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MORTGAGE 110230193

THIS MORTGAGE ("Scecurity Instruracnt™} isgivenon July 9, 1992
The monigagor is
JONATHEAN X GEHRY AND LINDA B GEHRT , HIS WIFE

("Borrowes™). This Security Instrument is given o
FIRST FELRKLS: BANK FOR SAVINGS .
which is organized #=4 existing under the Jaws of THE& UNITED STATES OF AMERICA , and whoee address is
749 1XE ST., D79 PLAINES, IL. 60016

("Lender”). Bomrower owes Lender the principal sum of
ONE HUNDRED TEN TSOUs3ND, AND 00/100

Dollars (U.S. § 110, 000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Securily
Instrument ("Note™), which proviges for monthly payments, with the full debt, if not paid earlier, due and payable on
Aug. 1, 2022 , This Security Instrument sectuves (0 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all reccwiis, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to pro*zat the security of this Security Instrument; and (c) the performance of Borrower’s
covenanis and agreements under this SecUrity Instrument and the Note. For this purpose, Borrower does hereby morgage,
grant and convey 10 Lender the following descrioed property located in

cocx County, Hlinois:
THAT PART OF BLOCK 49, DESCRIBED a5 #NLLOWS: BEGINNING AT A POINT IN THE SOUTH
LINE OF PRAIRIE AVENDE 50 FEET WEST OF THE INTERSECTION OF SAID SOUTH LINE WITH
THE BAST LINE OF SAID BLOCK 49, THENCE SO\rH PARALLEL WITH THE EAST LINE OF
BLOCK 49, 141 FEET:; THENCE WEST PARALLLT »'XTH THE SOUTH LINE OF PRAIRIE AVENUE
50 FEET: THENCE NORTH PARALLEYL WITH THE RA%% LINE OF BLOCK 49, 141 FEET TO THE
SOUTH LINE OF PRAIRIE AVENUE, THENCE EAST (N fHME SOUTE LINE OF PRAIRIEK AVENUE

»

50 FERT TO THE PLACKE OF BEGINNING IN DES PLATAE 3 MAMNOR TRACT NUMBER 3, A ‘;‘5
SUBDIVISION OF THAT PART OF THE SOUTHEAST i/4 O 3ECTION 18, TOWNSHIP 41 NORTH, +n
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ’“YING SOUTH AND EAST OF THE 2
CHICAGO AND NORTHWRSTERN RAILWAY COMPANY’S LANDS, I¥ COOK COUNTY, ILLINOIS. ’;‘3
N - >

N

P.I.N, 09-18-409-036

which has the address of 633 E PRAIRIE AVE DEJ ZYAINES
ISireet] LTity]
Mlinois 60016 ("Property Address”);
[Zip Code]
ILI_;]'NOIS-- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %/90 (page I of 6 poges)
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TOGETHER WITH all the immprovements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall alse be covercd by this Security
Inswument. All of the faregeing is reforred (o in this Security Insoument as the "Property.”

BORROWER COVENMNANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamrants and will defend generally the title 10 the Property against afl claims and demands, subject to any
encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and asscssments which may atain priority over this Security Instrument. as a liea on the Property; (b) yearly leaschold
paymenis or ground renis on the Property, if any; (¢) yearly hazard or propesty insurance premiums; (d) yearly flood
insurance premiums, i any; (¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estaie Settlerent Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that piplies 1o the Funds seis a lesser amount. If so, Lender may, at any time, collect and beld Funds in an
amount not 10 exce.a the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estimates o2 7 =oenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall e Yeld in an institntion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendur s such an instilution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay
the Escrow hiems. Lender-mny rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escriw Items, unlkess Lender pays Borrower interest on the Funds and applicable Ilaw permits
Lender to make such a charge. J{rvever, Lender may require Borrower to pay a one-time charge for an independens real
estate tax reporting service used oy Lender in connection with this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law re/pizes interest to be paid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in wriling, however, . that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils to the Funds
and the purposc for which each debit o te Funds was made. The Funds are pledged as additonal security for all sums
secured by this Security Instrument

1f the Funds held by Lender exceed the emwunis permitted 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance wila 2.e cequirements of applicable law. If the amount of the Funds held by
Lender at any time is niot sufficient to pay the Escro~ Jiems when due, Lender may so notify Borrower in writing, and, in
such case Bornower shall pay to Lender the amount necrzowry to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Linde s sole discretion.

Upon payment in full of all sums sccured by this Secority-Instument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrph 21, Lender shall (couite or sell the Propesty, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds hsld by Lender at Zae time of acquisition or sale as a credit against the sums
secured by this Security Insttument.

3. Application of Psyments, Unless applicable law provides o¥.erwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, wo any prepayment charges due ander the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o gn; ate charges due under the Nole.

