha
]
N
o

angd delivered the said instrument as

~

Given under my hand and official seal. this  gey dayof 1.4 v, 1992

My Commission expires:

. Notary Rublic

o - ‘ "GFFICIAL SEAL"
This instrument was prepared by - Linda L. GotsC
JDANNE ALITTOD Notary Public, State of Winals ]
im commssim Ew*ws 1/8/3
{Name}
1301 (md B)ASSMDDD 4TH l~ LDDR . SCHAUMBURG,, IL 601 '?3
fess
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This Nortgage ism executed Ey FIRST COLONIAL TRUST COMPANY, not

personally but as Trustee  as aforesaid in the' exercise of the - -

power and authority conferred upon and vested in it as such
Trustee (and said FIRST COLONIAL TRUST COMPANY, hereby warrants
that it possesses full power and authority to execute this
instrument) and it is expressly - understood and agreed that |
nothing herein or in said Note contained shall ‘be construed as .
creating any liability on the said Trustee or on said FIRST 3
COLONIAL TRUST COMPANY personally tc pay - the said Note or any
interest that may accrued thereon, or. any indebtedness accruing
hereunder, or to perform any covenant either express or implied
herein  contained, or on account of . any  warranty or
indemnification made hereunder, all such liability, if any, being
expressly waived by Mortgagee and by every person novw or
hereafter claiming  any right or security hereunder, and that so
far as the Trustee and its successors and. said FIRST COLONIAL
TRUST COMPANY personally are concerned, the legal helder or
heiders of said Note and the owner or owners of any indebtedness
accorving  hereunder shall look solely to the .premises hereby

‘conveyrd-for the payment therecf, by the enforcement of the lien.

hereby created, in the manner herein and in said Note provided or
by actior to enforce the personal liability of the guarantor,

if any.
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CONDOMINIUM RIDER
JULY , 1992

THIS CONDOMINIUM RIDER is made this 15T day of ,

and is incorporated into and shall be deemed to amend and supplement the. Morigage, Deed of Trust or Security Deed (the -

"Security Instrument") of the same date given by the undersigned (the “Borrower")} 10 secure Borrower's Note to

UNITED SAVIRGS ASSN OF TEXAS FSB (the "Lender”)
of the same date and covering the Property described in the Security Instriment and located at:
175 EAST DELAWARE PLACE, #T101, CHICAGO, ILLINCIS 60611
. | Propenty Addiess)
The Property iacludes a unit in, together with an undivided interest in the common elements of, a condominium project
known a8 © pAST DELAWARE PLACE CONDOMINIUMS
| [Name of Contominium Project]

(the “Condominium Frojent"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) kolds litle 1o propesty for the benefit or use of its members or shareholders, the Property aiso includes
Borrower's interest in the Owaers Association and the tises, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CGVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveran’ and agree as follows: : i

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Cunsttuent Documents” are the: (i) Declaration or ony other document which creales
the Condominium Project; (ii) by-laws; (iii) code of regulations; und (iv) other equivalent documents. Borrower shail
prompily Ei\y. when due, all dues and assessrien.s imposed pursuant to the Constituent Documents. ) )

B. Hazard Tnsurance. So long as the Qwrers Associalion maintains, with a generally aceepted insurance carrier, 4
"master” or "blanket" policy on the Condominiwin Project which is saisfaciory to Lender and which pravides insurance
caverage in the amounts, for the periods, and agains. the hazards Lender requires, including fire and hazords included within

the term "extended coverage," thens
(i) Lender walives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
" (i) Borrower's obligation under Uniform Covenait S to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is praviaes oy the Dwners Association policy.

Borrower shall give Lender prompt notice of any lapse in regrir=d hazard insurance coverage, .

in the event of a distribution of hazard insurince proceeds «n /e of restoration or repair following a loss 1o the
Praperty. whether 1o the unit or to commen clements, any proceeds-payable to Borrower are hereby assigned and shall be
paicl 1o Lender for ap[i))licaliﬂn 1o the suris secured by the Security Instrume it with sny excess paid to Barrower,

.- €, Public Liability Insurance, Borrower shall 1ake such actions 2= pay be reasonable 1o insure that the Gwners
Association maintains a public liability insurance policy acceplable in form, amucuni, and extent of coverage to Lemder.

D. Condemnation. The procecds of any award or clatm for damages, ditect G consequential, payable 10 Borrower in
connection with any condemnation or other taking of il or any pan of the Propesty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall he paid to Lender, Such proceeds
shall be applied by Lender io the sums secured by the Security Instrument as provided in bmgrm Covenant 10

- E. Lender’s Prior. Consent. - Borrower shall not, except afier notice © Leader apd with Lender’s prior writien
consent, either partition or subdivide the Property or consent to: '

‘ (i) the abandonment or termination of the Condominium Project, except for wpuiionment or termination
required by faw in the case of substantial destruction by fice or other casualty or in the case of a t«king by condemaation oF

eminent domain; . : ] o )
(i) any amendment to any provision of the Constituemt Documents if the provision is forth< txpress benefit of

Lender; .
(iii) termination of professional management and assumption of sell-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maiatained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pag them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument. Unless Borrawer and Lender agree to other tesms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with imlerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
FIRST COLONTAL TRUST COMPANY leleﬁ%}t(:ﬂlm AVENUE NATIONAL BANK OF CHICAGO (Seal)
b ED MAY KHUWN 2

U -Bomawer

-lorrower -Bamower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Pannle Mae/Freddie Mac UNIFORM INGTRUMENT Forin 3148 9/%i
Ew 1623 (9112} SEE EYCCLPATORY CLAUWE OF ™WE REYERSE STML e e @

To Order Cokt: 1-0OG530-8302 O BAX 8157851111

I25C315,
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ALL ROPRESENTATIONS. AHD  UNCERTAKINGS OF
FIRST COLONIAL Taisl COMPANY, A THUSTER
AS AFDRESAID AND NEP OIVIDUALLY. ARE THOsE
OF T8 BEREFICIAKIES ALD NO LIABILITY. IS
ASSUMED BY. Off SHALL B LNTERED ABAINST THiE
FIRST COLOMIAL: TRUET COMA; AR CESBONALLY AS
4 RESULT OF THE SIGRIKG, OF T MUTRUMENT,
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