4. Charges; Liens. Borrower shall pay all tuaxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and leasehc!d payments or ground reats, if any, Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid 74 *5iat manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to [.e-dsr all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shal! prompily fumish 10 Lender receipts
evidencing the paymenis.

Borrower shall prompily discharge any lien which has pricrity over this Security Inswuneat uniess Borrower: (a) agrees
in writng to the payment of the obligation sccured by the lien in a manner acceptable to Leaders; (b) contests in good faith
the lien by, or defends against enforcement of the lizn in, legal proceedings which in the Tenar’s opinion operaie 10
prevent the enforcemeni of the Len; or (¢} secures from the holder of the lien an agresiaent srtisfactory to Lender
subordinating the lien 10 this Security Instrument. If Lender determines that any pant of the Propra s subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenifving, the lien. Borrower
shal? satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of nutice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaftr orected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazaurds, including
floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
Frarm 3014 9/90 (page 2 of 6 pages}

Lakws Businass Fornss, ine. B

Oreat
Te Orde: Cal: l-m%ﬁ?l%%aii? -1331

ITEL t878L2 (9103}




 UNOFFICIAL COPY .




| 'UNOFFICIAL COPY, .

for the periods that Lender requires. The insumance carrier providing the insurance shail be choses by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above,
Lender may, at Lender's opiion, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hoid the pelicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoradon or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not kessencd. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has
affered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or io pay sums secured by this Security Instrument, whether or not then due, The 30-day peniod will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ¢o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insprament immediately prior 10 the acquisition,

S. Occuparicy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
LeasehoMs. Lo wer shall occupy, establish, and use the Property’ as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower'’s principal residenice
for at least one yea” after the dale of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhel2, <z unless extenuating circumsiances exist which are beyond Borrower's contol. Bormower shiail not
destroy, damage or irmypalr 1he Property, allow the Property to deteriorate, or commit waste on lhe Property. Borrower shall
be in default if any forfeit = action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuli in forfeiture of Zw Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borroy/er may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding w be dismissed 'elih a riling that, in Lender's good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn crealed by this Security Instrument or Lender's
security interest. Borrower shall aiso be i Jdefanlt if Borrower, during the loan application process, gave materially false or
inaccurate information or statemcals o Zerder (or failed to provide Lender with any material information)} in connection
with the loan evidenced by the Note, includ’ag, but not limited to, representations conceming Borrower™s occupancy of the
Property as a principal residence, If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Barrower acquires fee tille W Zie Property, the leaschold and the fee tite shall not merge unless Lender
agress to the merger in writing, -

7. Proiection of Lender’s Rights In the Proper'y” If Borrower fails 10 perform the covenanis and agreemenis
contained in this Sccusity Instrument, or these is a wgal proceeding that may significanty affect Lender's righis in the
Property (such as a proceeding in benkrupicy, probate, for-condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary 1o poolect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sezwrid by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fecs and entiriv.g on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so

Any amousis disbursed by Lenider under this paragraph 7 stall tecome additional debt of Borrower secured by this
Security Instrument, Unless Bormower and Lender agree to other terrs Lf payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment

8. Martgage tasurance.  If Lender required mortgage insurance as a condition of making the Joan secured by this
Secucity Instrumelt, Borrower shall pay the premiums required o maintain the riortgage inswrance in effect. If, for any
reason, the morigage insurance coverage requited by Lender lapses or ceases 't be in effect, Borrower shall pay the
premiams required 10 obtain coverage substantially equivalent to the mortgage ‘woyrance previonsly in cifect, at a cost
substantially equivalent 1o the cost 0 Borrower of the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is'1 of uvailable, Borrower shall pay (o
Lender each month a sumn equal 0 one-twelfth of the yearly mortgage insurance premiom be'aig paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reiain the payments as a loss reserve in
licu of mortgage insurance. Loss rescive payments may no longer be required, a1 the optivn ¢f Lender, if morigage
insurance covernge (in the amount and for the period that Lender requires} provided by an insursr spproved by Lender
again becomes available and is obtained. Borrower shalf pay the premiums required 1o maintam «nngage insurance in
effect, or lo provide a loss reserve, until the requirement for mortgage insurance ends in accordunrs with any wrilen
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Progerty, Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/9Q (page 3 of 6 pages)
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any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrament, whether or not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the inking, divided by (b) the Iair market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. In the event of » partial taking of the
Property in whick the fair market value of the Property immediately before the laking is less than the amount of the sums
secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settla a ciaim for damages, Borrower frils to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
maodification of cmorization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in intorest
of Borrower sud) not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requived 10 commence procecedings against any successor in interest or refuse to extend time for paymeni or
otherwise modify rinnrtization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or/dnrrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or ; rer lude the exercise of any right or remedy.

I2. Successors anda 2.7signs Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall hin<-and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of

h 17. Borrower's covonanis and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the. Property vnder the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instn/meat: and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodalias with regord to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the lpan secu ed Ly this Security Instrument is subject 10 a law which seis maximum loan
charges, and that law is finally interpreled se-thus the intercst or other Ioan charges collected or 0 be collected in connection
with the loan exceed the permitted Limits, then. (7 #ny such loan charge shall be reduced by the amount necessary Io reduce
the charge io the permiited limit; and (b) any sumrs a'resdy collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose (0 make 1+ =.rcfund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces prir cipn)._the reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Note. ’

13, Notices. _Any notice W Borrower provided for ‘n this Security Instrument shell be given by delivering it or by
mailing it by first class mail unless applicable law requires vie of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates uv notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other aus.¢ri Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beep given w Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Insmument shal’-ue governed by federal law and the law of the
juriediciion in which the Property is located. In the event that any provision c. ciause of this Security Instrument or the Note
conflicis with applicable law, such. conflict shall not affect other provisions of iz Security Instrument or the Note which
can be given effect without the conflicting pruvision. To this end the provisioia n¢ this Security Instrument and the Note are
declarced to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noi. api of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. If all or ap; $ar2 of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred aid Prurower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payrieat in full of all sums sccurcd by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prelibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notiz2/sh.ul provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower mus{ pry ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lra7cr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have (b= right 1o have
enforcement of this Secarity Instrument discontinged at any timie prior 10 the earlier of: (a) 5 days (or suci: other period as
ITEM 1876L4 (0103) Form 3014 %90 (page 4 of 6 pages)
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably reqguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notwe or a partial interest in the Note (together with this Security
Instrument) may be soki one or more times withoul prior notice 1o Borrower. A sale may result in a change in the cntity
(known a3 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized o be appropriate 10
normat residenti-) uses and to maintenance of the Property,

Borrower nall prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or rezulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Eorower has acinal knowledge. Il Borrower learns, or is notified by any governmental or reguilatory
authority, that any .er.oxal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all iec :ssary remedial actions in accordance with Environmental Law,

As used in this parigrooi 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous subsiances by
Environmenial Law and tha f2llowing substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volat’ss solvents, materials coninining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Eav.ronmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safsiy or environmental protection.

NON-UNIFORM COVENANTY, Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lowdr shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covemant or agreemeny in #.i: Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required 1o cure the
default: (c) a date, not less tham 30 days »>or--the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default #p or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumsnt. fereclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rig’t to reinstate after acceleraiion and the right to assert in the
toreclosure proceeding the non-existence of a d:fault_or any other defense of Borrower to acceleration and
foreclosure., If the defaunlt is not cured on or before thr dave specified in the notice, Lender 2t its option may require
immedinte paymeni in full of all sums securad by ‘his Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Leader shail be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 21, inciur’ing, but not limited to, reasonable attorneys’ fees and

costs of title evidence,
22, Release. Upon payment of all sums secured by this Seowity Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordrao. costs,
23, Waiver of Homestead. Borrower waives all right of homestead ¢~cmption in the Property.
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24, Riders 1o this Security Instrument. If one or more riders are executed by Bommower and recorded together with
this Security Instrument, the covénants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and sgreemenis of this Security Inswrument as if the rider(s} were a part of this Securily
Instrument. [Check applicable box{es)]

D Adjustable Raie Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
L—_] Balloon Rider [:I Raie Improvement Rider D Sceond Home Rider

D Ciher(s) [specify]

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) execuied by Borrower and recorded with it.

Witness: Witness:
A 5
A :H.Q—QV/ (Seal) (F?SL;Q /3. Cocp G A~ (seat
HAN E GRHET - -Borower  LTNDA B GEHRT -Borrower
Social Security Number _332-58-1449 Social Security Number _357-60-5447
) (Seal) {Seal)
-Borrower -Bnmw;r
Social Security Number - Social Security Number
STATE OF ILLINOIS, Qe County ss:
I, the undersigned , 8 Notary Public in and for said county and state,
do hereby certify that Jonathan E. aelirc and Linda B. Gehrt, his wife

, personally known 70 nie 1o be the same person(s) whose name(s) - are

subscribed to the foregaing instrument, appeared before me this/day in person, and acknowledged that ~ they  signed

and delivered the said instrument as . their fres 74 valuntary act, for the uses and purposes therein set
forth. = |
Given under my hand and official seal, this ~ 9th day of July, 1992

My Cznumission expires:

! "SFFICIAL SEAL® | P S
Carolyn Ritten i A AR e

3
- Natary fublic, State of ifiinais ! i
My Commissicn Expires 6/25/93 4 I Notary Public

wufe e iy

This instrument was

(Name) Nancy Wall
First Federal Bank for Savings
{Addreas) 749 Lee Street -

Des Plaines, 11. 60016
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